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Harold Victor Lush this week became new president of the Canadian 

Manufacturers’ Association, which has a membership of 6,500 in 600 

communities, representing 80% of manufacturing in Canada. He is 

president and owner of Supreme Aluminum Industries Ltd., Toronto, 

which has paid employees profits of $1,146,000 in the last nine years. 
(Personality sketch p. 6) 





NATION’S BUSINESS 


it Matters Much 
Teo Every Canadian 


Monday, June 10, Canadians will elect a new Parliament. 
This is a really important occasion in the life of the country. That 
point we emphasize. 

Many will vote according to their own or their fathers’ habits. 
But it is very important to our nation that there be a big vote 
from those who have carefully looked at the facts, the problems, 
the issues and the men. 

The new House of Commons, unless it contains no party with 
a clear majority, is almost certain to last until 1961. These next 
four years, according to all the signs and portents, will be a period 
of dynamic progress in Canada, calling for many great decisions, 
probably new policies, and above all, a really competent and hon- 
orable grqup of men in charge at Ottawa. 

Goverhment in Canada today, as in Britain and the United 
States, is the biggest business in the land. Two figures will illus- 
trate. Last year the net national income of Canadians was $23 
billion. In the same year government, at all levels, spent $7.6 
billion or about 30%. 

Ottawa's share of that outlay was $4.9 billion. The national 
Government is the biggest spender and the biggest employer in 
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the country. «It exercises immense influence on investment, pro- | 


duction, trade, and the. distribution of spending power. Its 
operations touch everyone’s pocket book, their standard of living, 
the value of the dollars they get in wages or have saved. 

The economic prospects of every Canadian are inseparably 
linked with the skill and wisdom of federal leaders. Not a busi- 
ness from St. John’s to Victoria is exempt from the effects, for 
good or ill, of “Big Government”. Therefore it’s supremély im- 
portant that power be put in the hands of men who will conscien- 
tiously and courageously represent all Canadians. A government 
speaking only for one class or one region would be a calamity. 

There is no present possibility that either Social Credit, strictly 
regional, or the Socialist CCF which is both a regional and a class 
party, will form an administration. : 

Among all the nations of the world Canada is envied not only 
for its remarkable progress and prosperity but for its record of 
high competence in its national government. This has been a very 
basic factor in the courageous and daring investments in creative 
enterprise made here by Canadians and by other people. 

In a world of peril and instability, Canada has been an oasis 
of safety and stability because here the government in power and 
the opposition which stood ready to take over power have both 
been wedded to the same basic principles as to the kind of 
economic and political climate our country should have. 

This is in contrast to many other countries where the defeat of 
government leads to major upheavals and the substitution of very 
different economic and political principles. | 

Of course, if Canadian splinter groups which profess funda- 
mentally different principles grow in power, we too, could take on 
the political characteristics. of a banana republic. 

No tremendous issue has arisen in the electioneering. The fact 
that an election is being held disposes of the argument that 
dictatorship has been established in Canada and that Parliament 
has become a cipher. 


The campaign, as often happens, has produced a lot of non- | j 


sense—such as when the rival contenders began accusing one 
another of a:“lust for power”—as if democratic politics could 
exist at all without people who are prepared to contend for power 
with all its risks and sacrifices and problems. ; 
But let no sensible, responsible Canadian say; “The election 
doesn’t matter to me”. It matters to every Canadian, very much. 
a 7 - > 


Saskatehewan Utopias Flop 


A remarkable analysis just made public shows that the Gov- 
ernment of Saskatchewan, in office since 1944, has invested $175 
million of public money in 19 Socialist experiments of various 
kinds. An account of the truly disastrous failure of these schemes 
will be found on page 25. It is by. W. Ross Thatcher, one-time 
CCF M.P. for Moose Jaw who formally renounced socialism and 
moved over to the Liberal party. 

The Saskatchewan Socialists said they were creating local 
enterprises to make new jobs in industry. But there are 67 fewer 
people employed in manufacturing in the province today than 
there were 13 years ago. ene 

A tannery, a shoe factory, a woolen mill, a fish filleting plant 
—provincially owned and operated—all collapsed and folded with 
large accumulated deficits, not including any interest payments 
on money invested. ‘ 

The provincial Timber Board has made some money but only 
because all lumber in the province must be sold to it. With this 
monopoly, the board buys at prices lower than the producers could 
get elsewhere. 

Under the Government’s gas monopoly, Saskatchewan con- 


Strange accounting practices, such as collecting no interest on 
the capital employed and listing direct Govesnment grants as 
“revenue” in the profit-and-loss accounts of crown corporations, 
have enabled the CCFers to avoid showing a bigger loss from their 

These are only some of the 
about’Saskatchewan’s self-inflicted misfortune, which has taken 
place, be it noted, in a period of rising national prosperity and 
gigantic growth. | 

The prominent British socialist, Sir Hartley Shawcross, one- 
time member of Attlee’s government recently said: “The idea that 
the state should engage in the wholesale nationalization of in- 
dustry is dead as a dodo.” 

We wonder when the Canadian Socialists will leern. 
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Big Money Made Or Lest 
In Gas Franchise Row | 


Lakeland, Consumers’ Compete For Plums 


Selling Natural Gas 


To Growing Cities On 


Trans-Canada Line In Eastern Ontario 


By W. L. DACK 
The Ontario gas franchise fight 
reached fever heat as two 
major contendors vie for the.right 
to serve the lush Toronto-to-Corn- 


ately from present shareholders 
$1 million. This is to be followed 
within a few weeks first pub- 
lic offering of $4% on in de- 


‘benture-stock units, 


In the meantime the company 


‘is finalizing a long-term gas pur- 
chase contract with Trans-Can- 


ada. Details are expected to be 
disclosed within a few days. 
Lakeland appears to have the 


ied | Cornwall market in the bag. At 


east as Ottawa and Bowmanville; 
has eager eyes on cities and towns 
between. 


Both companies are actively 
competing for what is looked on 
as the choice plums in the whole- 
area — Kingston and Cornwall 
with a combined population of 
over 90,000 and a good deal of 
potential industria] load. 





Lakeland is now raising priv- 


a meeting last week the Cornwall 
Council turned down Consumers’ 
bid to serve the area after it had 
granted two readings to ifs ap- 
plication. ° 
This leaves only Lakeland Nat- 
ural Gas in the running since 
Lakeland some time earlier had 
removed the former market con- 
tendor — Cornwall Natural Gas 
— by merger through a stock: 
participation deal, 
Lakeland had received the re- 
quired third Council reading of 
its application some weeks ago. 
The Ontario Fuel Board will 
(Continued on page 7, col. 1) 





Nfld. Government, J avelin 
Do Well in Iron Ore Deal 


One of the last hurdles ap- 
peared to be out ofthe way this 
week in the efforts of the New- 
foundiand government and Cana- 
dian Javelin Ltd. to establish a 


Labrador-Quebec trough. 

The ceal appears to have major 
importance to the Newfoundland 
provincial treasury which has 
been having its troubles. 

Canadian Javelin stock, active 
in the past two weeks on the 
unlisted Montreal market, rose 
from $22 to a mid-week quote of 
$27% bid, $28% asked. 

In a series of agreements tabled 


, p. 19) it was revealed 


@ Some 3500 million will be 
spent on the program. 

@ Newfoundland will receive 
some $132 million in royalties 
over 30 years. 

@ Participating . companies are 
Canadian Javelin Ltd., Pickands 
Mather & Oo. of Cleveland, Steel 
Co. of Canada and an unnamed 





group of U. S. steel producers. 
@ They will produce some 25 


million tons of ore annually for 
sale to Canada, U. S., U. K., and 
West Germany. 

® Canadian Javelin gets: 

—Minimum royalty of $1 ton 
or 8% of sales price on Wabush 
Lake area leased by Pickands 
Mather and Stelco; — 

—l10% of the equity in Wabush 
Iron Coe. which will operate the 
largest of three mines on the re- 
maining 60% of the Wabush Lake 
area, with a minimum royalty of 
7% of sales price; 

~—Management by Pickands 
Mather in the Julian Lake area at 
cost ee of 24%% of ore 

—10% of capital stock of. We- 
bush Lake Railway Co. . ay . 
® Through issuance of 40,0 
shares of its stock to government 


of Newfoundland, worth some| 


$1.2 million, and outright cash 
purchase of an additional $1 mil- 
lion worth of stock from treasury 
of Newfoundland & Labrador 
Corp., Ltd., Javelin will control 
in excess of 90% of outstanding 
Nalco stock. 





Bad News For Lead, Pine 
In New U.S. lmport Taxes 


The only redeeming feature in 
the U. S scheme to limit imports 
of lead and zinc (details on p. 9) 
is that it “could have been 
worse.” 

That’s the feeling in the Cana- 
dian mining industry which will 





Leaders in Canadian mining are 
meeting this week to study the 
U. S. plan and try to determine, 





their federal tax. For the first 


.|it from apy published Canadian 


.| real estate investment race across 





They ve Youle Were 





Canada’s trust and loan companies -—- the “department 
stores of finance” — may be old, but their ideas are young. 


For a special FP report .... 
Give Them a Chance 





senior citizens 


Basis of the Bust 








The largest conference ever held in Canada to consider the 
problems of the aging recommended a better deal for our 


J. B. McGeachy analyzes the reasons for the 1929 crash. 
Today’s economy follows entirely different lines 
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Changes in Tax Law Ahead;| 


Will Quebec Follow Suit? 


By MICHAEL BARKWAY 

OTTAWA (Staff)—An attempt 
to iron out discrepancies jin Can- 
ada’s three corporation’ income 
taxes is being made between offi- 
cials of the three jurisdictions 
which impose the tax: The fed- 
eral government, Quebec and 
Ontariv. 

The upshot will be a revision 
of the federal regulations (which 
can be made by order-in-council) 
which will remove some. minor 
differences between the Ontario 
and federal rules. But there is no 
indication yet that Mr. Duplessis 
means to change his rules to fol- 
low the Ottawa-Ontario pattern. 

Taxpayers outside Ontario and 
Quebec are affected only through 


time the T2 forms for corporate 
income tax in 1957 require an 
allocation of revenues between 
provinces. This is necessary be- 


cause the new federal-provincial |’ 


tax agreements are based on the 
yield of certain taxes in each 
prevince. : 

The ost serious discrepancy 
between the jurisdictions at pres- 
ent is over the method to be used 
in allocating revenues, The prob- 
lem arises for every company 





which maintains any “permanent 


establishment” outside the prov-/! 


ince where its head office is. As 
soon as you have a permanent 
establishment in another prov- 
itice, you have to break down 
your income between head offices 
and the establishments in other 
provinces. - 

(Permanent establishment in- 
cludes branches, mines, oil wells, 
farms, timber lands, factories, 
workshops, warehouses, offices, 
agencies and any other fixed 
place of business). 

Quebec bases its allocation of 
revenue solely on the sales made 
in each. province. The federal 
government, followed now by 
Ontario, ‘uses a formula based on 
gross reyenues and total payroll. 
The result may be that the so- 
called “abatement” of 9% of the 
federal tax to Ontario and Que- 
bec corporate taxpayers does not 
correspond. to the tax paid the 
provincial government. ¢ 

In a number of respects the 
Ontario regulations on allocation 
of revenues differ from present 
federal rules, But it is understood 
that they were adopted after 
consultation with Ottawa, and the 
forthcoming amendmerit of the 
federal regulations will establish 
uniformity of practice in nearly 
All respects. 

(Details, page 4.) 





Our Trade With Red China 


Poser For New Government) 


kind of 


OTTAWA (Staft) — Canadian 
trade with Communist China 
won’t get much benefit from re-- 
laxation of strategic controls. 

The new government affer next 
Monday’s election will have to de- 
cide whether Canada should 
abolish the “China List” and ap- 
ply the same control to China as 
to Russia and its satellites. 

It will be a ticklish diplomatic 
decision, but it won’t make much 
difference to our trade. No 
change will even have to be made 
in the published export control 
regulations. 

So far as memory here goes, no 
export permit has ever been re- 
fused for China which would 
have been granted for Russia. 

The “China List” has always 
been secret, and you can’t deduce 


‘regulations. But the 
things which U. K. now hopes to 
be able to sell are mostly heavy 
industrial items, such as diesel en- 
gines, railcars, motor vehicles and 
engines, some kinds of machine 
tool, some electric motors and 
generators, rubber and tires, some 
scientific instruments and various 
chemicals. 

Canadian exports to China in- 
creased to $2.4 million last year, 
from $1 million in 1955 and $70,- 
000 in 1954. But they are almost 
entirely composed of fertilizers, 
acids anji ammonium sulphate. 

At heart, Ottawa thoroughly 
approves of U.K.’s decision to 
scrap the “China List.” But U.S. 
Governnjent still treats any kind 
of dealings between Americans 





and China as “trading with the 
enemy.” : 





Hong Kong Investment Funds 


By CLIFFORD FOWKE 
The purchase of a 78-suite 
apartment building in an exclus- 
ive district of Toronto this week 
by a Hong Kong group is the lat- 
est development in the current 


Canada by foreign investors. 
More than $50 million from at 
least three foreign countries has 
gone into property or been ear- 
marked for real estate develop- 
ment in the past few months in 
Toronto; Vancouver and other 
major centres (FP, May 4). 
British funds are believed be- 
hind the new Toronto deal in 
which the property known as 
Promenade Apartments, 1 Oriole 
Road, and owned by Robert E. 





Cook, was bought for more than’ 


= Buy Toronto Apartment Block 


$750,000.) 

The Hong Kong group was rep- 
resented’ in the transaction by 
T. S. Ripley and E. A, Bastedo of 
Montrea] Trust Co. which will 


manage the building for the new) * 


owners. Mr. Cook, who is presi- 
dent of :Anglo-Canadian Fire & 
General Insurance Co. and owner 
of Le Cabaret in 
premises adjacent to Promenade 
Apartments, was represented by 
John Pearson’ of Shorthill & 
Hodgkins Ltd. 

The property. located near the 
new 22-story Imperial Oil Ce. 
building, was completed less than 
two years ago, and contains 
bachelor and. one-bedroom units 
renting in the $}00-$146-a-month 
range. 





THE SIGNS AND PORTENTS 


OTTAWA IS PLANNING an at- 


foods. Packages that are too: 
large for their contents, labels | 
report net contents in al- 


crags FREE 


points revealed by Mr. Thatcher | ¥C 
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HIGHER EDUCATION will secon 
be getting money from another 
Canada. Next week 
Procter & Gamble Co. of Can- 


are lining up for more group 


No. 23 


Oil Stocks Facing 
Important Decision 


Alberta Conservation Board Wrestles With The 
- Problem: How Best To Divide Output Among 
9,000 Wells? Some Will Gain, Some Lose 


By PAUL S. DEACON : 


CALGARY (Staff)—How do you decide on how much oil 
is to come out of each of 9,000 oil wells every day? 

A new policy on proration—not yet announced—is likely 
to have quite sharp effects, for good or ill, on the price level 
of oil stocks. 

And how do you make that “allowable” fair to both the big 
producer and the little producer, to the independent who has. 
just gambled and come in with a gusher, and the oil company 
moving in on virtually every proven property? 

Those are the questions the Alberta Petroleum & Natural 
Gas Conservation Board is trying to decide right now. Their 
decision, expected within a week, could have major impact on 
the future of oil production in Alberta, and on the stocks of a 
good many companies. 

In hearings before the board last week, it developed into 
a stiff fight between the big companies and the independents. 

As demand for Alberta crude falls farther behind climb- 
ing production potential, pressure has been building up for a 
more equitable system of prorating production. 

Right now, through the operation of an “economic allow- 
able” system, a large proportion of operating wells—estimated 
by some oil officials to be as high as 50% of all Alberta wells— 
are allowed to produce at virtual maximum capacity, while 
the remainder of the wells have been curtailed to about 25% 
of capacity. : : 

To correct this inequity and provide a more simple, more 
flexible system of proration, the conservation board has now 
proposed an entirely new allocation system. Under the new 
system the old “economic allowables” given every weil of 
around 30-50 barrels daily would be replaced by a new 
system putting more emphasis on considera 
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Canadian Stocks and-Bonds 
.K It's. been much the same story 

ee Sommers 
this time last year.” Th Beition 
Canadian bonds on a 


small scale through 1956, but con- 
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Trend of Business 


generating capacity will sear 47.6% to 22.1 million kw 
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WOOL and MOHAIR... 
for Summer in the City 


For a summer suit with that ‘just left the 
icebox’ feeling—choose wool and mohair 
every time. Because wool and mohair is 
air-conditioned—loomed in an open weave 
that lets the air circulate; what's more, wool and 
mohair keeps its fresh- pressed look right 
through the hottest, most humid of days. 

' Simpson's has if, in suits ready for you to 
wear, styled in 1957's trim, natural line. 
Plain summer shades of bive, grey or 
brown. Sizes 36 to 46 in regular, 
tall or short fittings. 


Coat and trousers, $65 





, . 


of 
synthetic and reclaimed rubber was 21.1 million Ib. in latest 
month, up 6.3% over year earlier. Consumption of all three 
types was greater. Natural rubber accounted for 38.6% 
synthetic 45.2% (46%) and reclaim 16.2% 


$540.2 million in April. Those from U.K. 

at $52.2 million while purchases from U.S. were 

0.9% lower at $396.7 million. ‘Total imports: for first four 

months of this year stand at $1,902.6 million, a 5.4% increase. 

: ‘ dropped - canbe bsg beg to roe’ pal Those - ory 

y . 

Executive Briefcase declined 3.4% to $228.6 million. This brings total exports for 
: . January to April inclusive to $1,491.3 million, up 3.6%. 

“an Lage a w almost a part of - Trade gap widens to $167.4 million in April, 16% higher than year 

— Seo successf businessman. . . an earlier. Surplus of imports over exports for January-April 

our own “BIRKDALE” has everything. Designed was $411.3 million, a 12.7% jump over year-earlier gap. With 

for durability as well as smartness, the “BIRK- heavy capital aw ~~ ar cara it still takes 

DALE” is of smooth split cowhide in a rich tan more than 104 U'S. cents to buy $1 Canadian. 

colour, doubly stitched for added strength with ig puntos Aisarerreep gonna PF pe naps ome S80 

. coarse grains sown. A somewhat smaller proportion 

metal base protectors and reinforced corners. of rape and flax seedings has been completed. Moisture has 

Interior has three divided compartments i ee been adequate to ensure good germination of early seeded 

side gusséts of leather, “3-piece adjustable lock.” crops, according to DBS. However, soils are getting dry in 
Approx. size 12” x 1614”. . large areas, particularly in Saskatchewan and Alberta. 

Mineral production hits record im *56. Value rose 15.2% over 

Only at previous year to $2,068 million. All provinces showed increases 

except Nova Scotia and Northwest Territories. Petroleum re- 


tained first place, followed by copper and nickel. But gold 
EATO N'S OF CANADA yielded fourth place to iron ore. 


Crude production still climbing. Canadian production of crude 
petroleum in February was 14.8 million bbl., 9% over year- 
before figure. Alberta output declined slightly to 11.7 million 
bbl. (—0.1%), while Saskatchewan’s soared to 2.5 million 

e bbl. (-+-90.5%). National natural gas production increased to 


: 20.5 million cu. ft. (-+-18.4%). Natural gas sales climbed to 
PROVISION at our warehouses 20.1 million cu. ft. (-+20.9%) and number of customers was 


higher at 573,801 (+-17.6%). Manufactured gas sales dropped 
in SEVEN ISLANDS, Que. so LE Gaaitiedl oak eS c-akney ont sasiassch edew data Pulp Prices To Rise? 
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madly: Fpl b magrelinn: 4 yen sete A meats, 332,711 (—15.9%). , 
Gne vegetanies, wee, oe ® ~ ven Se Labor income up 10% to $1,205 million in March over same month 
oe gs ae EEN, CEteTy Tan eee waperenen last year. This is same figure as for February, 1957. In Feb- 
Phone, Wire or Write us for prices and complete infermetion. ruary total wages and salaries rose $4 million in manufactur- quarter? month when most companies will 
SALES MANAGER MANAGER we ing ahd $3 million in finance and service group, while supple- At t, it’s anyone’s guess.|have notified customers. In the 
Montreal. Tel.t UN. 1-165) a mentary labor income increased $1 million. ay ago and There's lots of pulp pcre and | meantime, here’s the situation by 
salaries in primary industries fell $8 million, with most of] :. wi) tend to restrain any in-| Products: 
General Merchants & Wholesalers for Over 90 yours loss in logging and $1 million in construction. First quarter’s ere af Kraft pulp: Demand strong and 
LABRADOR FISHERIES LIMITED =| nesriy 45% in employment and over 6% for average weekly | 2% cra! an# sulphite pulp, per- | running, about the same ous 
nearly 4. in employment and over 6% ior average w Y | ticularly, it’s a toss-up whether | half of last year. - 
Other Branches at: Forestville, Thunder River, ine Havre $t. Pierre * —— ty a3 Ate on price will go up, ing quite steady. : 
ore ping down; coastal up. ight carri y foreign The industry is watching closely iN) ; 
coastal shipping in February declined to 3.3 million tons/ rail freight rates in the U, 8S. The a. pod bray ® six Pail coe me Co ast to 
Sera bat ch Woh am lo lalelels MMe lol delckt mm clale 3 (down 6.9% from January). This comprised 2.1 million tons/ railways have applied for an in-|iinne This could be seasonal be- 
Monelelie)sloneMeaceleleh. cela GlileMs)(slahmelas foreign (—12.6%) and 1.2 million tons coastal (-++-5%). Total | crease and dy . —— a cause business is not usually as m 
arrivals and departures was down at 11,106 (—2.6%). Major/|ing there wil a in good in summer. aS ] 
ports all reported lower volume: Vancouver 965,212 tons | ‘hird quarter. 


: — hn ere’s a hike, some Sulphite pulp: Fairly good for- 
(—-3.4%); Halifax 635,915 tons (—1.5%), Saint John, N.B.|_ If there’sa ’ pulp pro- a C3 

0 " . tu “ETS think it should be passed ward bookings . No big change t: ’ } & 
adel pad een nee fe: BL, SOE along to customers because they | foreseen in market conditions. 


: say enough cost increase has been 
Garment industry meets growing demand. F vor the men: fourth- absorbed by the industry already. Dissolving pales nee ge 
quarter 1956 production of men’s and youths’ all wool one pant One of. the problems the in- because textile industry | 
suits increased to 265,514 (+8.7% over year-before figure) | austry faces is that there’s much | een erea bY imports. No im- 
while two pant suits were down at 76,957 (—-8.2%). Output/new mill capacity in North nn Price in third ys ean ap- 
of fine cotton dress shirts was higher at 174,056 dozen America, particularly for kraft pears less likely to change than 
(4-5.6%). For the ladies: women’s and girls’ all wool coats | paper pulp, in kraft or sulphite pulps, al- 
rose to 326,417 (+-4.5%). But dress production was down at} Any new producers have to es-| though a further freight rate in- 
2.6 million (—4.5%) and cotton blouses lower at 58,182) tablish themselves in the market. crease might change the picture. 
127313 37,675 
71,906 *2,712 
Bank of Canada holdings of 
Securities ($ millions) 2,372 2,382 


(—-6.9% ). ) 
Major Weekly Indirators WR 
‘Latest Week e e =: 
Ores, concentrates ) $8158 °4,886 . 2,625 ° hates f 
Base metals 7671 *1,020 : 
Lumber, timber, plywood (cars) 73,725 *4.604 BA6 
Cement (cars) 71,058 *1,253 793 me 
Passenger car production .. (no.) 8,686 6,217 
|| Truck production (no.) 2,231 1,601 2 
> | Bus. fail. 4-week moving av. (no.) 25.5 24.5 ' 
Chartered Bank 
Short-term govern. . ($ millions) 1,154 1,160 
Long-term govern. . ($ millions) 1,166 1,170 
Other securities .... ($ millions) 24 24 
Canadian dollars (U.S. cents, av.) 104.781 104.759 


T.S.E. industrial index . 487.77 481.11 
Yield, 114 stocks 495 . 497 


Bank clearings 
($ millions) 720 681 
($ millions) 1,112 952 


MONTREAL (Staff) — Will, Third-quarter prices will likely 
pulp prices rise im the third/|be set by about the middle of this 
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+19 +3.0 
+79.273 © *106,405 

- 751,360  °66,730 
Personal Savings ... ($ millions) 6,152 6,152 
Loans Outstanding . ($millions) 5,464 5,501 
NHA mitge. hold’gs . ($ millions) 500 508 
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By J. B McGEACHY 
The stock exchange crash of 
1929, which ushered in the 
Great Depression, is fading 
from’ memory, Few people un- 
der the age of 50 can recall it 


at all, or the preceding boom; 


as a personal experience. 

Today's free or market eco- 
nomy is in many ways very 
unlike the pre-1929 model; but 
it’s still free and stili operated 
by fallible humans. Therefore 
no economist will guarantee 
that 1929 can never, never 
happen again. 

Indeed the chief domestic 
problem facing the free copn- 
tries is this: What decree of 
cdilectivism is needed to pre- 
vent our systemfrom crashing 
again, perhaps fatally next 
timie? This is what the politi- 
cians are talking about when 
they debate tight money, taxa- 
_ tign, social security, farm price 
support and what not. 

A few of them, in the U. S. at 


least, appear to believe that a — 


return to something like abso- 
lutely untrammelled laissez- 
faire would be possible and 
vise. This looks like one good 
reason for taking a look at 
what. actually. happened be- 
fore, during and after 1929 and 
recounting briefly how almost 


ineredible folly, greed and in-- 


efficiency brought disaster. 

It also happens that good 
histories of.the period are 
now fairly numerous, A bril- 
liant new one is The Crisis of 
the Old Order by Arthur M. 
Schlesinger of Harvard. First 
instalment of a projected four- 
volume work on The Age of 
Roosevelt, it takes the story 
¢P to FDR’s arrival at the 

hite House in March, 1933. 

As Av is strongly ‘pro-FDR, 
it should be checked against 
the third volume of Herbert 
Hoover’s memoirs, grimly and 
ir, self-defense entitled The 
Great Depression, 1929 - 1941. 
Another recommended work is 
The Great Crash by J. K. Gal- 
braith, also of Harvard, which 

gives in sprightly style an eco- 


nomist’s picture. Much of the 
information that follows comes 
from these three books.* 


The Great Boom 

To begin with, younger 
readers may need reminding 
of the sheer magnitude of the 
superlative boom and bust of 
the .1920’s. In mid-1924, @ 
period of normally growing 
business, the New York Times 
average for 25 industrial stocks 
was 106. In August, 1929, it 
hit 451. In November, 1929, 
immediately after the crash, it 
was 224. Still more astonish- 
ing, it was 58 in July, 1932. 
One more significarit figure: 
brokers’ Joans, usually about 
$ billion int the early 1920s 
touched $7 billion at the 1929 
peak. 

Clearly .there was nothing 
rhythmic, nothing— cyclical, 
about these spectacular market 
changes. The free ‘capitalism of 
the Coolidge period (1923-28) 
didn’t just pause for a breath- 
er and readjustment. It col- 
lapsed. Those Coolidge years 
were known. as the New Era 
when it seemed there was 
nothing to prevent everyone 
from growing richer and rich- 
er indefinitely. —— suddenly, 
the whole crazily inflated bub- 
ble, the daft and stupendous 
pyramid of cards, broke and 
fell to the ground. 

Everyone has read or heard 


about the speculative frenzy of 
the mid-1920s, It wasn’t liter- ° 


ally true that “everyone was 
in the market” but I’ve never 
been able to believe the econo- 
mists’ estimate that there were 
only about a million specula- 
to.’s. 

In the small city of Saskatoon 
alone, where I: lived in- 1928- 
29, I am sure that there were 
hundreds, maybe thousands, of 
speculators. I myself was not 
in the market at all (couldn't 
afford it) but I somehow got 
on a list of names in New 
York; and almost daily I re- 
ceived letters, telegrams, even 
telephone calls, from New 
York brokers, or bucket-shop 
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men, offering me red-hot sie. 

The man who wasn't playing 
the great game (it wasn't 
really gambling, a public mor- 
alist said, because nobody ever 
ost any money) was regarded 


_ @$ @ poltroon, a man of no 


spirit or shrewdness, a nay- 
sayer when everyone else was 
crying “Yea, yea.? 

If the population was really 
suffering from a kind of mass 
hallucination, hysteria or cer- 
tifiable lunacy, a. similar phe- 
nomenon happened in the 
ecrly 1700s. at the time of the 
South Sea Bubble. 


At that tine the English 


many people saw this but said 
and did nothing about it. 

A few academic and business 
voices warnings; but 
were at denounced as de- 
featists, saboteurs, saridbaggers 
of American prosperity, public 
enemies and what not. Calvin 
Coolidge, a week before he left 
the presidency. in March, 1933, 
srid: “stocks are cheap.” Even 
after the crash. the incantations 
from big business dnd top- 
flight politicians continued: 
“fundamentally sound,” “no 
cause for alarm,” “no reason 
for nervousness,” “no gréund 
for expecting a depression,” 





_ Teday’s market economy 
is very unlike the 1925 model. 
Another depression is nat im- 
possible; but the chances are 
that the cliff would not be so 
high nor the bog so deep. 
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were invited to (and did) in- 
vest in companies “to make 
salt water fresh, for building 
of hospitals for bastards, for 
buil«ing ships against pirates, 
for importing large jackasses 
from Spain, for a wheel of 
perpetual motion.” 


There are parallels from 
mid-1929. Consider the Nation- 
al Waterworks Corporation, 
formed to buy into city water 
companies. Here was the sales 
pitch: -“Picture Ahis scene to- 
day, if by some cataclysm only 
one small well should remain 
for the great city of New York 
—l a bucket, $100, $1,000, $1,- 
000,000.” ’ 

What started the piadness? 

There’s one line of inquiry 
that leads straight to—of all 
people—Winston Churchill. As 
chancellor in 1925, he had put 
Britain back on the gold stand- 
ard at $4.86 to the pound. 


This gross . over-valuation 
(political economy was never 
Churchjll’s specialty) had dis- 
astrous effects on Britain’s.ex- 
port trade. Presently Messrs. 
Norman, Schacht and Rist, gov- 
ernors of‘ the Banks of Eng- 
land, Germany and France 
were in Washington pleading 
with the Federal Reserve 
Board to adopt inflationary pol- 
icie by lowering the interest 
rate and buying securities in 
the open market — with the 
object, of course, of -making 
the U. S. a poor place either 


to buy or invest and so induc-- 


ing money to flow to Britain 
and Western Europe. 


The “Fed” obliged; and eco- 
nomists agree that this was 
the beginning of the fabulous 
inflation that supported the 
great bull market. But Winston 
Churchill visited the N.Y. 
Stock Exchange on its black- 
est day iri 1929 and nobody 
thought of blaming him. No 
one person, certainly not 
Churchill, caused the crash. Its 
origin lay it. a system that was 
“fundamentally unsound.” 


The VU. S. was rich, very 
rich, in the mid-1920s; but its 
national income was distribut- 
ed with an inequality which 
was far from today’s inequal- 
ity in Egypt or Mexico but still 
might stand comparison. Amer- 
ican millionaires of 1927 -% 
coule be much more lavish 
than their counterparts of 1957 
(the income’tax they paid was 
fractional by present. stand- 
ards) but wages of $5 to $9 for 
a 56- or 60-hour week were 
paid to girls and women in 
mills during the Coolidge 
boom. Productivity of Ameri- 
can workers increased 43% in 
the decade 1919-29; but their 
pay rose only marginally. 


Neo Place to Invest 


What was the inevitable re- 
sult of maldistribution? Ob- 
viously one result was that the 
big-time profit-makers had no 
place to put their money to 
work productively. U. S. cap- 


ital investment had outrun . 


public needs, it was said. 


It wasn’t true that the people . 


were consuming all they could. 
But. it was true (or believed 
by the wealthy, which comes 
to the same thing) that there 
was no effective demand for 
the products of additional 
piant. 


Hence, after the Reserve 
Board’s decision to inflate, 
there was a flow of private 
money into Wall Street specu- 
lation. That Ytooked like the 
most profitable place to put it. 

As the bubble grew, a dizzy 
structure of investment trusts, 
holding companies and then 
holding companies to hold 
holding companies w&s erect- 
ed. The sole purpose of these 
concerns was to satisfy the 
seemingly unappeasable appe- 
tite of investors for new se- 
curities to buy. 

The obvious question to ask 
is: Did nobody see, in 1929 or 
even earlier, that stocks had 
gone far beyond their true 
value and that a crash was in- 
evitable? The answer is that 


| Charles E. Mitchell, 


“only a ¢echnical 
ment” and so forth. 

The Secretary of the Trea- 
sury, Andrew Mellon, offered 
this formula: “Liquidate labor, 
liquidate stocks, liquidate the 
farmers, liquidate real estate.” 
Then, said he, “people will 
work harder and live a more 
moral life.” Quoting this, Her- 
bert Hoover said that Mellon, 
one of the richest men in the 
U. S., wasn't really hard-heart- 


readjust- 


‘ed: but few can have discov- 


ered what was in the heart of 
that wispy, white-haired, al- 
most soutidless old man with 
his sombre iace and his black 
suits. 


Herbert Hoover, as he ex- 


plains at length in his mem- 
oirs, was alarmed by the spec- 
ulative mania as early as 1926, 
said so publicly and kept on 
saying so. But what was to be 


done to stop the spiral from 


going higher? What was the 
use of raising the rediscount 
rate from 5 to 6% (as the Fed- 
eral Reserve finally did in mid- 
1$29) when-the standard rate 
for call money on the exchange 
was 12%? By that time the 
central bank had only $228 
million worth of government 
securities which might be sold 
to mop up some of the loose 


money; but $228 million was ° 


a pailful in the multi-billion 
ocean of speculative funds. The 
classic remedies were no good. 

Banking practises of aston- 
ishing and indeed paralyzing 
imbecility or moral turpitude 
were going on at the peak. 


Commercial banks were bor- 


rowing from the Federal Re- 
serve at 5% and lending at 
12% to support the market. 
When the “Fed” warned banks 
not to lend for.this purpose, 
head of 
the National City Bank, defied 
it and announced that his bank 
(one of the two largest in the 
U. S.) would lend money to 
“prevent liquidation.” 

The same Mitchell was later 
in court on a charge of ta® 
evasion because, during the 
panic, he sold stock to his wife 


‘fora loss of $2.8 million which 


wiped out his tax liability for 
1929: Not guilty, said the jury; 
all quite legal. 

Another eminent hanker. Al- 


- bert. H. Wiggin, was up to seme 


curious tricks. He was chair- 
man of the Chase Bank, the 
second of the two largest. For 
a personal profit of $4 million, 
he sold the stock of his own 
bank short before the crash. | 

These two virtuous finan- 
ciers were among a group. of 
helf a dozen who stepped 
forth, in the midst of the Oc- 
tober panic, to stop the rot 
and uphold the. market with 
further infusions. Their effort 
was unayailing. 

What might have been done 
to ‘avert the Great Crash? By 
the time it happened, the an- 
swer is probably, nothing at 
all; but the depth of the fall, 
the losses and the ensuing 
chaos'could have been reduc- 
ed by bringing on the disaster 
a year or two years earlier. 


Stiff laws to reform banking 


and stock trading practises, to 
discourage or prevent the for- 
mation of holding companies 
and ‘trusts — legislation like 
this, plus a stern statement 
from the White House that the 
boom was bound to end in 
ruin, would have burst the 
bubble sooner than it burst of 
its own super-inflation. 

But the powerful men, Mr. 
Melion for example, either 


thought that these measwres” 


were unwise and that 


they 
no stomach for it and did not 
wish to be the executioners. 
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it. Presently there were 13,- 
000,000 unemployed. “Once I 
built a railroad to the sky but 
brother can you spare a dime?” 
became the hit song. Almost 
every index of national pros- 
perity fell speedily to cata- 
strophic depths. 

It is only a legend that 
brokers bent on self-destruc- 
tion fell from Wall Street win- 
dows like a blizzard; the sui- 
cide rate didn’t rise. But Mr. 
Galbraith tells of two who 
jumped arm-in-arm from a 
high room in the Ritz; they 
had a joint account. 

Mr. Hoover says in his mem- 
oirs*that he had the depression 
nearly licked by 1931. His ef- 
forts were frustrated in that 


‘year, he says, by an economic 


hurricane from Europe (Eur- 
ope of course, says it was*hit 
by an American hurricane) 
and, from 1933 on, by Roose- 
velt’s New Deal. 

According to Mr. Hoover, 
the depression didn’t end until 
1941 when war came to the 
U. S. and Roosevelt had been 
elected for his third term. Mr. 
Hoover can support this state- 
ment by shdéwing that the un- 
employed, 13 million at the 
peak, were still 10.6 million 
strong in 1940. 

Bu* these bleak figures don’t 
disprove the now acknowledg- 
ed fact that Mr. Hoover and 
his friends didn’t know what 
hi them in 1929. They didn’t 
realize that the free capitalism 
of the New Era was a dead 
duck. They had no idea of the 
scale of social and economic 
change needed to regain an 
economic equilibrium. 

What the figures do show 1 is 
that the U. S. did indeed take 
many dreary years to recover. 
But one thing that can be said 
is this: if the U. S. was still 
technically . “depressed” in 
1940, there was far less distress 
then than in 1930-32 because 
the 1940 jobless were at any 
rate fed. 

The point to keep in mind at 
ali times in considering the 
Great Crash and its aftermath 
is that folly and ignorance, 
more than wickedness, caused 
these staggering events. There 
were rogues mm high places 
but the great majority of the 
business chiefs of that era 
were, as today, honest men 


trying’ to .get rich and help |" 


other people to get rich. Al- 
most wholly free of govern- 
ment interference, they ran 
the magnificent American. pro- 
ductive machine over a high - 
cliff and into a deep bog. 


Another depression is by no 
means an impossibility; but 
the chances are that the cliff 
vould not be so high nor the 
bog so deep. This change is 
partly due to the chastening 
effect (still not exhausted) of 
what happened in 1929, partly 
t the great inc’ease in eco- 
nomic knowledge on the part 
of businessmen generally. In 
the main, the reason why 
another bad slump is Jess like- 
ly than it used to be is that 
government has pre..ded in- 
numerable safeguards, in Can- 
ada as well as the U. S. 


The mere fact that “Big 
Government” may now dispose 
of 25% or even 30% of the na- 
tional income gives the state 
tremendous poweg over the 
whole economy. 

Social security distributes a 
large part of this government's 
take in unemployment, - sick- 
ness or old age. benefits; the 
economic reason for these gifts 
(emphasis on economic) is not 
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a Free, Rich Economy Met Disaster 


The Great Boom and Bust of the 1920s Led to Revolutionary Changes 


< 


compassion but the now estab- 


lished fact, undiscovered 30 
years ago, that such payments 
sustain the demand for goods. 
This, by the way, is not an ar- 
gument either for the dismal 
“equality” of the British So- 
cialists or for confiscatory taxes 
at 90% or higher. It is a hard- 
boiled economic case for less. 
inequality than existed in 1925. 

Today, in sharp. contrast 
with the 1920's, wages advance 
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Pension Plans 


MUTUAL |IFE 


.mercial banhin« 


with eerenrey: indeed they - 


outrun it. 

A healthy reform of the com- 
Bar ne (this 
applies only to the U. S., the 
Canadian system weda- 
thered the 
satis bie otek ek ne, 
tises. Central banks have had 


' their hands strengthened. New 


and stricter rules regulate se- 
eurities trading. And finally, 
the avoidance of depressions 
is now a constant aim of poli- 
ticians and business chiefs. 

A tremendous economic 
change has taken place, revo- 
lutionary in scope. Yet it has 
been accepted with good grace 
by businessmen because they 
recognize that, except perhaps 
in detail, it is irrevocable and 
irreversible in our time. 
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WEST INDIES 


On-the-spot service 


To Canadians interested in The West 
Indies as a field for business expansion, 
the Royal Bank offers a service based on 


more than half a century of experience in 


contacts you seek, 





the Islands. Today there are 50 Royal Bank 
' branches in the West Indies, each a con- 
venient and reliable point of contact for 
the area it serves. Wherever its branches 
may be, the Royal Bank can open doors for 
you, help you establish the kind of business 
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Carrying warrants to purchase 10 
shares, at $50 a share, of Class A 
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Price: 96'4 and accrued interest 
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June Securities Review 


provides useful information on Corporate 
Investors Limited, one of Canada’s oldest 
and best known mutual funds. Its shares 
offer participation in the growth and earn- 
ings of more than 100 successful Canadian 
companies. 


Copies mailed on request. 
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“SANDWELL INTERNATIONAL LIMITED 


Consulting Engineers, Vancouver, B.C. 


and 


HANRIGHT AND COMPANY LIMITED 


Consulting Engineers, St. Catharines, Ont. 


announce 


that Sandwell International have acquired all 
of the shares of the Hanright Company, effective 
June 1, 1957. 


Mr. Hanright, who will continue as President of 
the Hanright Company, has been appointed a 
Vice-President of Sandwell International. 


Mr. C. C. Erling will continue as Vice-President 
of the Hanright Company. 


H. R. HORNE R. A. HANRIGHT 
President President 
Sandwell International Hanright and Company 




















“Here's Market Record of Trust & Loan Stooks 
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COMPANY 
Chartered Trust .. 
Crown Trust ... 
Guaranty Trust . 


Toronto General Trusts 
Victoria & Grey 


84 
34 


Con. Perm. Mige. .... 
Huron & Erie Mige. .. 
Ont. Loan & Deb. 

Average 11 stocks... 


DBS 96 stock index ... 290.9 
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Time For Defensive Stocks ? 


Financial Firms Are Favorites When Market Vulnerable 


The higher the stock mar- 
~ ket goes — and today’s stock 
averages afe pretty high — 
the more important becomes 
a plan for defensive invest- 
ing. : 
Now, as always, there ‘is 
disagreement among leading 
market analysts about which 

way stock prices are heading. 
Many are convinced that a 
buoyant business outlook is 
a good indication that stocks 
will continue to advance. 
Others say that stocks are 
discounting.a rise in earnings 
which isn’t taking place, and 
, that a market decline is due. 


Whether an investor is in- 
clined to one or the other of 
the two schools of thought, 
it’s still wise to give some 
consideration to what are 
often called the defensive 
stocks —+ those with fairly 
constant market values, and 
a relative immunity -to sharp 
drops. 

One group of stocks which 
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has long been classified as 
“defensive” consists of Can- 
ada’s trust and loan com- 
panies. Operations of this in- 
‘dustry are reported in detail 
on pages 25 to 31 of this is- 
sue, 

If any sizeable ‘segment of 
the investing public becomes 
persuaded that prices of the 
“aggressive” stocks are due 
for a downturn, look for a 
new wave of switching to the 
frequently overlooked stocks 
such as those of the trust and 
loan firms. 

The accompanying table, 
which reviews the market 
performance of 11 of the 
more active stocks in this 
field, shows that the group as 
a whole has been almost sta- 
tic-in the first five months of 
this year, and has declined 
3.1% since the end of 1955. 

As an indicator of the per- 
formance of a wide range of 
stocks, the DBS 96 stock in- 
dex on the other hand has 
risen 7.6% so far this year, 
16.6% over the past 17 
months. _ 

No stocks — not even the 
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defensive ones — are insured 
against a general downtrend 
in market prices. But to 
many investors, the stable 
character of the tfust. and 
loan companies’ operations 
may be worth a premium 
price when other issues are 
facing selling pressure. 


There is every indication 
that Canada’s trust com- 
panies will continue to match 
the country’s rate of eco- 
nomic growth. At4he begin- 
ning of this year, they had 
under ad@ministration total 
assets of nearly $5.9 million, 
an 8.1% increase over a year 
earlier. 

With increasingly complex 
tax legislation and succession 
duties, few laymen have 
either the knowledge or the 
time to look after large 
estates personally. One com- 
pany now finds that its aver- 
age estate is valued at more 
than $40,000, almost double 
that of the average under ad- 
ministration a decade ago. 

Trust and loan companies 
operate quietly — too quiet- 
ly, in the opinion of investors 





Ottawa, Ontario, Quebec 
May Change Taxation Laws 


OTTAWA (Staff) — Here are 


| details of some changes expected 


GEOFFREY F. PHIPPS 


President Dominion Securities Corp., di- 
rector Webb and Knapp Canado lid., 
Shirriff-Horsey Corp. etc., has been ap- 
pointed a director, Bailey Selburn Oil 
end Gas Limited. 








Read for profit 
Don’t let business surpri 
ou off balance. Get Financial 
ost for timely, week-by-week 
coverage of business across the 
land. 

In Canada: $6 a year; 2 gears $1! 


catch 








Elsewhere: $7 a year; 3 years $13 








Steinberg’s Properties Limited 


(Incorporated under the laws of the Previn of Quebec) 


wa 


6% FIRST MORTGAGE 
SINKING FUND BONDS, 


SERIES “B” 


To be dated June 1, 1957 


PRICE: $100 AND ACCRUED INTEREST 


(Subject to prior sale and change in price) 


To mature June 1, 1982 


nn, Loita $s Py OL hp ugh? 
Ress De te Bonn 
CAS BS, I «en 


Copies of the prospectus are available on request. 


H. C. Flood :& Co. Limited 


Investment Dealers 


360 St. James Street West, Montreal, P.Q. 


Telephone: Plateau 4871 


in regulations governing corpora- 
tion income taxes, as a result of 
talks between officials of the Fed- 
eral Government and the govern- 
ments of Ontario and Quebec:— 

1. ALLOCATION OF PROFITS. 
The new “Schedule of Alloca- 
tions” which appears on the fed- 
eral corporate income tax returns 
for 1957 raises various problems 
of definition. 

(a) For Quebec. Quebec’s for- 
mula for allocation is out of line 
with both Ottawa and Queen’s 
Park. It is based on sales made 
through each permanent estab- 
lishment jn different provinces, It 
is not known here whether the 
Quebec government has any in- 
tention of changing its rules so as 
to conform; but George Schink, 
Controller of Revenue for the 
province, has been taking part 
in the talks with federal officials 
and Philip Clark, his opposite 
number in Ontario. 

(b) For Ontario. The Ontario 
government, restoring its own 
corporation tax this year, has ac- 
cepted the federal formula for 
allocation as shown on the new 
tax forms. 


The amount of revenue earned 
in any province is calculated ‘as 
the average of: 

e proportion of gross rev- 
enue earfied in the province to 
total gross revenue; and 

—The proportion of salaries 
and wages paid in the province to 
total salaries and wages. 

The minor changes which On- 


‘tario has made from the present 


federal regulations are acceptable 
here, It is expected that*the re- 
vised federal regulations will in- 
corporate most of them. 

This is probably the most im- 
portant: 

—Under federal regulations, as 
they now stand, a firm with head 
office in Toronto may keep a resi- 
dent salesman in Manitoba. If 
so, all the orders booked by that 
salesman will be allocated to 
Manitoba for tax purposes, Under 
the new Ontario rules, the sales 


"| will be attributed to Manitoba: 


only if the goods are actually 
shipped from a Manitoba ware- 
house. If the salesman merely 
books the order and has it filled 
direct from an Ontario ware- 
house, then the transaction will 
be credited to the firm’s Ontario 


revenues. 

Ottawa will accept this change. 

A second change made by On- 
tario is to’eliminate the provision 
which allows a company, under 
present federal law, to keep sep- 
arate accounts for different prov- 
inces and expect to have them 


_| used for tax 


purposes. 
Ottawa’s tax collectors have not 
liked this for some time; and this 














federal rules will fallow the On- 
tario rule. 

A new formula, required es- 
pecially because of the St. Law- 
rence Seaway, is being devised by 
the three provinces in consulta- 
tion for taxing navigation com- 
panies. 

It will probably be based on the 
principle that all revenues must 
be allocated to one province or 
another — as is the case already 
with airlines — even if some of 
them are earned (but not taxed) 
abroad. 

The basis of allocation is ex- 
pected to be the number of port- 
calls made in each province as a 
proportion of total port-calls in 
Canada, Tonnage of the ship will 
also come into it 

2. DEPRECIATION, The second 
big discrepancy between Quebec 
and Ottawa on corporate income 
tax is in depreciation allowances. 
Here again Ontario is falling into 
dine with Ottawa. For federal and 
Ontario taxes, the method of 
diminishing balances is followed. 
Quebec still uses the straight line 
method. 

This means that in. the early 
years Quebec’s tax will be higher 
than Ottawa’s would be. But in 
the later years it will be less. If 
you spread it out over the life of 
the project, the two allowances 
should come to the same, but the 
impact falis differently. 

If Quebec intends to change, 
there has been no authoritative 
hint of it here. 


Nfld. Borrows 
$2 Million In U.S. 


Province of Newfoundland has 
sold ' $2 million 5%% 15-year de- 
bentures in the U. S., through its 





New York agents, to insurance 


companies and pension funds. 
Proceeds are to be used for con- 
struction of hospitals, educational 
institutions, Trans-Canada High- 
way, roads and bridges, and other 
purposes. 

This week’s issue was the 
province's first borrowing in the | 
U. S. since it entered confedera- 


tion in 1949. 





Paper Rox | Firm 
Changes Hands 


All shares of Maxwell Paper 
Toronto, have _ been 
Paper Box 


joined the new owners as a sales 


executive. 








Profits Here? 


A regular listing of latest 
studies by investment firms. 


CANADIAN PACIFIC RAILWAY—Mac- 
Deovgell & MacDeugell, 507 Place 


lac Net Up 11% 





June 8, 1957 THE FINANCIAL POST- 


Bank of Montreal 
Rights 
14.18 iz 


11.98 Warrants evidencing the right to sub- 
Me scribe for additional capital stock at $30 
1270 have been mailed to the shareholders. 
1276 Five rights are required to subscribe for 
13.43 one share. The stock is currently selling 
11.82 at about $47 per share. We suggest that 

shareholders exercise their rights by sub- 
scribing for additional shares. 


Price / Earnings 
Ratio . 
~* 


17.57 
15.04 
16.29 
14.64 


The Bank of Montreal has paid divi- 
dends to its shareholders for 128 consecu- 
tive years. The current annual dividend 
rate is $1.40 per share and in addition an 
extra of 20 cents has been paid in each of - 
the last 4 years. 


By VINCENT EGAN 





The facilities of our organization are 
available to investors who wish to exer- 
cise their rights or to-buy or sell riglits or 
shares in the market. 


Mail or telephone orders will receive 
ete would like to receive prompt attention. 
news more than once a year 
— but they are 

their range of services and 
developing more efficient and 
more profitable operating 
procedures. 

If they can’t offer the in- 
vestor a get-rich-quick op- 
portunity, they can at least 
offer a reasonably safe in- 


Wood, Gundy & Company 


Sa. 7 


Toronto Montreal Wirinipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


a 




















vestment haven if markets 
should weaken. 





BANK' OF MONTREAL 
Capital Stock 


Shareholders of the Bank of Montreal of record May 17, 1957, 
have received transferable Rights to subscribe for additional | 
shares.on the basis of one new share for each five held, at $30 | 
per share. The Rights are exercisable up to August 9, 1957, 


We recommend that shareholders exercise their Rights to 
the fullest possible extent. We offer facilities for the purchase 
or sale of Rights and will gladly attend to subscription details 
if desired. 


We also recommend Bank 6f Montreal Capital Stock as an 
attractive investment at this time for other than existing share- 
holders, either through the purchase of shares or the purchase 
and exercise of Rights. 


In First Quarter 


MONTREAL (Staff) — First 
quarter net profits of Industrial 
Acceptance Corp. at $2,076,096 
were 11% higher than $1,869,125 
in the corresponding period last 
year. This is equivalent to 68.5c 
per common share on the basis of 
2,688,524 shares outstanding, com- 
pared with 644c per. common 
share on 2,685,180 shares out- 
standing a year earlier. 

Earned income for the quarter 
at $13.9 million, was 24% higher 
than the $11.2 million in first- 
quarter 1956. 

At a spécial meetihg to be held 
June 13, .shareholderg will be 
asked to approve new general 
bylaws to replace the present ad- 
ministrative bylaws. ‘ Principal 
change is in the new bylaw No. 9 
which raises number of directors 
to 12, an increase of three. Aside 
from this change, the revision is 
mainly a consolidation.. , 

Here are results for. the. first 
quarter: 


Enquiries invited. ° 


ROYAL SECURITIES 
~ CORPORATION LIMITED — 


244 ST. JAMES STREET WEST 360 BAY STREET 
: MONTREAL TORONTO | - 
" : 
Halifax; Saint John, Quebec, Ottawa, Hamilton, Winnipeg, Calgary, 
Edmonton, Vancouver, Victoria, Charlottetown, St, John’s, Nid. 


1957 1956 
13,904,130 11,169,913 
2,179,371 


: ; 
3 Mes, ended Mar, 31: 


1,348,120 
4,580 3,712,843 


432,975 
1,937,190 1,627,479 
2,076,096 1,869,125 





Provision for inc. “tax 
Net profit 





—_ _— mr. eh 
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Announcing the offer for sale by 


CANADIAN NATURAL 
RESOURCES 
LTD. 


‘_- 


JOHN H. BEVEL 


~ Executive Vice-President 
and General Manager 


CLAUDE PEARCE 


President and Chairman 
of the Boord 


JOHN E. SINCLAIR 
Secretary, ‘ 
and Treasurer 


of One Million Shares of Treasury $tock, 

subject to prior sale, at $3.50 per ‘share, 

plus Sonal brokerage commission through 
the following list of brokers: 


_ GOODWIN HARRIS & COMPANY LTD. 


(Member Toronto Stock Exchange) 
347 BAY ST.—EM. 3-9041 
TORONTO, ONT., CAN. 


LOUIS J. WEST & CO, 


_* (Member Toronto Stock Exchange) 
347 BAY ST. — EM. 8-7041. 
TORONTO, ONT., CAN. 


NORRIS, ADAMS, LIMITED 
( a Toronto Stock Exchange) 


200 BAY:ST. — EM. 8-4731 Deke 
re ONT., CAN. 





-_ 
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NESBITT, THOMSON 
ipdive Deliaiones: otee tana 


WONTEEAL QUEBEC TORONTO OTTAWA 
KITCHEPER WINNIPEG RECINA 

EDMONTON LETH BRIDCE VANCOUVER 
PREORR TOM MONCTON BALIFAX 


BAMILTON LONDON, ONT, | 
SASKATOON CALGARY 
VICTORIA SAINT JOHN 
Boston NEW YORK. 





_| practically at capacity in most lines while U.S. mills until recently 





Address 


MATTHEWS BROTHERS, PARTRIDGE & CO. 
Chartered Accountants 


Announce the Removal of their Toronto Office 
To the New 
IMPERIAL OIL BUILDING 
111 St. Clair Avenue, West 
Toronto, Canada 


Telephone: WA 5-1723 








CANADIAN FOOD 
MANUFACTURING | 
FACILITIES AVAILABLE 


Contract Manufacturing & Packaging 
In New Modern Single Story Plant 


Under Strict Laboratory Control 


“JUNKET” BRAND FOODS 


CHetry 4-6433 
63 Terbarrie Rd., Downsview, Ont. 


| Write or Phone 





‘|| and one unit consisting of two shares and a $100 debenture. 











MANAGEMENT CONSULTANTS 


President 
Ww. L. Gordon 


G, P, Clarkson 
R. O, Moore 
B. H, Rieger 
D. M. Turnbull 


aes 


E. B. Chown 
J. A. Lowdea 
R. A, Read 

A, N. Steiner 
D. B. Watson 


j. R. Davidsoa 

H, \. Guilfoyle Cc. Luxtoa 

D. | W. H, Peahorwood 
G. r, Rutledge G. Tremblay 

R. A. Waddell 





Why Theyre Moving 


‘ Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 
BY FRANK KAPLAN 
Sesah shocks btn buyers tor stiiih (uend:niivennes Leader 
in the upturn is Algoma Steel which is in strong demand from 
overseas investors, particularly. 


Generally, the Canadian steel industry has been making a 
better showing than US. steel firms. Operations here have been 





were operating at about 84% of capacity... 

The emphasis on, major construction Projects like new offic] 
buildings, pipe lings and the Seaway has offset falling off i 
demand for the type of steel used in refrigerators. 

Here’s how some of the leading steel stocks have been moving: 


23% 21% 
. 
. 


THE STREET IS TALKING ABOUT—the fresh resurgence in 
buying interest that boosted prices of leaders higher following a 
brief period of profit-taking and slightly lower prices. 

Utilities also feature in the upturn. Brazilian Traction is a 
highlight with a gain of $1 at $9% from a recent $8% as the com- 
pany reports an increase in net profit to $2.19 a share from $1.18 a 
share in 1955. 

Union Gas which has featured recently because of interest in 
gas reports a profit of $3.34 a share in the year ended March 31, 
up from $2.86. ‘The shares have settled at about $79 after a drop 
from $84. Gatineau Power first quarter earnings rise to 68c a 
share from 56c in the same period last year and the stock at $31 
is ahead from $30. Shawinigan Water and Power at $95 is up 
from $90% as quarter net rises to $1.08 a share from 98c a share. 

North Star Oil is the centre of assorted rumors as the shares 
rise to $174 from a recent $15 with activity increasing consider- 
ably on the upswing. Like other small refining and marketing 
organizations, it is said to be eyed by other major integrated oil 
firms as takeover material. Also, there is talk that the company 
plans to enter the exploration field and attempt to acquire and 
develop crude oil reserves. 

- oe = on 

Brighter reports by Massey-Harris-Ferguson and Dominion 
Stores push up price of Argus Corp. shares to $17 from $16, close 
to the $15% low for the year. Argus is an E. P. Taylor holding 
company with large interests in agricultural implement firm and 
the food chain. | 

Dominion Stores reports record sales and profit with net per 
share jumping to $3.55 from $2.68. The stock at $54 is ahead from 
$51 and has been a high spot this year in climbing steadily from a 
low of about $40. 

Massey-Harris reports a 6% improvement in sales, expansion 
of facilities, and purchase of an industrial equipment firm as part 
of a program of diversification. The stock rebounds from recent 
lows of abput $6 to $742. : 

- * * * 

OTHER MARKETS — Pipeline and gas again dominate the 
over-the-counter market with brokers reporting continued insti- 
tutional demand driving prices strongly higher. Some a 
taking appears at mid-week. 

Trans-Canada Pipe Limes hits $4544-$46 for a gain of almeut 
$10 in a week and the units at $161-$163 are up about $25. The 
original purchaser of Trans-Canada units at $150 now has seen his 
investment:almost double in price. He has three common shares 


Westcoast Transmission common at $52%4-$52% is up from 
$47 and the units at $226-$229 add about $10. Quebec Natural 
Gas common rises about $2 to $31 and the units climb $9 to about 
$185. 

Northern Ontario Natural Gas common at $27 is up about $2. 
This company’s financing through sale of stock-bond units 
expected shortly. 


a 


Edmonton’s Stock Exchange 
To Carry On Despite Boycott 


Sutherland, Driscoll Litd., was 
elected new president, succeed- 





Frem Our Own Correspondent 


. EDMONTON — Though rocked 
by the action of five other stock 
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exchangés in Canada last Febru- 
ary when they withdrew recog- 
nition, the four-year old Edmon- 
ton Stock Exchange elected new 
officers at the adjourned annual 
meeting last week, Thus, it de- 














cided to keep going. 
J. Logan Sutherland, of Sydie, 











CENTRAL-DEL RIO OILS LIMITED 


(Formerly Central Leduc Oils Limited) 


REMINDER TO HOLDERS OF 5% CONVERTIBLE 
SINKING FUND DEBENTURES 


The holders of the above Debentures of Central-Del Rio 
Oils Limited issued under Trust Indenture dated October 15, 
1950, who have not already tendered the same for redemption 
im accordance with Notices previously given by the Company 
are reminded that all such Debentures have been called for 
redemption on June 11, 1957, and that they may be converted 
into shares of the capital. stock of the Company up to but not 
after the close of business on the 10th day of June, 1957, and 
that interest will cease to be payable on any of such Deben- 
tures on June 11, 1957. , 


It is therefore most important that any Debenture holder 
who wishes to avail himself of the opportunity of converting 
the same into shares of the capital stock of the Company 
should do so on or prior to the close of business on June 10, 
1957 by delivering his Debentures to the office of the Pru- 
dential Trust Company Limited in any one of the following 
Cities: Calgary, Alberta, Toronto, Ontario, Vancouver, British 
Columbia and Montreal, Quebec, together with written notice 
exercising his right to convert such Debenture and naming 
the person or persons in whose names the shares are to be 
issued, all as set forth in the Notices already given by the 
Company. 


If further information is zee we suggest that you 
contact Officials of the Prudential Trust Company Limited in 
the offices above mentioned or that you communicate directly 
with the Secretary of the Company, 224 Ninth Avenue West, 
Calgary, Alberta. 


DATED at the City of Calgary, i in the Province of Alberta, — 


this 30th day of May, 1957. 


CENTRAL-DEL. RIO OILS LIMITED 


Per: W. G. Ledingham, 
Secretary. 











ing K. S. Langfeldt, of Hugh 
Mackay & Co. Mr. Sutherland 
was president in 1955, 


First vice-president is Howard 
S. Ritchie of Ritehie Bros. & Co., 
and second Vice-president is A. 
Dawson of Dawson & Co. Maur- 
ice D. Parry, of H. M. E, Evans 
& Co., is secretary-treasurer. J, J. 
Collins has been reappointed 
manager. 

Directors include Eric M. Dug- 
gan of D, M. Duggan Investments 
Ltd., who was first president of 
the Exchange, and Messrs. Suth- 
erland, Ritchie, Dawson, Parry 
and Langfeldt. 

Volume in 1956 amounted to 
4,496,878 shares valued -at $11,- 
876,420, representing an appre- 
ciable increase over 1955. 

A report distributed with the 
notice of meeting dealt with the 
withdrawal of recognition privi- 
leges by other Canadian stock ex- 
changes. 

“Without previous warning of 
any kind,” said the report, “on or 
about Feb, 7, 1957, the Edmonton 
Stock Exchange received notifi- 
cations almost simultaneously 
from _ the Toronto, Montreal, 


Power preferred is expected to 
be made shortly by Royal 
Securities. 
* as 7 

City of Quebec has sold $2.8 
million 20-year 544% deben- 
tures at par to Credit Interpro- 
vincial.. They are non-callable 
me 15 years. 

* 

freee expects a major 
financing by Hawker Siddeley, 
whose chief source of revenue 
is its Canadian holding com- 
pany, A. V. Ree Canada, A de- 
benture issue with warrants 
might be used to horrow up to 
$187 million. 

7 * 

ceedieins of Canadian in- 
vestors are waiting to hear 
whether they’ve made a killing 
in — of all things — U. K. 
treasury bonds. 

‘ First drawing was held over 
the week-end to determine the 
winners of 23,142 prizes to be 
distributed to holders of 48,- 
487,854 £1 premium bonds (the 
Treasury doesn’t like the word 


-“lottery’f.. Bonds have been 


issued each month ‘since No- 
vember, 4nd become eligible 
for prizes after six months. 
There was substantial Cana- 
dian buying when the bonds 
were first offered, but sales 
slackened when the novelty 


run by buying the stock itself 
rather than the warrants, 
writes analyst E. A. Grimm in 
The Exchange, monthly mag- 
azine of the NYSE, 

Here are hazards of buying 
warrants: they are highly 
speculative; some have expira- 
tion dates; some “perpetual” 
warrants. have become worth- 
less; not all are protected 
against dilution. 

Investors seeking a future 
“call” on a common stock 
might do better with . con- 
vertible debentures, Grimm 
suggested. 

ca ~ ~ 

New executive vice-presi- 
dent of the Montreal and Cana- 
dian Stock Exchanges, George 
A. Cruickshank took office this 
week. A native of wnat ny he 
is a chartered accoun accoun 

From ictees Commerce 
Weekly, published in Washing- 
ton by the U. S. Department of 
Commerce: 


“The Canadian economy 
seems to be entering a period 
of consolidation and readjust- 
ment after its rapid recovery 
atid expansion starting in the 
latter part of 1954, The rate 
of capital expansion has slowed 
and productive activity has 
been leveling off.” 

e 


International Business Ma- 
chines Corp. doesn’t believe in 
half measures. In its first pub- 
lic financing since 1925, IBM 
is now raising $231 million 
through a rights offering. 

Shareholders have until June 
10 to buy one new share at 
$220 for each 10 held. A group 
of 225 investment firms, head- 
ed by Morgan Stanley & Co., 
has underwritten the issue. 

For years, IBM has sold at a 
price most analysts would con- 


New Issn 
STEINBERG’S PROPERTIES LIMITED 


6% Firet Mortgage Sinking Fund Bonds, Series 
To Mature June 1, 1982 “e" 


Price: 100 plus accrued interest 
to yield 6% 


Steinberg’s Properties Limited owns, con- 
and leases real property. 


At — the Company owns ten super- 
P es, eight in the Montreal 
area of odes ob te aakiode, 


and one in Ottawa, Ontario. These 
roperties were acquired from Steinberg 
asied and aso attr ollie init ts toe 
company. 
Steinberg’s Limited is one of the largest 
2 of retail chain food markets in 
Canada, operating 52 supermarkets, neat 2 
‘in the Province of Quebec. ‘ 
We recommend these bonds to investors 
seeking safety of principal and income. 


A prospectus is available on request. 


Dominion Smcuntrass Grepn. Limrrep 


Underwriters and Distributors of Investment Securities since 190} 


Terente Montreal New York Londen, Eng. Winnipes Edmonton V 
Victoria Lovjen Kitchener Brentford. Hamilton Cuewe Quebec Halijes Scint lohe 


50 King Street West, Toronte 





KERNAGHAN & Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 


E. B. Kernaghan Woolley W. W. Davison 
K. A. W. Sutherland J. ¥. ‘Wits E. R. Henry J. G. Steen 


3rd Floor, 67 Richmond St. W. Toronto 





ANNOUNCEMENT Seas 


GENERAL MANAGER 














As principals, we offer subject to prior sale and 
change in price: 


$25,000.00 


_FROBISHER LIMITED 


4% Convertible Debentures 
due February 15, 1968. 


iol is _ PRICE: 80 and accrued interest 
oe z nm | YIELD: Aggrenhnstay 6.64% 


“EL NEAL 


whose appointment es general 

6f Gaspesia Swiphite Co. 

Chandler, P.Q., is Gnnounced 

Little, president. Mr, Neal, - 
mechanical engineer from Queen's 
vérsity had, since 1952, been mill 
ager, Anglo-Newfoundiand Development 
Company Limited, Grend, Falls, Nfld. 


Circular on request 


"BURNS BROS. & DENTON 
Limited 


44 King St. West 507 Place @’ Armes 


Torento 




















“We 


Toronte 





First ! 
Established 
Trust Company 
in Canada 


Seventy-five years of constant 
progress and the confidence of 
Canadians from coast to coast have , 
made Toronto General Trusts « leader 
im the field of trust administration. 


‘Nationally known and with 


complete facilities, T-G-T today offers 
services for estates, individuals 


We invite you to discuss with us 
your own particular requirements, 
a ase 
corporate nature. 


j 


TORONTO GEN ERAL TRUSTS 


Regina Saskateon  Galgary Edmonton _ ~ Vancouver 


75th Anniversary 1882-1957 © 


iy Powe, Gael Tees Geman 


* 
r ! 








The Editorial Page 





Give Them hadl 


Dr. W. G. Scott, employment adviser in the 
Ontario Regional Office, National Employment 
Service, had disquieting news for most of us 
this week. He told the First Ontario,Conference 
on Aging that for the purpose of getting a new 
job, many a man is “old” at 45, many a woman 
at 35. Their ages may limit their chances. 

The “problem” of the older worker is reglly 
two problems, There’s the man of 45, with his 
full capacities, who wants to change his job. 
And there’s his brother of 65 who doesn’t want 
to be put to pasture after a working lifetime. 
The employer may resist the application of the 
former, may decline to consider that of the 
latter. 

Just after the war, the Ontario Regional 
Office of NES set up a special counselling service 
probably the first government agency in the 
world to do so—to deal with the older worker. 
So successful was it that it was endorsed and 
extended by NES. 

Dr. Scott thus spoke from a base of 10 years’ 
counselling experience when he said that, if 
given the opportunity, the older person is cap- 


~aoulenniion” An accountant might take work 

as a timekeeper, an office manager as a clerk, 
» ak. on. & Gade: Mikidthie gel is be 
convince the employer to give him a chance. 


NES has done well on both counts. Several 
score of Canadian companies now make it a 
regular practice to hire older persons. They re- 
port that an older man will do conscientiously 
many types of simple job which many a young 
man would perform with impatience. 


Dr. Scott’s advice is sound and Canada’s em- 
ployers will have many opportunities to test 
it. The average age of our population is rising 
and there will be more men in middle life who 
want to move, more of 65 who don’t want to 
be relegated to the rocking chair in the chim- 
ney corner. 





Mac the Bookie Paid Off 


Into a giant computer named Ernie, (Elec- 
tronic Random Number Indicator Equipment), 
employees of the British Treasury fed the serial 
numbers of all the bonds sold last November 
under Prime Minister Macmillan’s “premium 
bond plan”, the scheme set in motion when he 
was Chancellor of the Exchequer in the Eden 
government. 


Bondholders can win tax-free amounts rang- 
ing from £25 to £1,000; about £1 million will 
go to some 23,000 persons over the year, it’s 
estimated. The premium is, of course, in lieu 
of interest payments. Those who aren’t lucky 
in the draw get nothing for the use of their 
money, but they can get their money back. 


As this is written, it is not known whether 
there are any Canadians among the lucky in the 
first draw. It is understood that some residents 
of Canada took a flyer. Lucky Canadians—if 
there are any—can get their winnings out of 
Britain, the bonds having been presumably paid 
for with dollars. Under sensible Canadian tax 
law, lottery prizes are considered windfalls and 
are not taxable. 


The object of the state lottery scheme is to 
provide Britain with some badly-needed in- 
vestment capital, and to turn to anti-inflation- 
ary uses the well-known predilection of Brit- 
ons towards having a flutter. Bonds are avail- 
able in £1 units, with an upper limit of 500 
.per person, and no sales to persons under 16. 


Now payoff time is here on the first batch of 
these bonds and it will be seen how the British 
public reacts to the results of its little bet with 
“Mac the Bookie.” 


Pulling Canada Closer 


Part of the deal that brought British Co- 
lumbia into Confederation 86 years ago next 
month, was a pledge by thé new federal au- 
thorities to build a transcontinental railway. 
Without ‘such a link both ‘parties félised that 
there was little hope of any lasting union. 

Distances were vast. Even under the most 
favorable conditions Ottawa and Victoria were 


10-12 weeks of arduous travel apart. Mov-’ 


ing light and fast and in the summer, Sanford 
Fleming and George Grant needed 80 days to 
get from Toronto to what is now the site of 
Vancouver, when they sought’‘a route for the 
CPR in 1871. 

There's been quite a change in one life- 
time since then. | 

This week the TCA started its first regular 
nonstop service between Toronto and Van- 
couver. Actual flying time is just eight hours. 
Covering the same route it took Fleming and 
Grant almost that long to reach Collingwood on 
Georgian Bay. Canada is still a big country but 
not nearly so big, so far as getting around, as it 
used to 


More Bransfer Offices 


One thing that can be done to interest more 
Canadian investors in Canadian equities is to 
eliminate small annoyances and hindrances. 

Investors outside Ontario and Quebec, for 


example, find estate planning complicated by : 


the fact that many Canadian firms have no 
Share registration offices in the west.or the 
maritimes. 

If a resident of Manitoba dies owning a share 
of Imperial Oil, his estate can’t be wound up 
until the shares are transferred in Ontario, and 
until that portion of the estate is probated in 
Ontario. The estate pays, on that portion, On- 
tario succession duties. 

It’s true that thig payment is credited 
against federal succession duties, so. that the 
direct cost to the estate is not great, but the 
costs of administration are increased by the ne- 
cessity to get Ontario into the act, and the delay 
in winding up the estate is an annoyance to 
the heirs. 

Some investors solve this problem by steer- 
ing clear of issues than can’t be transferred in 
their own province. Others form small holding 
companies of provincial registration. 

All this fuss and muss could be avoided. 
Cost to Canadian firms of arranging for more 
share registration offices would be more than 
offset by improved shareholder relations. 


China Trade 


Britain’s decision to relax restrictions on 
her trade with Communist China (making them 
comparable with those ee to Russia). has 
significance far beyond the 
market involved. 

China already trades with the sterling area. 


She sells, for example, rice to sterling - area 


countries in Southeast Asia. Communist China 
also receives sterling in the form of remittances 
from overseas Chinese living in Malaya. From 
these and other sources, Peking has accumu- 
lated sterling balances which amounted to over 
£100 millions* last fall, according to the 
ree: 

' the Chinese can’t use these pounds to pur- 

use them as a political weapon 

Si uss. them as politcal weapon ty. selling’ 


actual Coy 


has additional significance from Canada’s point 
of view. We'aren’t, ourselves, deeply involved 
in trade with the Asian mainland, but we a 
deeply involved in trade with Britain. anything 
which strengthens Britain’s economy promises 
a better market for Canadian goody, and a de- 
crease in Canada’s heavy dependence on trade 
with the United States. 


Demotion For. Freud 


Do you ever fee? that you don’t really be- 
lieve in Dr. Sigmund Fre theories, fashion- 
able though they may be? Do you feel it isn’t 
true that you’ve always been passionately in 
love with your mother and. eager to kill off 
your papa because of jealousy? 

If so, there is comfort in a new book by 
another German explorer of the human mind. 
Hans Jurgen Eysenck has ‘written a book. called 


‘Uses and Abuses of Psychology. 


According to Dr, Eysenek, quoted in an of- 
ficial German news bullétin, “the unconscious” 
is almost inaccessible. “Freud and the psycho- 
analysts,” he says, “clear. up the unconscious 
dark by fairy tales not to be approved of either 
by science or intuition.” 

Geod for Dr. Eysenck! That’s our own feel- 
ing on the subject; and now it will be quite all 
right to say, in the most avant garde circles, 
that old Sigmund was just another Hans Chris- 
tian Andersen, only less amusing. 


Support London House 


Canadians are being asked to make a con- 
tribution to the upkeep of London House. It 
well deserves their stipport. 

London House is a residence for Common- 
wealth students in Britain’s capital. It gives 
them, besides comfortable accommodation at 
reasonable prices, a chance fer contact with the 
varied peoples and cultures of the’ Common- 
wealth. nations. 

It has room for 284 hele sinallentae and norm- 


ally about 30 Ganadians are in residence. More 


than 700 Canadians are “old boys” of London 
House; some them are now leaders in the 
country’s business and professional life. 

James S. Duncan, chairman of the Lon- 
don House Association of Canada, points out 
that the capital costs of the residence have ex- 
ceeded $2.5 million and that annual payments 
of about $175 per student are needed to keep 
the price of its amenities within reach of the 
average student. 

More than 80% of the capital and current 
costs have been provided, up till now, by private 
gifts in the U.K. Canadians could appropriately 
make a substantial contribution. 


A Million New Customers 


Enough people to fill a brand new city al- 
most as big as Metropolitan Toronto have come 


' to Canada from other countries in the past 


seven years: But had these million immigrants 


. who have arrived since 1949 been concentrated 
the resulting community would have been strik- 


ingly different from any other in the country, 


because most of these new-comers are. young, 
in 20-30 age group, and over half of them are 
‘ workers and will be for many years to come. 


There can. be little doubt, as the current 
Bank of Montreal Review observes, that this 


immigration had added great new strength and 
: growth to the Canadian economy, “The result- 


ing addition t6 the labor force has eased a 
shortage of manpower that. would otherwise 
have been acute. And, what is perhaps of even 


‘ greater significance, immigration has brought 


moment will prove most embarrassing to the | 
Opening up the China trade will provide a | 


way to mop us these sterling balances. The move 


} 


? 
; 


over one million new consumers — for the most 
part adult consumers — to the Canadian market 
since 1949 and has thereby added materially 
to the domestic demand for housing: and a wide 


range of consumer goods and services. Like the 
Massive movement of capital from abroad, the 
. inward surge of people has contributed to the 
. remarkable record of Canadian economic ex- 


pansion in the 1950’s.” 


Less Noise Please 


Canadians who live within sound of airports 
will welcome the strong statement about airport 
noise made to the Canadian Aeronautical Insti- 
tute by Dr. K. K. Neely, chief of the sonics 
section of the Defence Research Medical 
Laboratories. 

He warned that jet trahsports will be even 
noisier than North Stars, Constellations and 
Viscounts now in general use in Canada; that 


Dr. Neely went on to outline a program for 
reducing the noise hazard, and no doubt there 
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AT IDLEWILD, New York’s inter- 
national airport, the other night, the 
wife of a very distinguished American 
ew from a stay in the Baham- 
as) a pretty baffling experience. 

ving in the Customs shed, to her 
amazement she became the centre of 
attention for no less than five Customs 
officers. Armed with “geiger-count- 
ers,” they went through every piece 
of her baggage with meticulous = 
She was not enlightened as to 
ject of the search, or why she was sus- 
pect. She didn’t know whether the 
officers were looking for concealed 
parts of an atomic bomb, jewelry, or 
what. 

She was held for two hours babies 
the mystery was solved. A week or 
two previously she had gone to Boston 
for medical] attention, and had under- 





gone radio-active iodine treatment. 


It was a trace of this on her person 
which had been picked up by the sen- 
sitive geiger-counters, her baggage be- 
ing completely innocent. 

* 7 - 


I ARRIVED at Idlewild myself the 
other night. It was a long walk from 
the plane to the halls of Immigration 
and Customs, and it was raining. A 
most courtedus and smiling immigra- 
tion officer brightened me up a bit. 
But in the Customs shed there was 
an interminable wait for baggage and 
then, for me, further delay and frus- 
tration because my typewriter, travel- 
ling as. checked luggage, had vanish- 
ed. Nobody rushed forward with : 
geiger-counter to help locate it. 
filled in forms and departed. ee 
typewriter turned up the next day, 
but it was only after many hours of 
telephoning that it was finally deliv- 
ered to me. However, the point I in- 
tended to make is that when at long 
last one’s baggage is dumped on the 
Custom’s counter, nobody handling 
the baggage bothers to ask, for the 
stubs of the numbered identification 
checks tied to the bags at the point of 
embarkation. The fundamental pur- 
pose of a checking system is ignored, 
which seems to me to be passing 


strange. 
Mw a 


SOME MONTHS AGO I reported 
how Frederick Loewe, composer of 
“My Fair Lady,” had sat at the 
Moore’s own piano in the Bahamas 
and played for us much of the music 
of that most fabulous of musical 
shows, for we had not seen “My Fair 
Lady.” In New York last week we 
saw it and were thrilled by it. I don’t 
suppose that any’ previous perform- 
ance has been attended by as much 
pre-curtain activity. I arn not hinting, 
that the cast was seething with ex- 
citement because word had been pas- 
sed round that Scratch Pad was going 
to be there that night. . 

The previous evening, as the show 


was nearing its close, with Rex Har- 


rison in front of the street scene sing- 
ing “I’ve Grown Accustomed to Her 
Face,” there came the most appalling 
backstage crash. It stunned the audi- 
ence. The orchestra stopped playing. 
Harrison never batted an eye. He 
kept on pattering the song until the 
startled musicians recovered and 
caught up with him. Then, the num- 
ber finished, and amid uneasy silence, 
the star strolled casually into the 
wings to return with tl.2 announce- 
ment that nobody had been hurt, but 
that the last scene would have to be 
omitted. 

What happened was that an entire 
set weighing several tons and “flown” 
—that is hoisted far above the stage 
and lowered into position had fallen, 
wrecking éverything beneath it, not to 
mention the set itself. A few minutes 
later, with the stage full of people, the 
accident would have been disastrous 
in the extreme. 


* ~ * 


THE HAPPIEST MAN I have met 
in many a.long day is Rev. John 
Langtry Williams, of St. Andrew’s 
Episcopal Church, Astoria, Long 
Island. Father Williams is a Cana- 
dian, born in Toronto, educated at 
Upper Canada College. He has con- 
nections with the Osler family. Many 
opportunities have come Father Wil- 
liams’ way, but he has preferred to 
serve in what is a parish of poorer 
people of mixed races and colors, I am 
told that his parishioners adore him. 
After an hour or two with him I don’t 
wonder. A kindly man. A merry, 
twinkling man. A man of great un- 
derstanding. 


TYPICAL New York contrast. The 
much publicized Porfiro Rubirosa, 
Dominican playboy-diplomat, in a 
swank fur shop choosing a gift for 
his wife. Fashion reporter Eugenia 
Sheppard revealed that he picked a 
new pale bluish mink shade tourmal- 
ine “because it matches his wife’s 
dog.” 

: - . . 

REMEMBER THE OLD JOKES 
about the Swiss Navy? Well the 
Swiss own a passenger liner now. 
The 20,000 ton Arosa Sky, of the 
Swiss Arosa Line, which, on her maid- 
en voyage, arrived in New York this 
week to receive the usual welcome of 
sprays from city fireboats and hoots 
and whistles from ferry boats, harbor 
craft and other vessels. 

Which reminds me that this corres- 
pondent must get down to the docks 
himself right away if he’s.going to 
catch the. “Queen Elizabeth.” The 
next edition of Scratch Pad will be 

d. 
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Post Scripts 





New CanCar President 


Less than a year after joiring the 
company, 43-year-old Allan Cavanagh 
MacDonald this week was appointed 
president of Canadian Car Co. He 
replaces E. J. 

Cosford who be- 
comes chairman 
of the Board. 
MacDonald takes 
command at an 
exciting time for . 
CanCar. It has 
become an addi- 
tion to the fast- 
moving A. V., 
Roe Canada 
group and is in- 
volved in a wide. 
program of di- 
versification and. 


MR. MACDONALD 


MacDonald’s ag fast rise in the 
business world. He was born in Por- 
tage La Prairie, son of the local bank 
manager. “Bank managers like rail- 
Wwaymen are always getting moved 
about,” MacDonald explains. His 
father was no exception. Young Mac- 
Donald’s report cards from schools 
attended would read like a touring 
guide of the Prairie Provinces. 
MacDonaid left school at 14 and 


joined Canadian Pacific Railway in. 


the multiple role of section gang 
water boy and office boy. Salary 
$20 a month for a 12-hour day. That 
was 1929. He showed an understand- 
ing of office and organization work 
that one by one convinced more senior 


officers in the company that this young © 


man showed promise. He began a 
steady rise that took him far from the 
dust-stained work gangs. As secretary 
to the vice-president, Western Lines, 
MacDonald got a close look at execu- 
tive responsibility. His chance came 
in 1940 when he went to Vancouver as 
office manager. . 

In 1944 he was loaned by CPR to 
Combined Production and Resources 
Board in Ottawa. This post lasted 
about a year. Then came further rail- 
way posts and in 1951 another govern- 
ment spell on shipbuilding. 

Back with Canadian Pacific in 1952 
MacDonald was appointed managing 
director of Canadian Pacific Steam- 
ships. That was when the Empress of 
England and Empress of Britain were 
ordered, the first two such orders by 
CPS in 25 years. It was MacDonald 
who led the team that decided to 
stress tourist accommodation over first 
class, in an attempt to beat the air- 
lines competition. “We wanted ships 
that could make money,” he explains, 
“and that’s exactly what my re now 
doing.” 

Last August MacDonald moved to 


CanCar 
4 Vancouver 

MacDonald has four daughters — 
oldest 12, youngest two—and lives in 
Montxeal. Mr. MacDonald claims to 
be too old to play squash any more 
but he’s still above average ‘at golf, 
mostly on the Bruno Club, south of 
Montreal. 


= ” * 
Trail Blazer 
Harold Victor Lush, trailb) ‘lazer in 
y presi- 
jcturers’ 








manntoctsining production in Canada. 
“Manufacturers for some reason,” said 
Lush, “have not made much ‘progress 
in getting their aims and ideals across 
to the Canadian public. They have yet ' 
to realize the tremendous possibilities 
and benefits of full co-operation be- 
tween labor and management.” 


Lush contends that constantly ris- © 


ing production costs are forcing Can- 

ada out of the export market, causing 

concern in the domestic market. His 

answer: A more‘realistic approach by 

government and industry to soaring 
s 


Born in Newmarket, near Toron- 
to, Lush came from a family of nine. 
He left school after his father’s death © 
to go tovwork, started as errand boy 
for Toronto druggist at 14, gravi- 
tated to forthe old Grand Trunk 

hardware Office, 
ood store delivery 


7 


ally bought out the boss; he became 


complete owner in 1914 and sold out in 
1919, In the interval he had entrust- 
ed his store to a manager while he did 
a two-year stint between Halifax and 
Fort William-Port Arthur, selling 
syndicated advertising service for a 
New York firm. This didn’t keep him 
from working in the store during 
apie yg 


sales and genera] manager _ in 
1935, majority owner, and presi dent. 
In 1950 the firm’s name was changed 
to Supreme Aluminum. It now em- 
ploys 225 making aluminum house- 
wares. 

He has been father to a family of 
two daughters and four sons, grand- 
father to 14. His hobbies: bridge and 
an occasional round of golf. 


Trust Companies Head 
Andrew Roy Courtice, the newly 
elected president of the Trust Com- 
panies Association ‘of Canada, is no 
newcomer to the trust business. At 
present assistant general manager of 





What Others 
Are Saying — 





Editorial of the Week 


Why Politics Are Dull 
New Liskeard (Ont.) Temiskaming Speaker 


supporters 

Sicanet Raskin ck Teens oF tmanaabellt rasa 

It is not usual to hear a candidate nowadays 
declare that he plans to wage a clean campaign, 
ee ee ee ee ee 
will stick strictly to meeting people, and soeeting 
quietly with them, the merits of his party. 
Ce ve nat aaa. 


We feel that this wishy-washy approach to the 
getting 


the voters turn out in smaller and smaller 1 
to exercise their franchise. 


We feel that if rival candidates would peel off 
their coats, and tear into each other, the ‘voters 
would show more interest, would attend meetings, 
and more of them would vote. 


And if the candidates are smart, they will take 
some heed of the meeting held in New Liskeard, 
when all the candidates were present. 


It was the largest political meeting in the dis- 
trict in years, and it was well attended because 


of those who spoil 
garbage into private 

get away with it. It would 
not want to lose our 
tolerant in the future.” 


A SPECIAL BREED is 
developing the north, 
(Alta.) Record-Gazette. 
committees, or for 
—the men who 
sure. We need 
great risk, and to work hard 
that risk a sure thing.” 


THERE'S MORE THAN NICKEL 
bury area, points out the Sudbury Star. “There 
another jewel that ie also ty he Jeane tn Se See © 
treasure chest— 


platinum. 
world supply is the Canadian nickel von ont ag Pro- 
duction by International Nickel Company of Can- 
ada last year totalled 371,155 ounces. South Africa 


was in second place.” 


UNIONS AND COMMER 
ment ae ee ae muses 


otratic. But unions are 

 Seeatiog HAG ules nem ear aoe tenth 
ae a 
people renders a democracy ineffective. 


becoming, 
. low-Canadians.” 


The Financial ee 


cova smc = 





Tohn P. 


Maclean, 1 
Toronto General Trusts Corp., past « Mere Allan Fenton, Erie Richter, 


president of the Trust. Companies As- 
sociation of Ontario and a lawyer by 
training, he brings a wealth of experi- 
encé to his post as president of an as- 
sociation whose member companies 
administer assets totaling nearly $6 
billion. 


Roy Courtice was born in Montreal 
in 1893. As the. son of a Methodist 


minister, young Roy got to see 
Canada from.Atlantic to Pacific. 
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to strongly favor the move. 

Consumers’ is reported to have 
made an outright purchase bid 
« involving expenditure of $5 mil- 
lion over two years. 

Lakeland which hag the fran- 
chise rights of three surrounding 
townships and the certification of 
most of the territories westward, 
feels its case should receive spe- 
. @ial consideration. The Ganan- 
ogue franchise area where Lake- 
land’s application has received 
three readings and Consumers’ 
two, is expected to go ultimately 
to the successful candidate for 
Kingston. 

But Consumers’ is fighting for 
every .ranchise bet: It has made 
strong overtures to practically 
every municipality already secur- 
ed by Lakeland. 

Since the Ontario Fuel Board 
has already granted Lakeland 
sole right to build gas distribu- 
tion lines and serve these areas 
it is believed Consumers’ would 
have to come up with some pretty 
sweeping reasons to force an On- 
tario Fuel Board re-hearing. 

“In every instance where we 
have appeared before any of 
these municipalities, we have 
been invited by citizens and mun- 
icipalities who want to dea] with 
an established company,” a Con- 


Key Points in Gas Franchise Fight 








LAKELAND’S FRANCHISES i. £..t.- Ontarie 
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sumers’ Gas Official told FP this 
week, 

Of all-important interest to the 
communities involved are the fin- 
ancing and construction plang of 
the gas distribution companies 
holding—or competing for-—fran- 
chise privileges to their munici- 
palities, They want to know how 
soon they are going to get gas; 
whether the franchise companies 
wil] get going right away on con- 
struction of the distribution sys- 
tems. 


Trans-Canada Pipe Lines has 





.to to Montreal outskirts this year 


announced it will extend its main 
gas transmission line from Toron- 








Bank of Montreal “Rights” 


We recommend thet rights be exercised and offer 
eur fecilities fer subscription and/er infermetien. 
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® Do you know money doubles itself in 12 years at 6% com- 
ed, or in 15 years at 5%? Plenty of 
oronto Stock Exchange yield 5% and more — their owners 
who reinvest all their dividends make compound interest work 
their capital. 
for a copy of “Inyestment Yields.” 


MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
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but it’s still a question whether 
an interim supply of gas will be 
obtained to serve Montreal and 
intervening markets this coming 
winter, 

Gas from Western Canada is to 
be available by fall of next year. 

Lakeland has let a contract to 
Commonwealth Services, Inc., 
New York, to design, engineer 
and supervise construction of its 
entire systerh, William B. Tippy, 
president of Commonwealth is a 
director of Lakeland. 


Canadian Diesels 


Shipped To Brazil 


First of. 25 diesel-electric units 
are on their way from General 





-|Metors Diesel Ltd., London, Ont., 


to the Mogiana Railway, in the 
state of Sao Paulo, Brazil. 

Purchase of the 1,425 hp. loco- 
motives is a big step in the meter- 
gauge Mogiana’s long-range pro- 
gram to expand its capacity and 
improve service. 

Work on the order will be com- 
pleted in July. 


ee ANNOUNCEMENT SEE 





Mr. G. H. Love, President of W. J. Gage 
Limited, announces the election of Mr. 
W. P. Spragge to the Board of Directors 
of the Company. Mr. Spragge is a Di- 
rector of A. E. Ames & Co. Limited. 
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Head office and factory 


389 Horner Ave., Toronto 14, CL. 9-1177 
Sherbrooke 


Montreal Office: 1176 
Vancouver: Sealand 
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POWER PLANTS- oiler control including O, analysis, conductiv- 


ity, pressure, 


ure and steam-air flow méasurement with 


automatic control. We have special meters for measuring steam 


distribution. 


ATOMIC POWER—the 
Keat Limited, at Calder 
to you. 


of our parent company, George 
and other atomic plants 205 available 


CIPAL WATER METERING—Kent-Norlantic water meters 
are gaining increased acceptance in domestic and larger sizes. 


WATER WORKS—complete 
flow and pH can all be obtained 


, automatic control of filtration, water 


with Kent-Norlantic instrument 


panels arranged for maximum convenience and pleasing appear- 
ance. 


We invite your enquiries. 
KENT-NORLANTIC 
’ LIMITED 


W., PL. 4339 


Products Ltd. 
Winnipeg: Mumford, Medland Ltd. 


Oil Stocks 


(Continued from page 1) 
capacity wells, now producing at 
néarly 100% of capacity (under 
present economic allowable sys- 
tem) would be cut back consider- 
ably from present rates while the 
larger wells, now turning out 
about a quarter of their capacity, 
would be producing at a greater 
rate, 

Since, on the whole, the more 
prolific wells are owned by the 
major oil companies, and the 
smaller producers are owned pri- 
vately by independents, the pro- 
posed new methods of proration 
to market demand would general- 
ly work to the advantage of the 
major oil companies, to the detri- 
ment of the independents. 

The hearings before the Con- 
servation Board on this thorny 
issue saw the majors advancing 
modifications of the proposed new 
methods of proration. The inde- 
pendents lined up solidly in favor 





For Vacations 


Three out of four industrial 
firms who answered a Toronto 
Board of Trade survey will have 
summer vacation shutdown, full 
or partial, this year in preference 
to staggered holidays. There were 
475 replies. 

“Full” shutdown, subject to 
some minimum operation, will 
take place at 74% of 360 firms 
in the Toronto district reporting 
shutdown of some sort, Balance 
are in the “partial” shutdown 
category. 

Most popular weeks for shut- 

down are those beginning July 21 
ahd 28 and August 4. 
Top is the week of July 28 
when 63% of the survey firms 
planning shut rune will be on 
holiday. 


Some 44% will nee closed the 
week beginning July 21 and 31% 
will be shut down the week of 
Aug. 4. The week beginning Aug. 
11 shows 14%. Others over 5% 
are the weeks beginning June 30, 
July 7, 14, and Aug. 11, 


, Most.members of the Toronto 
Builders’ Exchange will observe 
Construction Holiday Week be- 


ginning Aug. 5. . 


Canada Sits In 
World Labor Meet 


Canadian Government, business 
and labor are represented at the 
International Labor Conference 
which opened this week in Gen- 
eva, Switzerland. 

Agenda of the three-week con- 
ference includes: 

Forced labor, weekly rest in 
commerce and offices, discrimi- 
nation in employment and occu- 
pation, conditions of employment 
of plantation workers. 

Canada’s 18 





representatives are 


Hamilton, nominee of the Cana- 
dian Manufacturers’ Association to 
head the Canadian employer 
delegation; Claude Jodoin, pres- 
ident, Canadian Labor Congress, 
Ottawa; and G. V. Haythorne, 
assistant deputy minister of labor, 
Ottawa. 





This Your Firm’s 
Vacation Policy? 


Where does your firm stand in 
vacation policy? 
A survey of 141 business firms 


tional Office Management Asso- 
ciation shows that most give: 

One week with pay after six 
months. 


Two weeks after one year. 
weeks after 10 to 15 
years. 
One month after 25 years. 


cash allowance if the vacation is 
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Facing 


Important Decision 


of no basic changes in the present 
system. 

The maximum economic allow- 
able system now in force was de- 
signed to take into account major 
cost factors involved in well-drill- 
ing and operating. The size of 
the allowable has depended large- 
ly on depth of a well. Also, the 
operators who bring in the earlier 
wells in a field are allowed to get 
the oil out at a faster rate for a 
period of a year or two. 

But these conditions which 
didn’t take into consideration 
proper engineering facts of the 
fields encouraged drilling more 
development wells than are ne- 
cessary for efficient depletion of a 
reservoir, spokesman for a major 
oil company stated. 

The Alberta Conservation Board 
is expected to announce final de- 
tails of the new proration system 
within a week. 
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A. E. Ames & Co. 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


A. E. Ames & Ce. 
Limited 


Purchasers and Distributors of 
Goverament, Municipal 





Business Established 1889 


VANCOUVER VICTORIA WINNIPEG CALGARY 
KITCHENER ST. CATHARINES OWEN SOUND Qucsec 


LONDON, ENS. 
HAMILTON OTTAWA 


LONDON 








Analysis of 
Insuranee 
Portfolies 


Cron, 





Firms To Close | 


headed by W. A. Campbell,: 


by the Toronto Chapter of Na-/| 


Only one out of four firms pay, 


Your product 


can be a 


LEADER 


French Canada 


Annual Retail Sales 


in Quebec Province 


MARKET 


OUTSIDE 


GREATER 
MONTREAL 


'$1,944,937,000 59.2% 


$1,342,895,000 40.8% 


te: fof an exclusive ) 
" igninlaPresse 
4 ad Eyrotch 


hot taken or allow the employee/’” 





to carry entitlement over to the} 
,' next year. 
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Since 1919 


in ond 
around 


OTTAWA 
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John Graham 


& COMPANY LIMITED 


Members of The lnvestment Dealert 
Association of Canada 


65 SPARKS $1., OTTAWA. CE. 2-9008 
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| are believed to be planning sim- 
| lar moves. 
i This follows the U.K.’s recent 
38% boost in fees (FP, June 1) 
|estimated to cost all airlines a 
total $1.4 million more a year. 
Two major bids to raise fares 
have been made so far this year. 
One was a request for a 5% rise 
on the Atlantic routes and the 
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CANADA IRON FOUNDRIES 
LTD. had 721,270 common shares 
outstanding at May 20. 
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NORTON GRINDING 
WHEELS ondAbrasive 
Products for all industrial 
applications. Each of the 
16 F-M branches across 
Canada is a complete 
supply centre for all 
types of industrial sup- 
plies and equipment, 


EB sixteen Branches Across Canada 


FAIRBANKS-MORSE 


ALL 


INDUSTRIAL 


SUPPLIES 





BANK OF MONTREAL 


Rights to subscribe fer 
Capital Steck 


TO ACQUIRE SHARES IN 
' €ANADA’S OLDEST BANK 


300 Beamches 128 year Dividend Record 
Mlonrent rate $1.60 per share 


We invite your enquiry im regard to the 
e EXERCISE OF RICHTS 
e PURCHASE OF RICHTS OR SHARES 
e SALE OF RICHTS - 


Mills, Spence & Ce. 











“Airlines are subject at any 
time to arbitrary increases in 
landing fees almost, anywhere 
and, unfortunately, without re- 
gard to the fact that they are 
tied to a scale of earnings which 
some governments are most re- 
luctant to change. 

“We have no way of knowing 
what will come next.” 





Cc, R. THOMAS 


of Hamilton Hydro Electric Sys- 
tem has been elected chairman, 
Hamilton Chapter, Society of 
Industrial and Cest Account- 
ants, of Ontario. 





Foreign Funds 
In Real Estate 


The Hong Kong purchase of the 
Oriole Rd. (Toronto) apartment 
building is the latest of a long 
series of major transactions in- 
volving U. S., Swiss and other 
foreign funds which has taken 
place in Canada since the turn of 
the year. Here are some of the 
major deals: 


@ Joint plan by Principal Invest- 
ments Ltd. and Fonds I::mobiliers 
S.A. of Geneva for a program of 
development of office buildings 
and other property in Toronto in- 
volving $30 million in funds from 
Switzerland. 

@ Sale and lease-back transac- 
tions between Canadian Petrofina 
and. Webb & Knapp (Canada) 
Ltd., reported to involve $12.5 mil- 
lion 


@ Purchase for a reported $2 
million by U.S. interests of two 
apartment buildings on Toronto’s 
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- APPOINTED MANAGER 
HOOVER ELECTRONIC 
EQUIPMENT DEPARTMENT 


6. F. GODFREY 
Mr. D. H. Stevens, Managing Director 
of the Hoover Company Limited, an- 
nounces the appointment of Mr. G. F. 


Godfrey as Manager of the Hlettronic 
Component and Equipment Department, 


This department will handie all elec- 
tronic equipment sales including Defense 

requirements for rotating 

Clese liaison will 

be meintcined with the .Hoover 
tronics Co. of Baltimore, an offil 
of the Hoover Co., North Canton, Ohio, 
which operates in the general fields of 
digital data processing, telemetering and 
special instrumentation. 





Backbone of Canada’s Progress 


Today's steel construction provides the framework for 

a greater tomorrow. Bridge & Tank is a Canada-wide 
organization serving the nation with steel in every form. 
Fabricators of : Structural Steel « Bridges + Storage Tanks 
Pressure Vessels + Towers « Machined Parts + Castings 
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Top $50 Mill. 
Purchases — 


Avenue Road from Tower Invest- 
ments. 


@ Acquisition by Me 

Life Insurance Ltd. on sale lease- 
back agreements of several large 
retail units from Dominion Stores 
Ltd. No figure was disclosed but 
previous transactions of a similar 
nature have been in éxcess of 
$400,000 per unit. . 

¢ Three Vancouver transactions 
involving more than $1.2. million 
by Tankoos Yarmon Ltd., Cana- 
dian realty investment company 
specializing in the investment of 
U.S. funds. 

@ Other substantial rea] estate 
interests recently acquired in Van- 
couver by Webb & Knapp (Can- 
ada) Ltd. 

In the first five months of this 
year more’ than $18 million has 
been invested by U.S. interests 
in Canadian real estate, Elliot N. 
Yarmon, president of Tankoos 
Yarmon Ltd. told FP. An inter- 
esting development was the in- 
creasing interest shown in British 
Columbia real estate possibilities 
by U.S. investment sources which 
previously had tended to concen- 
trate in Toronto and Montreal. 

Recent transactions in Vancou- 
ver by Tankoos Yarmon has in- 
cluded the sale to U.S. investors 
of the Service Building which is 
under longterm lease to United 
Cigar Stores Ltd. and the sale of 
a new building built for and under 





f Mas Rath 
\Holders Query 


Dom. Tar Bid 


-storm swirled this week around 
Dominion Tar & Chemical Co.’s 
limited offer to common share- 
holders of Howard .Smith Paper 
Mills Lid. to acquire additional 
shares (FP, June 1). 

There were at least three ele- 
ments involved — feelings, fears, 
and facts—but no organized op- 
position appears to be forming. 

The market basis for the offer— 
3% Dominion Tar common shares 
for one Howard Smith share — 
appeared to be considered fair. 
But there were other rumblings: 

Opponents argued that Howard 
Smith is a good company for in- 
vestment purposes, old and sound. 
They ask, “Why couldn’t it be 
left alone?” 

Greater resentment seems to be 
directed at the fact that the offer- 
ing is on the basis of “first come, 
first served” and is limited to 
354,588 common shares of Howard 
Smith. Say the critics: “Why was 
it not made available to all share- 
holders?” 

Dominion Tar already owns 
more than 33% of the outstanding 
common stock of Howard Smith, 
and has representction on the 
board. 

Here is another question that 
has been asked: If this is effective 


‘| control—and some believe it is— 
why does Dominion Tar want to}. 


take majority contro] through the 
limited offering, which would 
boost its interest to 53.5% in 
Howard Smith? 

It appears that some 


not prepared to accept the offer. 
One reason advanced: They don’t 
want to be shareholders in Do- 
minion Tar because they have 
been quite satisfied with Howard 
Smith operations in the past. 
They prefer to stick even if they 
feel uncertain about. the future. 
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MONTREAL (Staff)—A verbal| 


shareholders of Howard Smith are, 


[Better Deal For Old Folk _ 
At First Aged Meet 


tees” look into educational oppor- 
tunities in their own communi- 
ties. 


tion and related services for sen- 
ior citizens. 
@ Organize visiting of old per- 
sons in hospitals or similar insti- 
tutions and in their own homes, 
@® One paper which attracted at- 
tention at the conference (for di- 
gests of some ‘others see page 15) 
was given by G. A. L. Gibson of 
the Ontario Regional Office of 
National Employment Service. 
He was asked to discuss the ef- 
fect of compulsory retirement 
plans on the present shortage of 





© A “central bureau” be set up 
to co-ordinate counselling, visit- 
ing, transportation, accommoda- | 
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technical personnel in Canada. A 
spot check among Canadian com- 


TON WITH | 
A. D. MARGISON AND ASSOCIATES LTD., TORONTO. 
32 Victoric Street,  ., 30 Eglinton Avenue E — 
London, England. | Raney 12, See 
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ANNOUNCING THE AFFILIATION OF 
G. H. RENNIE & CO. LIMITED AND STEPHENS, BRYSON & COMPANY LTD. 


AS OF Ist JUNE, 1957 


MR. NIGEL STEPHENS HAS BEEN ELECTED A DIRECTOR 
OF G. H. RENNIE & CO. LIMITED AND 

MR. JOHN B. HOW HAS BEEN ELECTED A DIRECTOR 
OF STEPHENS, BRYSON & COMPANY LTD. 


G. H. RENNIE & CO. LIMITED 


Members 
The Toronto Stock Exchange 


STEPHENS, BRYSON & COMPANY LTD. 


Members of the . 
Investment Dealers’ Association of Canada 


330 BAY STREET, TORONTO 1, ONTARIO 
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The Company 


National Trust Company, 
Montreal, Toronte and 


National Trust Com) 
Montreal, Toronto and 


National Trust Company, 
Montreal, Toronte and Vancouver 


et goa has been made to list the 8 RET I Commion Shares on. The Torun Stock 
The Vancouver Stock Exchange and to list 
upon notice of availability of separate certificates 


and when issued b 
— be 


by gato Ontario, and Mew 
emg ton cay fe weedy i ay Bey ge, 


lt is expected that Units in definitive form will be av 


These Units having been sold, this advertisement appears as a matter of record only. 


Ontario Natural Gas Company Limited 


(incorporated under the laws of the Province ef Ontarie) 


$8,000,000 


534% Subordinated Debentures due 1982 


ee ,000 Common Shares 
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The Eichenturse nd the Common Staoeee age glial Eidicthics somslaing sfie Dekiaeeh of 800 
— amount and one Common poe Common 

un a Deposit Agreement between 

mon Shares will not be transferable 
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In the United States, certain of the Units are being offered 
States underwriters managed by Bear, Stearns & Co., and 
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Principal and half-yearly interest (June 1 and December 1) 
money of Canada, im Canada, at any branch (far northern 

0 bo dean in the Daren ee ee 
Company in New York City. 

nations of $20 and im multiples thereof and 
Debentures in bearer form in the denominations of $500 
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TRANSFER AGENTS FOR SHARES * 
Limited: . \ Chemical Corn Exchange Banks 
' New York 


/ancouver Y 
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Price: $30.00 Per Unit _ 
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Mr, Henkin, 


formerly Chief inspector of the bank, 


®. 0. ISAAC 
becomes 


Manager-Personnel and is succeeded as Chief inspector by ®. D. Isaac, who has 
been on iInipetior at the bank's British Columbia Regional Office at Vancouver. 
br, Hunkin, 30 years with the bank, hes served in @ aumber of Ontario branches 
end for three years was Assistant Manager of the bank's main Ottewa branch. Ap- 
pointed as Inspector at Head Office in 1953, he became Assistant Manager of 
the’ Personnel Department in 1955, ‘until his appointment as Chief inspector. 


Mr. Iseac joined the bank in 1927 and served in variovs Sesketchewan branches. 
Ke was in Superintendents’ depertments at Regina, Winnipeg and Montreal before 


being posted to Vancouver. 


Assistant Genera! 


dgmestic industry, especially lead 
and zinc. 
The new import restrictions will 
hit especially hard in British Col- 
umbia. It is estimated that more 
than’ half of B.C.’s 16,000-man 
ang labor force is engaget. in 
a and zinc operations and the 
United States is their principal 
eustomer. British Columbia com- 


,| panies to be hit hard will include 





Stephens, Bryson & Co. 


Affiliation of Stephens, Bryson & 
Co., Toronto, members of ‘the In- 
vestment Dealers Association of 
Cinada, and G. H. Rennie & Co. 
members of the Toronto Stock Ex- 
change, became effective June 1. 





Joins G. H. Rennie & Co. 


G. H. Rennie & Co., was formed 


the giant Consolidated Mining and 
Smelting Company’s Sullivan 
Mine at, Kimberley and the Trail 
smelter. One small mine in north- 


in 1931, and control sold in 1985 to} Western B. C. will close this sum- 


John B. How, P. J. Andérson and 


S. G. Sharpe. Stephens, Bryson & 
Co. was formed in 1955. 





Permanent 


Debentures . 


FOR TERMS OF 1 TO 5 YEARS 
Debentures are issued in registered form or payable to beacer ia 


amounts of $100 and upwards. 


Authorized for the investment of trust funds. 
Gall or write for Debenture folder 


CANADA PERMANENT 


MORTGAGE CORPORATION 


Head Office—320 Bay Street, Toronto | 


Toronto, Montreal, Saint John, Halifax, Port Hope, Hamilton, Brantford; 
Woodstock, Winnipeg, Regina, Edmonton, Vancouver, Victoria. 
Capital and Reserve $14,500,000 
“Over a Century of Service te Canadians” 





Old fashioned 


drawer files 


crowding you 


out of 


your office? 


You asl VISI FILE’ 


the modern shelf filing system that 
saves up to 50% in office space. 


Visi File is the modern shelf 
filing system designed to save 
ou valuable office space. 
The additional height obtain- 
able, no drawers to open or 
elose mean greater filing 
ity with a saving of up 

to 50% in total floor space. 


Visi File units, with dust 
proof Slide Away doors, are 
available with 2, 3 and 4 


visi FILE 


*Rep. Trade Marks. 


A PRODUCT OF VISIRECORD* OF CANADA LIMITED 


Head Office: 1141 Reselawn Avenue, Terente — Tel. RU. 1-5518 
Breaches threugheet Cenede 
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| when the price is below_12%c, 


mer. 

Here is what is going to hap- 
pen: 

The tariff on lead and zinc will 
be abolished and an import excise 
tax, will be substituted. Present 
lead tariff is 11/16c a lb., and on 
zinc is 7/10c. 


Lead Metal 


When the average price of lead 
for a calendar quarter is 17c a 
lb. or better, all import excise 
taxes are suspended; when the 
average price is 16c¢ but less than 
l7c, an excise tax of lc shall be 
effective; when the average price 
is 15¢ but less than 16c, the excise 
tax shall be 2c; when the price is 
below 15c, the excise tax shall 
be 3c. (Lead now is 15c a Ib.) 
Zine Metal 

When the average price for zinc 
for a calendar quarter is 14%c a 
Ib. or better, all import excise 
taxes are suspended; when the 
average price is 13%c but less 
than 14%c, an excise tax of ec 
shall be effective; when the av- 
erage price is 12%c but less t 

13 4c, the excise tax shall be ee 


tax shal] be 2c. (Present price of 
zine is 11c.) 





When the price is 13%4c but less 
than 144c, the tax will be 4/10c; 
when the price is 12%c but less 
than 1342c, the tax will be 1 1/10c; 
when the price ig less than 12%c, 
the tax will be 1 8/10c. 


The current tariff is 1 1/10c 
the Tariff Commission recom- 
mendation which the President 
rejected was for 255/100. The 
new rate will be the same as the 
new rate for lead metal. 

Zine blocks, pigs or slabs. 

Current tariff is 7/10c. The 
Tariff Commission recommenda- 
tion which the President rejected 
was for a rate of 21/10c. The new 
rate will’ be 4c when the average 
price is 13%c but less than 14%c; 
when the average price is 124%c 
but less than 1344c, the new rate 
will be 1%c; when the price is be- 
low 12%c, the new rate will be 2c. 

Prices will be Engineering and 
Mining Journal average price for 
the calendar quarter for common 
lead, New York and prime west- 
ern zinc, East St. Louis. 

This proposal by the Elisen- 
hower administraticn will have 
to get legislative approval. A 
bill ig now in the works and will 
be presented to Congress shortly. 
It seems sure of getting clear 
sailing through both the House 
and Senate. 

The administration proposals 
climax a long fight by western 
state senators to get higher im- 
port restrictions to protect the 


c;| U.S. lead and zine industry. It 
e| was felt at the beginning of Con- 


gress that this year’s campaign 
would not likely be successful. 





OTTAWA (Staff) — Another 
15% hike in international freight 
rates is hanging over the heads 
of Canadians who ship by rail to 
the U.S. 


But this. time the Cana@ian 
Transport Commissioners, under 
their new Chief Commissioner, 
Clarence Sheppard, are trying to 
ensure fair warning. 

They have, suggested to the 
U.S. Interstate Commerce Com- 
mission, now hearing the U.S. 
railroads’ application, that it 


f | should allow a full 30 daysbefore 


giving effect to any increase in 
international rates. 

Without such warning shippers 
can be badly caught; particularly 
if they are selling to U.S: on the 
usual basis of a delivered price. 
In every case since the end 
of the war. international rates 
have been hoisted from the U.S. 
side. (The ‘latest was a 7% 
“emergency” — last Novem- 
ber.) 

The U.S. roads now want that 
confirmed and another 15% add- 
ed. When ICC authorizes higher 
international rates, the*Canadian 
railways automatically get them 
on their share of the traffic. 
The Board of Transport Com- 
missioners has power to interfere, 
but has never yet done so. 

The 30 days’ notice, if granted 
ty ICC, will give Canadian ship- 
pers a chance to appeal to the 
Board of Transport Commission- 
ers if they want to. The. board 
could:— 

1. Suspend the increase. 

2. Reduce some domestic Cana- 


Plan 47% Boost 
In Alcan Unit’s 
Fluorspar Output 


_ MONTREAL’ (Staff)—The 47% 
ewt 








Canada Asks U.S. Warning 
On Hike In Freight Rates 


dian rates to reduce the:railways’ 
revenue back to where they were. 
Suspension of the international 
rate would not stop traffic, But 
it would mean shippers’ paying 
the combination of a Canadian 
rate to the border @fd a U.S. 
rate beyond, which would be 
higher than the through rate. 


The ICC should finish hearing 
argument on the U, 
application early next week, but 
nobody knows how much longer 
it may take to reach a decision. 





eee CE aE emma 
PHOTO ENGRAVERS 
APPOINTMENT 


ROBIN C. CUMINE 
Robin C. Cumine has been appointed 


‘| Art Director of Photo Engravers & Elec- 


trotypers Limited, president H. B. Keen- 
leyside has announced. Mr. Comine, 
former advertising agency art director 
has had extensive experience in the 
graphic arts business in Montreal and 
Terento. His work has included agency 
G@rt planniag, pockaging, industrial ad- 
vertising and the creation of every type 
of printed material. 

A co-founder of the Art Directors’ Club 
in Toronto, Mr. Cumine's ilivsirated talks 
on commercial pictures have earned him 
a valuable reputation among art students, 
agency people and industrialists. 
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S. railways’+ 


protection was not enough. 


In his statemen: to Congress, | ; 


out at the same time materially 
restricting needed imports of these 
co ties, the department re- 
commends the use of an import 
excise tax which becomes effec- 
tive when price declines threaten 
injury to domestic producers, and 
which is suspended when prices 
again return to and remain firm 
at levels sufficiently high to pre- 
vent distress to the domestic in- 
dustry. The ‘tariff would be 
eliminated. The excise tax, sub- 
stitu for it and applicable in 
three stages, would be suspended 
when prices reach prescribed 
levels.” 





ee ANNOUNCEMENT ae 


Mr. George Cuthbert, President and Gen- 
eral Managér of the General Theatre 
Supply Company Limited has announced 
his resignation from this company. ef- 
fective June Ist; 1957. 


Mr. Cuthbert joined General Theatre Sup- 
ply Co. Utd. in 1937 and was in charge 
of all technical and sound equipment, 
development work for Famous Players 
Canadian Corporation and Genero! 
Theatre Supply Co. lid. and originated 
and formed’..a sound service and in- 
stallation department from coast to coast. 
In the early days of Television and Tele- 
meter Mr. Cuthbert, in addition to his 
other duties, headed F.P.C.C. Television 
activities and is widely known across 
Canada for his experience and know!l- 
edge in the Motion Picture Theatre En- 
gineering and Equipment field. 

On the death of the late Mr. Peter D. 
Brown in 1954, Mr. Cuthbert became 
President and General Manager of Gen- 
eral Theatre Supply Company Limited. 
Mr. Cuthbert will announce his future 
plans after a short holiday. 
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state Senators felt the 


| tors of 


WwW. W. ROBINSON 


Ar. W. W. 


of the Robinson Colton 
Teorento, Ontarie. 


Me. A. ¥. Young, President of The Ham- 
ilten Cotton Company Limited, announces 
the appointment to its Boerd of Direc- 
Robinson. Mr. Rob- 
inson is President and Menaging Director 
Mills Limited, 


Members: The Toronto Sick lines 
335 BAY STREET - TORONTO 
EMpire 6-9211 : 


’ 


GARDINER, WATSON, FITZPATRICK 
; LIMITED 


Members: The Investment Dealers’ 
Association of Canada 
335 BAY STREET - TORONTO 


EMpire 6-9712 
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Supervised Income Fund 
Growth Fund 

' American Fund 
(1955) Executive Fund 
(1956) Executive Fund 
(1957) Executive Fund 


Furtber information 


SUPERVISED hg 00 my 4s 
., Moentrecf, 


360 $1. James $?. 


from 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO. Tel. EM. 4-3293 
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*Purchased 1019 shares 


All dividends on 5 


bimonthly or 


@ny amount ef ony time. 





3660 
0549 withholding tex 


Tote! Income: Gross 92.30 cents 7 86. 8) cents 
Yields 6.72% te 7.60% 
Stock Dividends ho free 


Approximate Price: Bid 12.37, aoe Fae 
*0. S. funds, deduct discount 


The actual it Sa Wndee or ee aggregate the 
ectval results of or so or te 
would be more favourable te the investor. 7 


ELECTRONICS FUND INVESTMENT PLAN: Initio! investment of $100 with subsequent investments, of ne minimum 
basis, with 5 reinvest ment of disbursements 5 cme 


TELEVISION-ELECTRONICS FUND, TNC. 


1956 PER SHARE DISTRIBUTIONS 


Gein 
aS 
nene 


.557 


Initial Investment et Offering Price — Sept. 7, 1948 .. 
Tetal dividends from investment income reinvested 


Asset Volvue, April 30, 1957 
100% stock dividend paid January 1954 te effect twe for 
Shores accrued May 


$10,000 INVESTMENT AT ORIGINAL OFFERING PRICE showing quarterly progress ond yooriy 
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monthly investments showed total amount. invested .... 


and 
December 31, 1956, 5-YEAR 4ABLE showing manthly progress 


SAVINGS THROUGH NON-TAXED STOCK DIVIDENDS . 
A TIMELY INVESTMENT SS BEFORE 


The Record of this Mutual Fund . 


DECIDING . ; 
. Canode and Electronics . . . 


or from us. 





Send today for: $10,000 Tebie () $250 Table () Tax Information [) 
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TELEVISION SHARES MANAGEMENT CORPORATION, 9 Adelcide Street E., Toronto 1, Ontarle, &M. 4-9277 
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Manitoba retail sales in 1955 totalled $689 million 
an increase of $23 million in one year! 


Manitoba’s natural resources, agriculture and industry have made 
it a billion dollar economy, And present facts and figures show 
it’s soaring even higher ! Since 1954, retail sales in Manitoba have 
jumped from $666 million toa record $689 MILLION DOLLARS! 
And during the same one year period, expenditure on new con- 
struction in the Metropolitan area has zoomed from $74,921,342 
to an impressive $90,005,470! To achieve maximum sales in the 
Manitoba market where newspaper duplication is as low as 87%, 
you need more than one daily newspaper. To omit the wealthy 
market reached exclusively by The Winnipeg Tribune isto’ omit 


OTTAWA 
Citizen 


_ 





MEDICINE HAT - 
Pe oe, 


a market bigger than the cities of Regina, Moose Jaw and Saskatooa 
COMBINED, a market bigger than the cities of Halifax, Port 
Arthur and Fort William COMBINED. By using The Winnipeg 
Tribune, you get 50.3% ‘ADDITIONAL city coverage, 94.6% 
ADDITIONAL country coverage. Ig making your media selec- 
tion, remember—you need The Winnipeg Tribune to SELL the 
Manitoba market. 

FREE MARKET INFORMATION 

Ask your Southam representative for a frec booklet feararmg com 
plese, up-to-date market information on Winnspog and dissrice 


YOU GET ACTION WHEN YOU AOVERTISE it 


THE SOUTHAM NEWSPAPERS 
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D. O. TURNBULL J. W. GLENN SCOTT 


Denald ©. Turnbull, M.£.1.C., P.Eng., announces the appointment of J. W. Glenn 
Scott, M.E.1.C., P.Eng, as @ partner in the firm of Turnbull & Scott Lid, Consulting 
Engineers, 105 Prince William Street, Saint John, N.B. 


Mr. Scott, a gradeate of the 1949 class of Civil of the University of 


New Brunswick, was formerly with the engineering of the Department of Public 
Works of Canede before joining Denald O. Turabuil, Consulting Engineer in 1952. 
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Here are clues to profit 


A businessman’s judgment is no better than his information. 
You can profit from Canada’s giowth — as other 
businessmen do — through The Fin Post, Here is Canada’s 
most comprehensive business news seta Every week, The 
Post helps you gauge the swing of business and investments. 
It helps you plan with confidence, make sound decisions. an 
brief, it helps you make more money because it he 
anticipate trends and devel v7 across the nation 

by mail $6 in Canada; elsewhere 











IN THE HEART OF MONTREAL .. . 


IF YOU ARE LOOKING FOR 
a 3, 4, 5, 6, or 7 room apartments 


for August 1957 or later occupancy 
MAKE YOUR CHOICE NOW 


“A Splemdid LOCATION. * "The Finest in DESIGN . The Bes fe SERVICE 
OPEN FOR INSPECTION 
For detailed information, descriptive brochure ond plans, 
contact Mr. John Pollard on the premises, TEL. A. 8-5703 
or at 


THE ROYAL TRUST CO. 
DEPARTMENT 


ESTATE 
10S St. © Tel, HA. 4221 


St. W., 
Another outstanding apatiment bouse by Bros. lac. Builders-Engineers. 








in the first quarter of that 
year. The increase in group 
income came largely from 
higher eatnings by Shell Oil 
in the U. S., and from a 28% 
rise in output in Venezuela. 

Buying of Canadian stocks 


all found buyers. 

The interest in Canadian se- 
curities which has developed 
among British investors over 
the past year or two appears to 
be well maintained, despite the 
premium buyers have to pay 
on dollar stocks. This is cur- 
rently about 9%. 





H, B. CHAMBERS 
, Appointed Atlas Director of Metallurgy 
The appointment ef Mr. Harold 8. Cham- 


bers to the position of Director of Metal- , 


lurgy, Atlas Steels Limited, was announced 
today by Atlas President, H. George De 
Young: Mr. Chombers will heed all 
metallurgical functions within’ the or- 
ganization. Included in his responsibili- 
ties will be metallurgical research ond 
development, product development, pro- 
cess metallurgy, service metallurgy, mor- 
ket development, inspection as well as 
chemical ond physical iaberatery con- 
trols. Mr. Chambers, a Metallurgical 
Engineer, graduate of Lehigh University, 
served in the U. S;-Tool Steel Industry 
for several years before joining Atlas 
in 1931. Since that time he hes held eo 
number of successively more important 
positions with the Company, the lost 
being Superintendent of Inspection and 
Metallurgical Services. Mr. Chambers is 
a@ member of the A.S.M., A.S.T.£., S:A.E., 
and the C.S.A. 

















J. §. Gampnur 
a Vice-President 


and 
L. N. Warr 


J. A. GAIRDNER 
_ J. S&S. GAIRDNER 

J. D. GIBSON 

G. O, WATT 

J. F. MORTIMER 

F. J. MCDONALD 


R. O. BULL 

G. -BRAY 

H. V. SHAW 

Pp. W. HUME 

D. A. PERIGOE 

1. A, CUNNINGHAM 
H. R. MALKIN 





We take pleasure in announcing that 


has been appointed Executive Vice-President 


in charge of Underwriting Activities 
has been elected a Vice-President 


The Board of Directors now consists of 


CG. W. MacLEAN 
L, N. WATT 

J. F. PLEWMAN 
H. B. NEVILLE 
J. E. WILEY 

c. G. KING 


Gairdner & Gompany Limited 
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(Supplied by Renald D. Smith 
@ Ce., Terente,) 





offer for Brush succeeds, Haw- 
ker Siddeley will be able to 
borrow up to a total of about 
£70 million ($187 million). 
Brush has bank leans of about 
£10 million outstanding, and 
at the time of the last 
sheet Hawker Siddeley was 
owing its own bankers more 
than £6.3 million. 

In London, the belief has 
been growing ‘that before very 
long Hawker’s will be coming 


forw rd with a 
-- So. a Sir 


ing. 

He told members that while 
the matter was urder review, 
it was at the moment too early 


a : 
g 
il 


ta Sa egge issue by 
ker Siddeley is:very much 


Hy 


this would take the form 
debenture issue bearing 
t to convert into ordin- 


ee, 
i fed 


» . « . * 
The government seems to be 


intent onmaking life difficultfor | 


the motor manufacturers. After 
reducing' the minimum down 
on cars from 50% to 


payment 
20% at the end of last year, it . 
has now raised it again to 
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cards. It is probable™ 


(FP, Feb. 8) by whict the pro- 
vincial associations 


would be responsible under law 

for certification of technicians. 
Reasons for opposition to the 

APEO proposal: 

@ “It would subject technicians 

to the engineering associations 
and give them the status of ‘junior 


@ It would encompass only a 


fraction of technicians. A U.S. 
study lists 55 types of technicians 

of which only 25 are engineering 
methowors $5. 

Carrying the bail so far -are 
Ryerson Institute of Engineering 
Technicians and Chetnical Instit- 
ute of Canada. 


To Present Brief 


The former consists of 800 al- 
umni of Ryerson Institute, To- 
ronto, probably Canada’s best- 
known school for technicians. The 
group held several meetings and 
plans to present a brief to the 
APEO opposing the proposal, 

In the meantime, it has circular- 
ized its members. 

Delegates at the winter meet- 
ings “were unanimous in deciding 
that (the proposal) would not do 
justice to the Ryerson grad,” the 
circular says. “The imtent and 
purpose of (being) an engineering 
technician would be lost.” 

Chemical Institute of Canada 
has taken the stand that its in- 
fluence on the certification of 
technicians “should be extensive 
in the earlier stages.” 

However, “it is our conviction 
that this should be gradually 
diminished as technician associa- 
tions come into being and establish 
a pattern for the regulation of 
their own affairs.” 

There are now about 45,000 
technicians in Canada. The In- 
dustrial Foundation on Education 
has predicted that this will in- 
crease to about 175,000 by 1970 if 
Canada maintains its present rate 
of growth. 


. MASSEY - HARRIS - FERGUSON 
LTD.’S executive committee of 
board of directors has authorized 
granting options on 300,000 common 
shares to certain key executives of 
company and its subsidiaries pay- 
able within five years at $6.50 per 
share. 
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INDUSTRY BETTER .. 


TORONTO-DOMINION 
announces the opening of a 
new oil and gas department 
Sines many of our beanches are located in the maje 
oil and gas fields . . . we at The Toronto-Dominion 
Bank .. . are keenly aware of the financial problems 


involved in research, development and expansion 
programs in the industry. _ 


THE BAN K 


As an added service we are pleased to announce the 
opening of our new Oil and Gas Department ax 


Room 303, 
114 8th Ave. W., Calgary 


and the appointment of W. F. Sadler as . 

Oil and Gas Representative. © 

Mr. Sadler has a thorough knowledge of the 
’ field and will be pleased to discuss your 

Snapeiel poobioam in a cound, hutingpe-tihe 

and understanding mannee, 


(Ei ronowro-pommnion Eur. 


THE BANK THAT LOCKS AHEAD 








Dictaphone 
Place, London W.1. & 


# 


Out of the office on time.., 
thanks to the DICTABELT RECORD 


* 


Five o’clock and secretary's off for her date 
. ». boss heads for home. 


"s exclusive DICTABELT recoré 
helps them both get the day's work done om 
time—easier, faster and better. 

Some unique DICTABELT advantages: 1, 
They’re unbreakable~and flexible—can be 
mailed or filed like ordinary 2. Dicta- 
tion is always visible—so the boss can't lose 
his place. 3. DICTABELTS are 
can’t be erased or changed. 4. DICTABELT’S 
real cost is less than other 
medium. 5. They're Poon 

With DICTABELT, both boss and secretary 
sheahist tagthdnenie Wheel tee to 
tions, errors and waste of shorthand dicta- 
tion. When the boss wants to dictate, he just 
picks up the mike of his 
TIME-MASTER dictating machine and thinks 
out loud. DICTABELT gets end word 
erystal-clear. 

Your local Dictaphone ofc wil ge yo 
more facts— plus a free TIME-MASTER trial 
on your own desk. Or write 
204 Eglinton Ave. E., Foronto 12, Ont. 
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IN TORONTO 
enjoy a luxurious stay 
at the 


HOTEL 
475 Yonge Street 


Most of the Westbury’s 360 rooms 
have pri onies. All rooms 
have TY and tadio. But these are 
matter-of-course luxuries at this 
new addition to the Knort 
hotel group. For at the heart 
of Toronto's bustling business 
world you can enjoy a serene 
atmosphere, iaeecctble service 
and some of the finest food ever 
to be graciously served. The 
to stay in Toronto is the West . 


Fo, table and room reservations 
call WAlinut 4-0611 





“share the oil wealth” 

the necessity of a plebiscite. That 
is because the provincial govern- 
ment has decided to distribute ap- 
proximately $11 milion in oil 


royalties, probably $20 to each/!: 


qualified individual who is to 
make application in early Sep- 
tember. 

Keen interest is being shown in 
the liquor plebiscite. The Gov- 
ernment is preparing for an 
enumeration of voters over 21. At 
the same time, there will be an 
enumeration of poultry producers 
for the marketing plebiscite. 

While a joint enumeration is to 
be made, the voting on the two 
plebiscites, will take place on dif- 
ferent days early next fall 

Those voting on the liquor 





‘An All Canadian Company’ 


THE DOMINION OF CANADA 


INSURANCE COMPANY 
HEAD OFFICE + TORONTO 


GENERAL 


BURGLARY «+ LIABILITY « 





GUARANTEE BONDS «+ LIFE 


, ACCIDENT TICKET « AUTOMOBILE + PLATE GLASS 
ACCIDENT AND SICKNESS « INLAND TRANSPORTATION 


; Under provincial legislation a 
marketing board would handle 


would have the power to fix 
maximum and minimum prices. 

It appears that poultrymen will 
have to be strongly in favor if 
they want to form their own 
province-wide egg marketing 
board. Such a board cannot be 
set up unless 51% of the eligible 
producers vote in favor. Once it 
is set up, all producers would be 
compelled to market their eggs 
through the board. 

In regard to the oil royalty 
dividends, provinciel government 
members say the application 
forms, along with declarations of 
eligibility, will be available at 
chartered banks, provincial treas- 
ury branches'or other agencies 
which may be established. 

The provincial cabinet must 
first estimate the number eligible 
and declare the amount of indi- 
vidual payment. 

The dividends will be available 








Thorold Student 


Is Winner of 


Pilkington Award 
Carmen Corneil, 23-year-old 
Thorold, Ont. architectural stu- 
dent at University of Toronto, has 
won the Pilkington Travelling 
scholarship, Canada’s top award 
for architectural students, with 
his conception of an extension to 
the Royal Ontario Museum at 
Toronto. 
The scholarship provides the 
winner with $1,500 for research 
in Britain-and Europe plus travel- 
ing expenses. 
Second and third prizes ($200 
and $100) went to Barry Allan 
Rand and Roger W. Smeeth re- 
spectively. Both are from Van- 
couver and attend University of 
British Columbia. 
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| cess; they read The 
because it helps them make right 





neer,” $3,000, $4,000 and $5,300. 


jf I a specialist “teacher the 
were $1,900, $2,850, $3,800; 
for a cashier, $2,000, $2,500, $3,200. 


Other findings: 

—*“Although (university) grad- 
uates in industry have more di- | 
verse avenues for improvement 
and greater ultimate maximum | 
earnings potential, few achieve 
these potentials.” 

—Some school practices don’t | 
conform to the best in industry | 
—ie., some differentials are too, 
narrow and increases are auto- 
matic rather than based on dem-. 
onstrated ability. | 

—“University graduates in the 
teaching profession have a degree | 
of job security far above that of | 
industry.” 
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es Commercial Movie Division 
Dan Gibson, Producer 


ae Industrial Still Photography 


, Portrait Studies 


Gerald J. Campbell, 


speshley & Crippen 


196 Bloor Street West, Toronte 
Telephone WA. 2-6] 13 
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Thousands have proved the 
ECONOMY of QUALITY 


with 


SAVES YOU hundreds of dollars in fuel 
oil costs every year! | 

SAVES valuable floor space for your 
work or storage. 


Gar Wood heating units range in size from 250,000 to ~ 


750,000 BTU’S — one for every type of factory, warehouse, 
garage or service station. Get the facts en Gar Wood today. 
Write direct for information. . 


ENGINEERING INDUSTRIES CO. LIMITED 


650 DUPONT STREET, TORONTO 4, ONT. 


Representatives in all principal centres 
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to all British subjects or Canadian 
citizens who have lived in Alberta 
a total of 10 years, including two 
years immediately prior to appli- 
cation for the dividend. 


McGill Grads 
Sought To 
End Deficit. 


MONTREAL (Staff) — McGill 
Alma Mater fund has an ambi- 
tious campaign under way this 
year aimed at helping to pay for 
the annual pay increase to teach- 
| Pe and wiping out the univer- 


BRANCH OFFICES 
Matropoliten Terente « Hemilien + Kitchener * leaden « Ottewe * Windsor ¢ Moeniresl 
Celgery « Vencowver « Winnipeg « Pert of Spain, Trinided + Kingston, Jomeice 
S6-2 


Sandown Holdings 
Sheppard Ave., Will 











ARE YOU INTERESTED 
IN SAVING MONEY? 


Most people and most businesses are—that is why 

we have developed the type of equipment we have. 

We think we have the fastest presses on either side 

of the border. We specialize in small stampings (up 

to 50 ton press capacity) made on progressive dies. 

We also have 4-slides, eyelet machines and complete 

tool and die making facilities. If your needs are in 

any of these lines, let us submit a quotation. Send - 
your requirements to— 


sity’s’ estimated $450,000 deficit 
for the 1957-58 year. 

The appeal, under chairman- 
ship of J. Geoffrey Notman, 
president of Canadair Ltd., is 
aimed at 25,000 graduates 
throughout the world. 

Three guides have been stg- 
gested in regard to size of dona- 
tion: 

1% of annual income. 

—$3 for every year since 
graduation. 

—Considering contribution as 
a living endowment and giving 
Sorry, 100,000 pieces is our minimum on stampings. 4% of this amount annually. 

Fr At a rate of 1% of income, 
$1,250,000 to $1.5 million would 
be raised for the fund this year. 
This would be as much or higher 
than the $1,250,000 raised since 
the fund was started in October, 
1948. 


Auto Production 


Wk. End Tedate To date 


HOLLAND TOGL & DIE CO. INC. 


LOCUST ROAD 
IPSWICH, MASSACHUSETTS 
U.S.A. 














NOW YOU CAN 





LEASE 


AIR CONDITIONERS 


AVAILABLE ANYWHERE IN CANADA 


YORKAIRE EMBASSY CONDITIONERS COOL BETTER 
FASTER, COST LESS TO OPERATE. 


CHECK THESE 
BENEFITS 


@ NO DOWN PAYMENTS 


@ IMMEDIATE 
INSTALLATION 


@ SAVES TAX DOLLARS 
& 
@ NO CAPITAL INVESTMENT 


@ CONSERVES WORKING 
CAPITAL 


@ AVOIDS CHATTEL 
* MORTGAGES 


@ CONSERVES CREDIT 


@ EXPERT ENGINEERING TO 
DETERMINE YOUR NEEDS 


Am. Motors: 
Rambler ... 


Tete! cars. 


Chrysler: 
Chrysler .+> 


Dodge 
Plymouth ... 


Tete! cars. 


Total trucks 


Cars, trucks 


All Trucks. 


June 1 
100 


1957 


1,266 


1956 





88 
650 
579 


1,266 


2,806 
21,699 
19,048 


*3,365 


3,596 
25,428 
21,612 





1,317 
$2 
110 


43,553 
2,061 
2,000 


*51,805 


2,734 
2,467 





192 


4,061 


§,201 





1,509 


1,861 
211 
871 
217 


47,614 


30,054 
5,735 
15,367 
5,786 


57,006 |. 


37,884 
4,557 
17,347 
4,617 





3,160 
597 
206 

19 


56,942 
8,266 
3,138 

480 


64,405 
10,337 
4,231 
375 





14,943 





68,826 


9,801 
39,783 
9,294 
22,839 


79,348 


8,057 
23,267 
4,832 
20,577 





81,717 
9,227 
($3,863 
4t4 


56,733 
9,381 
6,693 

586 





15,3504 


16,660 





8,686 
2,231 


97,221 


6,091 


& 


2,643 


186,121 
37,540 


73,393 


7,695 


4,912 


181,220 
44,499 


afx 


de 


If you are planning the 
construction of new heating 
or power facilities—or the 
remodelling of an existing 
installation— your consulting 
work closely with your own 
engineering department to 
show you how up-to-date 
coal burning equipment can 
give you 10% to 40% more 


steam per dollar. 


.». apartments 
»..- automatic stokers 


Burning coal—the modern way—saves 35% to 50% 
over all other fuels for apartment owners 


This advertisement is NOT addressed to men who are buying or selling buildings 
but rather to men who are operating apartment buildings for the greatest profit. 
Sandown Holdings, illustrated above, is a thirteen-building project comprising 400 
suites serviced by 5 superintendents handling 80 apartments each. When this project 
was planned the architects recommended coal and specified bin-fed stokers for 
maximum economy of installation costs combined with minimum demands on 

the Superintendents’ time. 


“We are delighted with the results: the architect’s recommendation was certainly 
sound. We save from 35% to 50% on fuel bills and our superintendents like stokers 
because burning coal takes very little of their time from other duties’’, 

says Harry Cooper, Manager. 


Modern combustion installation can add anywhere from 10% to 40% to the energy 
obtained from the same amount of coal in years gone by. Great advarices have been 
made in coal—and ash handling equipment—in cutting labour costs—making coal 
as clean and convenient to use as any fuel. 


For further information or additional case 

histories showing how other plants have saved 

money burning coal, write to Bituminous Coal 

I nstitute-of Canada at 32 Front Street West, Toronto. 


CALL CH. 1-8503 


- McARTHUR-MacKINNON 
lest yeer .. 10,937 wed 


| LIMITED : | “includes Nesh and Hedsen Ger: tor 
1327 MARTIN GROVE RD., REXDALE, ONT. a met ee an ae Mat Ree 


Chrysler 
‘ , of Commerce. 


All Vehicles 10,917 223,661 
Prev. week .. 7,818 


225,719 


BITUMINOUS COAL INSTITUTE 


9 
2 - 


Corporation. 
Source: Conedian Automobile Chember 














Where costs count... Coal is the fuel _ 
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nly 11—13 hours by 
air from Montreal- 
Toronto : 


ailing, golf and fishing 


Complete iaformation trom 


mittee, 1510 Drummond St 
Montreal. Dept. K. 





Two of Quebec's famed summer 
resort hotels, Manoir Richelieu and 
Hotel Tadoussac will open for the 
1957 season soon. Manoir “Richelieu 
at Murray Bay opens June 9. Hotel 
Tadoussac, at the junction of the 
St. Lawrence and Saguenay Rivers, 
will commence operation June 18. 








Saxonia, which entered the trans- 


Atlantic service in 1954. Invernia, | 


(1955) and Carinthia (1956). All 

four were built at the shipyards 

of John Brown and Co, (Clyde- 

bank) — where the Eliza- 

beth and Queen Mary were, built. 
» Although the Sylvania 


room layout is somewhat differ- 
ent. First class public rooms, ex- 
cept the restaurant and sports 
deck lounge, are on the prome- 
nade deck, A covered promenade 
flanks the large lounge. The first- 
class smoking room, incorporat- 
ing a cocktail bar, is forward on 
the promenade deck and follows 
the curve of the bridge front. 

Decor of public rooms is based 
on 18th century English interior 
design. The cinema has a “West 
End” theatre atmosphere with a 
rounded balcony, boxes and or- 
chestra seats. 

Staterooms are air-conditioned. 

The latest in a long list of fa- 
mous Cunarders, Sylvania will be 
based at Liverpoo] with the Car- 
inthia, Saxonia and Ivernia will 
sail from Southampton and 
Havre, 

Here are Sylvania’s figures: 

Length, 608 ft. 3 in.; breadth, 
80 ft.; depth, 46 ft. 3 in.; gross 
tonnage, 22,000 tons; decks, 9; 
passengers: first class, 154; tourist 
class, 724; officers and_crew, 460; 
cargo capacity, 300,000 cu. ft.; 
lifeboats, 12 (ten aluminum, two 
fibreglass). 








in TORONTO 
AMPLE FREE PARKING 





ON THE “HAPPY SHIPS” 
OF THE 
WHITE VIKING FLEET 


The famous world cruise liner M.S. Kungshoilm and 
the NEW M.S. Gripsholm are completely air-condi- 
tioned, even to personal “weather contro!” in your own 


cabin... 


all cruise accommodations.are outside, with 


private bath or shower. The yacht-like M. S. Stockholm 
is delightful too. Always you'll enjoy Swedish American 
Line’s superb cuisine and service. 


Here is your choice of White Viking Cruises... 


short, inexpensive holidays-at-sea and some magnifi- 


cent voyages to distant lands, all from New York. 


1957 WEST INDIES CRUISES 


COLUMBUS DAY—“KUNGSHOLM” 
12 DAYS. St. Thomas, Cap Haitien, Havana. 


HALLOWEEN —“KUNGSHOLM” 


OcT. ii 
From $300. 


oOcT. 24 


11 DAYS. St. Thomas, Ciudad Trujillo, Port-au-Prince. 


ELECTION —“KUNGSHOLM" 
10 DAYS. Port-au-Prince, Havana. 


From $275. 


NOV. S 
From $250. 


(Sailing in afternoon—you have ample time to vote!) 


' THANKSGIVING —“KUNGSHOLM” 


NOV. 16 


16 DAYS. St. Thomas, Port-au-Prince, Kingston, Cristobal, 
From $400. 


Havana. 


CHRISTMAS —“RIPSHOLM” 


DEC. 21 


14 DAYS. Port-au-Prince, Kingston, Cristobal, Havana. 
—_—__ From 


¥ Swedish American Line is planning to resume 
“The Cruise of a Lifetime” Around the World Jan. 10, 1959 
on the famous world cruise liner M.S. ioe hanna 





Rate 2+ oro nga 
return on the M. S. the M.S. TOC 


vork AUS. a rand DENMARK 13 ee 


senheouat or or Mor later ater vessel at extra 





Venema tenet gon 
oneal. 


pebeeeh Seb Wk und Setbeebe 
sohaie © oh Europa, bene 


for information ond reservations SEE YOUR TRAVEL AGENT OR 


wedish American Line 


1255 Phillipe Square, Montreal 2, Qvebec, Canada 
Offices of agents in all principol cities 
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THE FICANGAL POST 


BURE A uo 


Where to go - how to go- where to stay 


\You Can Now Fly Direct 
ITo Portugal F ‘rom | Canada 


PORTUGAL is delighting increasing numbers of tourists. Estoril, with its restful parks (above) 
and gracious living, is @ popular international rendezvous. 


Portugal—Untouched Corner 


Of Europe Delights Visitors 


By BEATRICE RIDDELL 


Gateway to southern Europe, 
Portugal] is now linked to Canada 
by direct air service, Canadian 
Pacific Airline’s new DC-6B serv- 
ice started regular twice-weekly 
flights between Toronto, Montreal 
and Lisbon on May 30. 

Return fares for the overnight 
flights are $751 first class, $562 
tourist, from Toronto; $706 and 
$524 from Montreal, Deluxe ac- 
commodation, which includes a 
loungeaire chair berth, is $50 more 
than for the first class fare. . 

From Lisbon’s big modern air- 

port, connections are planned to 
ve major European centres 
and to North Africa and the 


Portugal is not just a stopover 
point, Here is one of the most 
attractive countries in the world. 
It is an international] rendezvous 
and an “untouched” corner of 
tourist-crowded Europe. 

Lisbon is one of the most so- 
phisticated and international 
capitals in the world, The nearby 
Portuguese Riviera resorts, espe- 
cially Estoril, are the dazzling 
summer centres of the “haute 
monde”. of international society. 
The Madeiras — insular parts of 
Portugal — are frequently visited 
by cruise ships. 

But much of this tiny country 
consists of unspoiled rural com- 
huddled towns sur- 
rounded by vines and cork trees, 
Along the straggling coast lie 
rugged little fishing villages 
where fisherfolk wear the color- 
ful, tartan-like costumes of long 
ago, 

Portugal is a land of contrasts; 
it is a museum of history and a 
showplace” of modern arghitec- 
ture. In Lisbon, Roman ruins, an- 
cient Moorish. castles and fort- 
resses stand close to modern lux- 
uty hotels, large apartment 
blocks and attractive housing de- 





velopments,” Within this bustling, 
growing . city,  self- contained, | 
medieval villages remain, 


Historie Castle 

Dominated by the hilltop bat- 
tlements of the Moorish Castelo 
de S. Jorge, Lisbon is one of the 
most beautiful cities in the world, 
From the castle one has a magni- | 
ficent view of the capital which, | 
like Rome, is built on seven hills. | 

Surrounding the castle is the) 
lovely old village of Mouraria, 
with. its narrow twisting streets, 
small shops, taverns and a charm- | 
ing little village square. Here the | 
celebrated Portuguese fado—folk | 
songs —- originated. These soulful | 
sentimental melodies, dear to the | 
heart of the people, are among | 
the most beautiful folk songs.in | 
Europe. 

The famous suburb of Belem, 
to which Vasco da Game and 





«other adventurers returned with 


spices from the Orient and gold) 
from South America, is still a| 
bustling. port. Great fleets of fish- 
ing schoot.ers and ocean liners | 
come and go. 

A few miles from Lisbon, on the 
Atlantic coast, is world fam- 
ous Estoril. Here there is every 
form of amusement — swimming, 
yachting, golf, horseback riding, 


RCN Will Salute 
Virginia's 
390th Birthday 


The Royal Canadian Navy will 
take part in Virginia’s birthday 
celebrations commemorating the 
first English settlement at James- 





'macao (SNI), the official govern-} 


‘lower. Since day motor trips and 





trap shooting, tennis, fishing, 
thermal] baths, elegant dining and 
dancing. Nearby are other popu- 
lar seaside resorts—Cascais and 
Figueira da Foz. 

In spite of its smallness, Portu- 
gal offers great variety. Train 
and bus service throughout the 
mainiand and plane service to the 


Madeiras are excellent. Roads are | > 


usually good. 

From Estoril, take the spec: 
tacular mountain road to~Cintra 
— home of the last kings of 
Portugal. Surrounded by forests 
of flowering camellia trees and 
beautiful gardens, it is a region of 
magnificent homes and lovely 
estates. 

The road leading north from 
Lisbon to Oporto, Portugal’s sec- 
ond city, is magnificent. From this 
flourishing port, you can explore 
the Jush Douro Valley where 
port wine is made, the province 
of Minho, rich in folklore, and the 
mountains of Tras-os-Montes. 

Coimbra is Portugal’s unhiver- 
sity centre. In delightful sur- 
roundings the city boasts ancient 
monasteries, interesting old 
churches and lovely gardens. 

Traveling south from Lisbon, 
through groves of blossoming 
orange trees, you come to the 
fishing port of Setubal, Castles, 
churches, old fortresses and in- 
triguing market places add to the 
atmosphere of this charming 
town.’A short distance away is 
Portinho de Arrabida, one of 
Portugal’s finest bathing beaches. 

Accommodation in Portugal is 
limited, therefore it is wise to re- 
serve as far in advance 4s pos- 
sible, It comes in every style and 
price, There are excellent hotels 
in the cities, In Lisbon — the 
superbly elegant Avis (former 
castle), Imperio, Florida and the 
modern Condestavel are the fin- 
est. The 300-room luxury Grande 
Hotel de Lisboa is nearing com- 
pletion, « ' 

The. Infante de Sagres, and 

Grande in Oporto, the Restau- 
 rante Clube Naval in Setubal and | 
the Astoria, in Coimbra are other | 
famous hotels. 

At Estoril, leading resort hotels 
are Estoril] Palacio, Atlantico, 
Monte Esteril and Paris. 


Throughout Portugal, there are | 


numerous small inns, called pou- 
'sadas, which are inexpensive yet 
delightful. Under “the control of 
Secretariddo Nacional da Infor- 


ment tourism organization, these 
inns are comfortable. Situated at 
| points of strategic tourist interest, 
the inns are decorated according 
to the style of their regions. Cui- 
sine features loca] dishes, Pou- 
sadas are highly recommended 
for their charm, comfort and sim- 
plicity, 

Rates at leading hotels range 
from approximately $7 to $15 per 
person per day, with meals. At 
pousadas, tariffs are considerably 


picnics are popular most hotels 


- 


Cheeses, which differ in every 
region and pastries are other 
specialties. 


The finest port and Madeira 

wines in the world come from 
Portugal where you can taste the 
best vintages — an experience in 
itself. 
But here is a word of warning 
to the Canadian diner, Olive oil 
is often used much too liberally 
for North American palates (and 
stomachs). So remember the 
phrases sem olio (“without oil’), 
com manteiga (“with butter’’) 
and sem alho (“without garlic’). 
And -be careful about drinking 
water. In Lisbon, Estoril and 
Oporto, it is probably safe, But be 
sure to use bottled minera] water 
| elsewhere. 


Don’t be disturbed by the “hiss- 
ing” sounds made by neighboring 
diners in ‘restaurants, This is a 
common method of attracting the 
attention of waiters. 

The Canadian visitor in Portu- 
gal needs a passport and a visa 
which may be obtained for $3.65 
from the Portuguese Embassy in 
Ottawa or consulates in eight Ca- 
nadian cities, A vaccination cer- 
tificate is necessary for return to 
Canada. 








INDUSTRIAL 
RELATIONS 


“Labor Roundup” — 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 


Yearly by mail in Canada $6; 
elsewhere $7 vearly. 











IN MONTREAL 


Men of affairs aaturally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort. 
unobtrusive, courteous 
service 
and its convenient 
location—and because 
THE WINDSOR 


is recognized as the 
- proper place for 





offer-three plans — complete pen- 
sion, room and breakfast or room 
only. 


Whatever your waste, you will 
enjoy Portuguese cuisine, Similar | 
in many respects to French cook- | 
ery, it is imaginatively prepared 
and attractively served. Seafood | 
is excellent, especially sole, sar- | 
dines, lobster, oysters, santola| 
(like crab) prawns, shrimp,| 


‘ameijoas (limpet-like shellfish). 


Witdsor 


business and 
sorial meetings 








ON DOMINION SQUARE 


MR. MAXIME RAYMOND, Q.C. 
PRESIDENT 


jjand Montreal, Regular, 
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PLANNING A TRIP? 


JUST CALL 
any of these numbers 


TORONTO 
MONTREAL 
NIAGARA FALLS 
HAMILTON 


FOR 


EMpire 8-7474 
Plateau 7777 
Elgin 4-7441 


Jackson 7-507! 




















Teletype Reservations 


at any of 


the 


4] §) SHERATON 
HOTELS 


“ t TORONTO t's he KING EDWARD SHERATON 


craft, guests of Canadian Pacific 


4 Airlines. 


Inaugurating CPA’s new direct 
service from Toronto and Mont- 
real, the flight followed ribbon- 
cutting ceremonies at Toronto 
twice- 
weekly service started May 30. 

Linking Lisbon with CPA’s 
growing international network, it 


tional routes connecting five con- 
tinents. 

With capacity for 72 passen- 
gers, the $1.4-million planes have 
modern technical equipment. 
Cruising speed igs 323 mph, with 
power provided by four Pratt and 
Whitney 2,800-hp, engines. 


Flight time from Toronto is less 
than 14 hours, 12 hours from 
Montreal. 


An initial weekly schedule for 
the new service calls for depar- 
tures from Toronto and Montreal 
on Mondays and Thursdays, with 
return flights from Lisbon every 
Tuesday and Friday. Connecting 
flights to all major centres in 
Eurdpe, via 18 international car- 
riers, is available from Lisbon, 

Dignitaries aboard the inaugu- 
ra] flight, some of whom were ac- 
companied by their wives in- 
cluded: Mayor Nathan Phillips, 
Toronto; W. J. Matthews, Qc. 
chairman, Air Transport Board, 
Ottawa; H. M. Turner, chairman, 
Canadian General Electric Co., 
Toranto; H, E, Sellers, chairman, 
Federal Grain Ltd., Winnipeg; 
Louis L, Lang,. president, Mutual 
Life' Assurance Co., Waterloo, 
Ont.; J, Baldwin, deputy minister 
of transport, Ottawa; L, J. Belnap, 
chairman, lidated Paper 








BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
_ Air — Ship — Bus — Rail 
Cruises — Tours — Hotels 
_ World-Wide Service 
' BERMUDA by AIR 
7 Days from $202.60 
O. K. JOHNSON & co. 
LIMITED 
697 Bay Street — EM. 6-9486 

















route. CPA presently operates aj. 
131,000-mile pattern of interna- 


AT MURRAY BAY, ON THE ST. LAWRENCE 
LEWIS P. BEERS, Manager 


salt-water pool —and bask in 
pollen-free air and sunshine. You'll 
enjoy the finest cuisine — be delighted 
with your comfortable room-with-a-view. 
the leisure-pleasure way, : 
eo phepe ope a0. peas tl 


Rates rum $19 0 dey, wih melas 
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This, nares «Aang wonton tr owencpendhgee 18 
a delightful experience in fine dining and good living with traditronal LP 
Dutch seamanship and service that pampers you every day slong the way. 
+ Telephone im every room ie 
* Massage and steam rooms, . 
barbershop and beauty parior 
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observation bar Y t, 


159 Bay St., Toronte 1, Ont., EMpire 9-6221 - 


w cooperation win AMERICAN EXPRESS. 


& Richmond St. E., Toronto, Ont, EMpire 6-2861 


See Your | 
Travel Agent. 
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sun and fun 


Come to this small vacation paradise 
now for fun in the sun, for the best in 
(@ Ff test and play. Enjoy the islands’ all-year 
ut qWY Sports, fascinating sights, social activities, 
Hotels and charming guest houses are 
, noted for fine accommodations, food 
y and service . .. and the frequency of flight 
Peeper ig, 
E cuy to reach Seo your travel agent! : 
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THE P..B. YATES MACHINE 
s OO. 29D. 


At @ recent meeting of the board of 
directors, Russell H. Stackhouse wos 
elected president and general manager 
of The *. 6. Yates Machine Compony 
Limited, Homilteon, Coneda. Serving the 
Canadien forest products industry, the 
compony is one of Canada’s lergest 
manvfocturers of woodworking machin- 
Gry and represents numerous equipment 
manvfecturers. 





~ 


adding sound to your 
own movies! 


With the Bell & Howell 
Filmoseund 302, amateur . 
movie makers can make 
their own low-cost 16mm 
sound movies by record- 
ing voice and music dir- 
ectly on the film as it 
is projected on the 
screen. You can change 
recordings —or any por- 
tion of a recording — at 
will, and hear an imme- 
diate playback. This 
Filmosound Recording 





Projector will also pro- 
ject conventional sound 
film and silent film, For 
further details, see your 
dealer or write direct. 


Bell 4 Howell 
Canada Ltd. 


68 INDUSTRY STREET 
TORONTO 15, ONT. 
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ices: Miatabisen evils clauts:. 


By BRUCE HUTCHISON 

VICTORIA — The national 
election campaign began and 
ended in confusion, accord- 
ing to plan. Bat it would be 
quite wrong, I think, to con- 
clude that these weeks of de- 
liberate blur and contrived 
contradiction’ taught’ us 
nothing. . 

In spite of itself, the cam- 
paign taught us, or began to 
teach us, several things of 
importance. They will be- 


poll is over and a hew Par- 
liament gets down to busi- 
ness. 


Certain immediate and 
superficial lessons of politics 
already are quite clear. 

The goverhment’s over- 
estimate of its own popular- 
ity, its underestimate of Mr. 
Diefenbaker’s crowd appeal, 
the returning vigor of the 
Conservative party and the 
two-party system, the un- 
easiness of the* public even 
in a time of boom, the anger 
of the farmers, the old 
struggle of the provinces 
against the central govern- 
ment — these things are in- 
teresting, obvious and im- 
portant but they are not 
fundamental. 


Every Party 
Gets in Mood 


The fundamental fact of 
the election, it seems to me, 
is the drive, in all parties, 
toward more government. 
Every party promised us 
more government in one 
form or another, more public 
benefits from the state, more 
state management of the 
economy, ‘more sharing of 
the wealth and less depend- 
ence on the hard laws of the 
marketplace. 


The fact that all parties, 


except the C.C.F., also de- 
plored the state’s expansion 
while proposing to increase 
it is a familiar paradox, a 
genial deception not likely to 
deceiye anybody. 

No, matter who goes into 
office, the election was re- 
markable mainly as a com- 
petition in promises of state 
action, as the latest milestone 
in our march toward a new 
society’ and certainly a so- 
ciety increasingly regulated 
by government. 

Here, I am not arguing the 
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Complete matricula 
Individual instruction — Small study 
Secretaria) courses. 





gesterschar 


. “Shortest and Surest Metbed” 
MATRICULATION 
tien‘ in one year — No extra curricular activities — 
groups — Combined and 
Applicants now being considered for Fal) Term. 
84 WOODLAWN AVE. WEST TEL. WALNUT 38-2078 TORONTO 7%, CAN. 
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A QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 


Te achieve the complex shapes and surface finish of 
casting as required by today’s standarde—Zine~ base 


die casting is your answer. 


HUDSON BAY MINING AND 
SMELTING CO., LIMITED 


MINE: 
Flin Flen, Manitoba 


SALES OFFICE: 
500 Royal Bank Building, 
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party in con- 
servatism and the public 
generally believed in a mini- 


mum of government are far ~ 


behind us now. 

Though they lived in this 
century, Laurier, Borden, 
Meighen and R. B. Bennett 
belong to the ages and eVen 
Mackenzie King, who gave 
us the first installments of 
the welfare state, begins to 
look rather like a reactionary 
beside a modern Tory like 
Mr. Diefenbaker. 


Every current statesman, 
without exception, is prom- 
ising to spend more money 
through ‘the state. While 
some, notably Mr. Diefen- 
baker, are also promising 
drastic tax reductions by a 
new system of mathematics 
he has invented for the occa- 
sion, it is evident that under 
any conceivable administra- 
tion we are going to increase 
the state’s expenditure 
through all three levels of 
government, and heavily. 

That was certain, regard- 
less of any single election, 
and everywhere under 
way, but this particular eléc- 
tion, by its gigantic promises, 
has already accelerated the 
pace and swollen our future 
budgets. 


The public has hardly be- 
gun to get its mind around 
this process yet. Small won- 
der when a majority of the 
candidates have done their 
best to confuse it and the 
minority, who ventured to 
cite a few disagreeable facts, 
were usually lost in the rush. 


Public Learns 
In Many Ways 

Nevertheless, the election 
has probably taught the pub- 
lic more than most candi- 
dates suppose. For in all this 
welter of contradiction,. the 
ordinary man has been com- 
pelled te consider some fig- 
ures and he has compelled 
the politicians to discuss 
them now and then. 

The mysterious dimensions 
of the national budget, for 
example, the probable reve- 
nue svrplus, the cost of hos- 
pital insurance, the level of 
old-age pensions, the federal 
treasury’s payments to the 
provinces and many other 
facts. well known and com- 
monplace to students of gov- 
ernment have oozed as never 
before into the public mind. 

A scholar may regard it as 
a pretty clumsy method but 
the nation has been. under- 
going a seminar of sorts in 
‘government. If the professors 
contradict one another and 
sometimes themselves, the 
public knows considerably 
more about its own business 
than it knew two months 
ago. 

But a great gap of public 
knowledge remains after this 





almost picture Mr. James 


_ Coyne in the dark sub-base- 


ment of the Bank of Canada 


as overtaxing the helpless 
Canddian family by amounts 
that grew from day to day, 
depending on the personal 
mathematics of the speaker, 
until hardly anyone remem- 
bered that the revenue sur- 
plus was reducing the aver- 
age family’s public indebted- 
ness; or that the surplus 
could not long survive any- 
way under the higher ex- 
penditures already assumed. 


Thus superficial questions 
and the ephemera of party 
politics dominated the elec- 
tion, as they generally do. 
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INTERIOR DECORATING 
Arnold. 9. Jeolis & Company | mow 


PURN TURE 
FLOOR COVERINGS 
Fine decoroting 





6 COLLIER ST. TORONTO WA. 4-3821 
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99° TILDEN . 


with the Rent-it-here. 
Leave-it-there” 


JHIS CAR TO POINT 
OF RENTING! 


Here’s How the Plan Works: Rent a new car wherever you need it, 
drive it wherever you want to go . . . leave the car at any other Tilden 
station. Total rental cost includes gas, oil, insurance and low car 
return charge. Call your Ti:pen man and a sparkling new Chev- 
rolet or other fine car will be reserved for you right away! All you 
need is your driver's license end identification. 

Go TrpenN ... . Canada’s largest and only Canadian-owned rent~ 
a-car system ... 125 stations coast to coast. . 


TILDEN rent-c-car 


gi SYSTEM 


System Head Office: 1500 St. Catherine Street West, Montreal 
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where construction is a career 
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The Pigott Construction Company is accustomed to undertaking 
contracts ranging from $30 to $40 millions. While such projects 
may take as long as three years to contplete, it has taken three. 
generations to build the Pigott organization itself... and it is still 
being built. Today, this name is one of the most respected in 
Canadian Construction. Such a reputation has been earned by 
employee training at all levels to develop key personnel, and by 
constant acquisition of modern plant, yard and shop facilities. 
These important elements have made the name ‘‘Pigott’’ 
synonymous with the carrying out of projects with despatch 

and economy. _ , 


The Queen Elizabeth Hotel in downtown Montreal will be one 
GY’, of the finest in Canada. With 1200 rooms in its 23 storeys, it | 
Yi... will have every rmodetn convenience for its guests. 
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Maurice Aykroyd is Project Manager for this building. A graduote of 
Toronto University, he joined Pigott Construction Company in 1946. 
He is also Manager of the Company's Montreal Office. 


PIGOTT CONSTRUCTION COMPANY LTD. . 


— PORONTO: 1250 BAY STREST © MONTREAL: 1510 DRUMMOND STREET © HAMILTON: PIGOTT BUILDING 
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Mrs. Muriel Sprague Richardson 


The shy ruler of 
A GREAT FAMILY EMPIRE 


Winnipeg's Richardsons have touched the lives of most 
Canadians (by backing everything from bush pilots to 
Technicolor) but Canadians know next to nothing about 
this fabulous family. Robert Collins tells the full story. 


NATHAN COHER: 


FIGHTING 
WORDS 
RINGMASTER 


SSCSSHOSSSSSOSSSHSSSSSSSSSSSSSSSSOHSSSOSHSSTHOSSSSD 


by Barbara Moon 


Read this scintillating story of a 
man who scorns compromise, 
admits his own vanity, and in- 
sists that he’s really two people. 


“FOR THE SAKE OF ARGUMENT” 


BA Ce 


Aneurin Bevan says: 


COMMUNISM, TOO, 
bears seeds of freedom 


Fiery and controversial Bevan is treasurer—and 


often sharp-tongued renegade—of Britain’s Labor 
party. Read this frank outburst now in Maclean's. 


PEOPLE LIKE TO READ ABOUT PEOPLE 


.. « and in this issue Maclean's Editors .talk about the 


people who are making exciting oe to our way 
of life. 


Maclean's stimulating editorial policy crane a continuous 
flow of reader traffic and a long life for the magazine. 
In every issue absorbing articles take the reader through 
the book from cover to cover... and induce him to pick 
it up again and again. . | 


This makes for repeat impressions on a receptive audience 
when your advertising appears in Maclean's. 


IN THE JUNE 8&8 ISSUE — ON SALE MAY 30 
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Canada's National Magazine * “A Medion Hunter publication 








with broad company marketing 
problems; Welter G. Ward suc- 
ceeds Mr. Morrison as general 
manager, wholesale department. 

Canadian Heme Assurance Co. 
(Mentreal) — Rosaire Courtois, of 
Courtois, Fredette & Co.,* chart- 
ered accountants, a director. 

Cc Retail Hardware Associa- 


from Vancouver to Calgary, to 
open Association's fourth business 
office at 14 Hemlock Crescent, 


Hamilton, Toronto, Scottish 
Union and National Insurance Co., 
to be president, succeeding 
Charles Curtis, Montreal, Em- 
ployers Liability Assurance Corp., 
C. G. Angas, Montreal, Yorkshire 
Insurance Co. ist vice-pres.; H. 
Douglas Coo, Toronto, Hartford 
Fire Insurance Ce., 2nd vice-pres. 

Dominion Foundries and Steel Lid. 
(Hamilton) — A. G. Wright, vice- 
chairman and chairman finance 
committee; F. A. Loosley, presi- 
dent; F. H. Sherman, executive 
vice-pres, and general manager; 
D. A, Lindsey, vice-pres., pur- 
chasing 


| Dominion Structural Steel Léd. 


(Montreal) Crane Division—D. D. 


engineering and construction 
sal 


es, 

Four Wheel Drive Aute Co, (Kitch- 
ener, Ont.) — W. L. Pressé, dis- 
trict sales manager, to work with 
FWD dealers in Quebec and the 
Atlantic provinces. 

W. J. Gage Ltd. (Toronte) — W. P. 
Spragge, director A. E. Ames & 
Co. to_be a director. 

Gairdner’ & Co. (Toronto) — J. S. 
Gairdner, vice-pres., to be exec- 
utive vice-president; L. N. Watt 
to be a vice-president: C. G. King, 
special ypepresentative at head 
office, and H. R, Malkin, resident 

» director, Vancouver, to be di- 
rectors; Guy C. Major, formerly 

* Of Major & Co, joins organization. 

Gaspesia Sulphite Co. (Quebec, 
Que.) — T. R. Moore, general 
manager and director Anglo-New- 
foundland Development Co, 
Grand Falis, Nfid., etc., and Paul 
Robitaille, sec-treas. to be direc- 
tors; E, L. Neal, formerly mill 
manager, Anglo-Newfoundland 
Development Co. to be general 
manager. 

Gillette of Canada Ltd. (Montreal) 
—Oscar C. Werfhorst, manager 
markéting research. 

B. F. Goodrich Canada Ltd. (Kitch- 
ener, Ont.) — E. A. Woodrow, per- 
sonne] manager; Robert P. Lovell, 
editor of publications. 

Hamilten Cotton Co. (Hamilten) — 
W. W. Robinson, president and 
managing director, Robinsen Cot- 
ton Mills Ltd., a director. 


Hewetson Of (Brampton, 


1,000 Doctors | 
Will Attend 
90th CMA Meet 


Two large medical conventions 
are planned for this month. 

More than 1,000 doctors. from 
all parts of Canada are expected 
to attend the 90th annual meet- 
ing of the Canadian Medical 
Association at the Macdonald 
Hotel, Edmonton, June 17-21. 

Business and scientific sessions 
will be held by the association 
and by at jeast 10 affiliated medi- 
cal societies. 

Upwards of 1,400 doctors and 
medical scientists from 40 coun- 
tries wil] attend the Ninth Inter- 
national Congress on Rheumatic 
Diseases in Toronto, June 23-28. 

This congress is held every four 
years and the decision of the 





garded as a recognition of the 
research and treatment programs 
developed in this country. 
New $500,000 
Butane Plant 


CALGARY — Plans for a new 





city. | 
The plant will supply propane 


and butane to commercial outlets 


and *polyethelene film for plas-| 


tic commodities. 











$6 = year: 3 
Si es years 3 years $13 








FRANK V. E. MACDONALD 


trols manager, General Mills 
(Canada) Ltd., has been elected 


president, Purchasing Agents’ 
Association of Toronto. 








New Consolidated Canadian Ex- 


_ ager; C. C, Calvin, secretary, 


Ont.) — J. R. Hewetson of To- 
ronto, director, replacing E. L. 
Vokes, recently retired. 


Hoover Co. Ltd. (Hamilton) — G. F. 


Godfrey, manager, electronic com- 


ponent and equipment depart- 
ment. 


Imperial Investment Corp. (Van- 


couver) — Roland Therien, pres- 
ident and general manager of 
subsidiary Laurentide Acceptance 
Corp., Montreal, etc, to be 
director. 


Kellogg Co. of Canada (London, 


Ont.) — D M. Henry, director and 
plant manager, to be vice-prei., 
production; M. P. McBain, sec.- 
treas., and G, D. Robinson for- 
merly assistant sales manager, 
directors. 


Kist Canada Ltd. (Stratford, Ont.) 


-—W. S. McCartney, president 
Regal Stationery Co., a director: 
Douglas A. Bell, partner, Ander- 
son, Ehgoetz, Bell and Dilks, 
Stratford, secretary; Lew Oakley, 
to be treasurer, continues as tech- 
nical director. 


Life Insurance Institute of Canada 


(Toronte) —L. M. Dalgleish, sec- 
retary London Life Insurance Co., 
president; R. O. A. Hunter, 
Great-West Life, ist vice-pres.; 
D. A. Roberts, comptroller, Mu- 
tual Life of Canada, 2nd vice- 
pres., Jessie Thomson, Manufac- 
turers Life, sec.-treas. 


Little Long Lac Gold Mines Lid. 


(Toronto) — J. C. Adamson, vice- 
pres., operations, Lake Shore 
Mines Ltd. and M. W. Hotchkin, 
vice-pres., operations, Wright- 
Hargreaves Mines Ltd. to be 
directors. 

McLeod, Young, Weir & Co. (To- 
ronto) — J. G. Weir, chairman, 
succeeding D. I. McLeod, who 
resigns as chairman, but continues 
with the company in advisory 
capacity; R. A. Jarvis, F. O. 
Evans, J. 8. Dinnick and J. E. 
Langdon vice-presidents; L. E. 
Barlow director; R. M. W. Hitch- 
cock, assistant treasurer; J. R. 
Vipond, assistant secretary. 


The Montrealer (Montreal)—Rupert 


L. Burdick, formerly of J. J. 
Gibbons Ltd., to be ‘advertising 
manager. 


Montreal Control, Controllers In- 


stitute of America (Montreal) — 
R. H. Wood, Great Universal 
Stores of Canada Létd., president, 
succeeding J. F. Tooley, Canadair 
Ltd.; W. A. Crosbie CPR. vice- 
president; V. W. Tryon. Canadian 
Pratt & Whitney Aircraft Co. sec- 
retary; K, M. Place; Du Pont of 
Canada, treasurer; G. J. Burke, 


Quayle, Northern 
directors 


ploration Ltd. (Newconex) (To- 
ronto) — C. O. Lindberg, New 


York, resigns as president, con-/ 


tinues as director; R. F. y 
New York, vice-pres., to be pres- 
ident continues as director; B. I. F. 








The manufacturing ares of Red- 
mond Moters of Canada Lid., has 
been imereased by approximately 
25% and new contains 20,000 square 
feet, The company bas manufac- 
tured ever twe millien D.C. heater 
and defroster motors for the auteo- 
motive industry. Service Wistribu- 
ters are maintained across Canada 
fot these products, as well as for 
A. motors. 


The company recently started pre- 
duction of shaded-pole A.C, motors 
in sises up te % hp. fer direct 
drive blower and air conditioning 
units. It will_eventually buelld A.C. 
motors in sizes from 1/200 te 1/15 
h.p.. for ventilating fans, refrig- 
eration, space heaters, etc. A stock 
of standard metors and blower re- 
placements is maintained at the 
plant for service. 


Operations at St. Thomas are 
under the direction of Mr. T. M. 
Green, General Manager, 


REDMOND MOTORS USED FRASER’S 
CANADIAN TRADE DIRECTORY 
TO LOCATE SUPPLY SOURCES 


Even before construction began on their plant at 
CANADIAN TRADE 





1 1 pe tae arg tS 
tren ge oper . 


cifying and benng 
products required 
plant. 


This is another reason why FRASER’S 
is first choice by industrial purchasers 
—first choise by industrial advertisers. 


“Wherever there’s Purchasing . .. there’s . FRASER’S” 


Fraser's Trade Directories Limited, 1520 Mountain $., Mentreal; 21 King $1. £., Terente 








—Gordon E. Wallace, general sales | 


manager; Ian Y. Morrison, Ontario 
sales manager. 

Reichhold Chemicals (Canada) Ltd. 
(Toronto) — L. O. Blackburn and 
R. C. Mason, managers: Eastern 
Division Ste. Therese, Que., and 


Western Division, Port Moody, | 
B.C respectively and D, G. Mc-| 


Nabb, technical director, Toronto, 
all made vice-presidents; Robert 


Adams, chief accountant at To-/| 


ronto to be assistant treasurer 
Robinson Cotton Mills Ltd. (To- 
ronto) — W. H. Young, vice-pres. 


i 


and general manager, Mamilton, pres. . Co., etc., a director” 
Cotton Co., a rma Terminal Construction Division of |Toronto-Dominion Bank (Toronto) 
._ H. Ryder Machinery Co, (East-| Henry J. Kaiser Co. (Camada)| -— W. F. Sadler, manager new gas 
ern) Ltd. (Teronte) — A. P. — T. H. Stevenson,! and oil department opened in Cal- 
Clark, machine tool -representa-| president and T. C, Thompson; gary, continues as representative 
tive; Lewis D. Mahoney, sales| vice-pres. sentient ey Poses ern eer a (domestic) 
engineer, specializing in sale of| tion Co., re vely, e same en 
electric hoists, overhead cranes, positions with and become direc- | Williams & Williams (Eastern) Ltd, 
and welding machines. tors of Kaiser company, following (Trenton, Ont.) — T. F. Oakes, 
Saskatchewan Transportation Co.| purchase of Terminal wen eae transferred from Australia to 
(Regina) — Ralph Reilly, sales| tion by the Kaiser manage Trenton plant, and G, 
manager, including company Tip Top Tailors Ltd. (T ) —| Mealor, to be directors; R. D. Care 
publicity. Maitland B. Steinkopf of Winni-|* rigan formerly assistant comptrole 








| Shirriff-Horsey Corp. (Toronto) —| peg, pres. L. H. Packard & Go.,| ler Chester, England, to be come 


H. J. Barnum, Jr., executive vice-! director Momarch Life Assurance’ pany secretary. 





Eb VW Johns-Manviile 


Breakey to be vice-pres. and di-|- 


rector, continues as general a 


tinues as director; J. H. N. 


New York, treasurer and assistant | 


secretary, continues as 


director; 
R. M. Sutherland, Toronto, assis- i 
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NSITILE 


meets the trend toward simple 
lines in modern construction 


Relam adele ime lil: Medi eka: 


hy, 5 
‘em 
7 " S, 


Fireproof — Rotp: 


aleliahiciale lates 


Note the well-spaced corrugations in the sheet of Transi- 
tile shown above. It is this improved design that lends , _ 
such smart structural! lines and makes J-M Transitile at- 
tractively functional for all types of industrial building. 
But architectural good looks isn’t all. This improved — 
Transitile design provides strength without weight; it 
permits widely spaced framing members and easy hand- 
ling of extra large sheets to speed-up Of ¥ 
proof, romped sod highly sees sess 
fumes, gases and climatic conditions. An at 











NP cies 09 














CUSTOMS — EXCISE 
RATES © VALUES « DRAWBACKS 
DUMPING DUTIES, ETC. . 


F. WALTER PER 
LIMITED | 


261 Somerset St. West, Ovtawa 4, Ont. 
Telephone CEatral 5-5629_ 
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What deep, rich satisfaction there is , 
im world-famous Craven ‘A'! Cool to the tongue 
and kind to the throat, they are deliciously — 
mild— superbly smooth in flavour : 
-~ made from the world’s costliest tobaccos. 


The largest selling cork-tip cigarette in the world 


ee 4 


will not affect the throat 
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Our Senior Citizens 


Seventy years ago 20% of Canadians were 
over 40. Now it’s probably 35% and going 


_ ee Nhilins cities en ahiaes 


) from Canada, the U. S. and the U. K. considered 


‘assistance. 


®@ Give more older workers a chance. 
.@ Build more houses for “senior citizens.” 
© Work cut better schemes of old-age 


Here are digests of some of the speeches. 





E. L. BORTZ, 


age groups are 
strable. Physical health is the 


basis for vigor and intellectual 


pactivity. The traditional signs of 


senility can be postponed by im- 
proved personal nutrition and hy- 
giene. 

Nature has equipped the human 
body with elaborate physical, 
emotional and mental protective 
mechanisms against adverse 





eee ANNOUNCEMENT See 


NAMED EXECUTIVE 
VICE-PRESIDENT 


H. J. BARNUM JR. 


The appointment of H. J. Bernum Jr. 
as executive vice-president of Shirriff- 
Horsey Corporation ltd., hes been an- 
nounced by Grant Horsey, president of 
the company. in this position he will 
co-ordinate the operations of the com- 
pany and its subsidiaries in Canada 
and Jameica with those in Florida, He 
will make his headqvuorters at the To- 
ronto Head Office. 
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f YOU ARE | 
starting up 


Eee 


. 


your own business... 


‘ 


mot see the manager of our nearest branch? He'll give you a 


welcome. | 


THE CANADIAN - 
BANK OF COMMERCE 


i 


730 branches across Conada te serve you 





forces. The animal body is the 
only structure in nature that pos- 
sesses a built-in self repair me- 
chanism. It possesses an amazing 
ability to renew itself. 

As the disturbances which 
shorten life are brought under 
control the span of human exist- 
erice will show some increase. 


There is abundant experimental | ; 


evidence that the life span of var- 
ious animals can be extended by 
factors of the external and ir- 
ternal environment. 

The four most common destruc- 
tive disorders of later life are 
deterioration of the blood vessels, 
neeplasia, arthritis and mental 
diseases. New light is being shed 
on the fundamental causes of 
these conditions. Their ultimate 
control should not be too far in 
the future. 

Theres are three areas with 
which science and society need 
be concerned. 

—The aged and their immed- 
iate needs.’ 

—The maturing aging group of 
the po tion: Positive health 
factors and the need for prepara- 
tion for years ahead. 

—Researc:. — biological and 
sociological. 

These basic needs of the aging 
and the aged should be examined: 
@ Energy maintenance. 

@ Control of fatigue. 
@ High specific motivation. 

As individuals live longer and 
retain their physical and mental 
powers fundamental changes in 
the ial structure are bound to 
eccur. The direction of these 
changes that will follow will de- 
pend largely on wise and ener- 
getic leadership. 


How Windsor 
Built Homes 





For the Old 


The City of Windsor Housing. 


Co. has built 96 housing units for 

ior citizens and has 48 under 
construction, 12 for married coup- 
les and 36 for single persons. This 
is how it was done. 

The Committee on Services for 
Senior Citizens of the Community 
Welfare Council decided that ade- 
quate housing at low rentals was 
one of the gost important prob- 
lems facing older people. 

With the approval of city coun- 
cil, it was decided to construct ap- 
proximately 100 units with the 
city’s contribution set at $50,000 

the mortgage ta be $450,000. 

It was decided that the housing 
units should be designed with the 
specific needs of older people in 
mind. However, it was agreed 
not to build all the units on one 
site and create a “colony” of older 


tinue to live in familiar surround- 
ings near family and friends and 
also within walking distance of 
churches and shopping areas. 
The contract was finally award- 
ed, for the construction of 60 
units, and another contract~was 
later awarded for the construction 
of an additional 36. This pro- 
cedure was adopged for purposes 
comparison. 
$35 a Month 
It was fimally determined that, 
ve the funds to repay the 
ge, it would be possible to 
build units only for couples, since 
single older, le of limited 
means not afford to pay tHe 
rental The rents were 


This would cover all operating 
amortize the mort- |. 


‘of applications for ac- 
A selection com- 


These single story brick veneer 
units consist of front hall with 
clothes closet, living room with 
pullman kitchen, one bedroom, 
suitable in size for one double 
bed or twin beds; and a three- 
piece ceramic tile bathrooin. 
There is a pantry to serve the 
pullman kitchen and ample linen 
closets. 


; . | ; | 
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Urge Community Chests 3 


ver 


In particular, old people’s hous- 
ing can surely become a self-sus- 
taining and self-liquidating prop- 
osition. We Canadians should be- 
come better and better able to 
provide for our own retirement 
out of our own growing earnings, 
and undoubtedly one of the most 
effective provisions for retirement 
is a house free and clear. 


Private Institutions . 
Even institutional care, which 
an individual Canadian may need 
in his last years or may never 
need, ought to become capable of 
insurance on a businesslike basis, 
conceivably through special as- 
sociations or syndicates which 

might own the institutions. 
Possibly corporate ~ pension 
funds, or trade unions, or bodies 
of a similar. kind, might acquire 





Capital Too 


institutions for the care of their 
aged members who need it, to say 
nothing of houses and apartments 
for the use of their ol@-timers 
who need no more than this. 
and unions offering, so to speak, 
their own little counterparts of 
Chelsea Hospital. 

We of course all know, doubt- 


and United Appeals, whose dis- 
tinctive feature is that they sup- 
ply current requirements of 
benevolent works, on a year-to- 
year basis. 

ft think the Canadian public 
may be insufficiently familiar 
with the idea that these activities 
may have their capital require- 
ments-too. ’ 

I venture the thought that in 
time every town which now has 
a Community Chest or United Ap- 
peal, with enphasis on current 
purposes, might side by side with 
it establish a Community Founda- 


tion to receive, from the general ‘ 


population, gifts and subscrip- 
tions for long-term and capital 
use. 
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ie yours simply ceonito 
writing for “Booklet 4” of this series. AGAMA FALLS 
, 





GUARANTEED 


INVESTMENT CERTIFICATES 
THE PREMIER TRUST COMPANY 


19 Richmond Street West, Toronto Empire 3-7043 
44 James Street, St. Catharines Mutual 5-8489 
428 Richmond Street, London, Ontario 4-2716 





EXECUTIVE RECEPTION ROOM 


for FORD OF CANADA 
executive offices 


Movable -ltaus : uo Walls 


help create attractive, 


Coie 


efficient interiors 


In the handsome executive offices at ForD or CANADA in Toronto’s Crown Life Building, 
Movable HAUSERMAN Walls are used to create an atmosphere which is both 
attractive and efficient. Full-light glass panels, for example, are used to form private 
secretarial offices that are modern and open, yet preserve privacy. 


The light colours of the HAUSERMAN Walls are warmly complementary both to the 
carpeting and modern furniture throughout the two-floor suite. 


All of the HauseRmMaNn Walls, including the glass panels, in the FORD offices are 


completely movable and re-usable. 


Whenever it becomes necessary to rearrange 


the floor plan the walls can be disassembled, moved and re-erected in the 
new position by HAUSERMAN experts, in a matter of hours. When new components 


are added, colors and style match perfectly. 
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| HAUSERMAN OF CANADA, LTD. 


ERS | ooo 


| The only maintenance required for HAUSERMAN Walls is periodic washing. The 
baked-enamel finish, offered imany desired colour, never fades, never requires repainting 


One of them is nearby and ready to call on you at your convenience. 


HAUSERMAN OF CANADA, LTD. 


Home office: 91 Yonge Street, 


Please send your free booklet, “Seeing Is Believing”, to: 
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MaeNab’s Portfolio 
A ery 4 i nvestment AON «. 


Invested in I cas Wn sh o's ou wwe oa $10,000 


Month Shows $1, 600 Rise 


Deshiar thertecnth ended bien 12, the wales ot Memtihhs Miia 
rose by $1,600 or 4.3%, compared wiva a 2.6% increase in the indus- 
trial average of the Toronto Stock ; 
MacNab’s manager is deferring exchange of his client’s holding of 
Howard Smith Paper Mills stock for that of Dominion Tar & Chemi- 
ty | iz cal until further information is available. 
4 “Ge On May 9 he purchased one additional share of Bank of Montreal 
a & On - Lm. Watt at $49.25. Upon exercise of his rights he will increase his iding of 














for air moving and 


conditioning needs ie Ei 


, this stock to 25 shares (FP, May 18). 
The appointment of J. 5. Goirdner, a Vice-President, a¢ Executive Vice-President 
and the election of 1. N. Wott as a Vice-President is antcunced by the Board of 
Directors of Goirdner & Company Limited. Mr. i. $. Goirdner is a direcfor of 
Acadia-Ationtic Suger Refineries Uid., Bridge & Tank Ca. of Canada lid., Davis 
Leather Co. Lid. and other Canadian companies. end Mr, lL. N. Wott is a director 
of Dominion Weoollens & Worsteds Ud., Spartan Alr Seryices Limited and other 








Here are clues to profit 


A businessman’s judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other 
businessmen do — through The Financial Post. Here is Canada’s 
most comprehensive business news service. Every week. . The 
Post helps you gauge the swing of business! and investments. 
It helps you plan with confidence, make sound decisions. In 
brief, it helps you make more money because it helps you 
anticipate trends and developments across thie nation. Yearly 
by mail $6 in Canada; elsewhere $7. | 











Insurance 
protection 
is 
most 
important 


When a shipment is made—title passes—and you create an account 
receivable. You are more certain of the end result—-PROFIT—when 
you protect accounts receivablé with Credit Insurance. That’s why an 
increasing number of executives have decided that NO cycle of pro- 
tection is complete unless capital invested in accounts- receivable is 
insured by ACI. To learn more about Credit Insurance, call or write 
AMERICAN CREDIT INDEMNITY Company of New York, Dept. 29, 


Montreal, Quebec, Sherbrooke, Toronto, peur, Woodstock or 
Vancouver. 


Liquidity of capital is the 
prime responsibility of management. 
Protect your working capital 


invested Th eecounts receivable 


with 
American 
Credit 
insurance 


Says the manager: 


The valuation of MacNab’s 
account at May’ 15, 1957 shows 
a total value of $38,410 com- 
pared with $36,811 at April 15. 
This represents a capital gain 
of $1,600 or 43% for the 
month compared with a gain 
of 2.6% in the Toronto Stock 
Exchange industrial average. 

Market interest seems to 
have been centred on the pipe- 
line stocks, both in the oil and 
natural gas pipelines, during 
the past month. In addition the 
major oil company stocks have 
appreciated in value. You hold 
50 shares of British American 
Oil, three units of Trans-Can- 
ada Pipe Lines and 30 shares 
of International Utilities, The 
latter controls the distribution 
of natural gas in Alberta 
through Canadian ownership 
of shares of two operating sub- 
sidiaries, Canadian Western 


Natural Gas and Northwestern 


Utilities. 


Another group which has 
been strong is the steel stocks. 
You hold 55 shares of Domin- 
ion Foundries and Steel. You 
own 100 shares of A. V. Roe 

Canada which now represents 
an interest in Algoma Steel. 
You also own a $1,000 Domin- 
ion Steel and Coal 4% convert- 
ible debenture due 1961. 

The pulp and paper stocks 
have been featureless and no 
substantial change in the mar- 
ket price of either Abitibi or 
Powell River has occurred. 
You own 40 shares and 70 


shares respectively. An.excep- | 
tion is your holding of Howard 


Smith Paper. 

Dominion Tar and Chemical 
has made a limited offer to 
shareholders of Howard i 
Paper to exchange shares on 


the basiggof 34% Dominion Tar | 


common shares for each How- 
ard Smith common § share. 
Dominion Tar says it owns 
more than 33% of the out- 
standing shares of Howard 
Smith. 

Acquisition of an additional 
354,588 common shares would 
increase Dominion Tar hold- 
ings to 53.5% of the outstand- 
ing Howard Smith stock. 

Pending further information 
as to the advisability of this 
exchange, I have decided to 
defer making this exchange 
for the time being. 


Your holdings of base metal 
shares include Noranda Mines, 
“onsolidated Mining & Smelt- 
ing anc Falconbridge Nigkel. 
As they do not pepresent a 
very substantial percentage of 


: 
a. 


att 
: 


. 


ther developments. 

Your annual income is now 
$1,572 at imdicated dividend 
rates. This represents a yield 
of 15.72% on the original valu- 
ation of your account of $10,- 
000 when handed to me for 
management on Dec. 15, 1944, 
and a yield of 4.1% on the cur- 
rent valuation of your account. 

During the month MacNab 
received $28 in dividends. Af- 
ter the usual monthly with- 
drawal of $40, deduction for 
the purchase of one share of 
Bank of Montreal, and the ex- 
penses for his switches . of 
April 25-26, there was a cash 
balance of $71. 

Here is MacNab’s portfolio 


Cost Mkt. 


oaESs 
a, 


Falcon. Nickel . 

Intern. Utilities P 
Noranda Mines .. 
Powell River .... 
A. V. Roe Can. .. 
Sicks a . 


S 8. 8esszexgge 


H. Walker-G. aW. 
Preferred Stocks 
Alum. Co. 4%%. 51% 
Convertible Corporate Bonds 


$1000 CPR 342% /66 .... 100 
$1000 Dom. St. & C. 


Total value 

Original amount inv.. 
Capital gain 

% Capital gain 
Annual income 

%, Yield on orig. inv, . 
% Yield on mkt val. . 











93 KING E., TORONTO. 


COSTUMES 


THEATRICAL SUPPLIES 


Adams 


COSTUME RENTALS 
Complete Selection 


EM. 8-7159 








Look at the equipment we operate 


2 CURTIS CW20T SUPER 46 
3 STANDARD C46 


4 DOUGLAS DC3 — 2 SKI EQUIPPED 
3 CANSO PBY 5 A 

1 BEECHCRAFT MODEL 18 

1 BEECHCRAFT MODEL 35 


Bulk tanking our specialty 


New !! 


SIKORSKY $-51..HELICOPTER —- 3 PASSENGERS 
Some bookings still available. 


Our Motto: 


Our most recent Record: 


difficult operating conditions 


C-46 1,069,000 TON MILES 
DC3 192,300 TON MILES 


MONTREAL AIRPORT ME. 1-5561 


CABLE: WORLD AVION 


All inquiries will be kept strictly confidential, 





Need a big airlift done in a hurry? 


ask 


WORLD WIDE AIRWAYS INC. 


(A WHOLLY CANADIAN OWNED CO.) 


' “AIRLINE OPERATION STANDARDS ON ARCTIC AND BUSH FLYING” 


April 21 to May 21, 1957, in 30 days on the Dewline under the world’s most 


Write, Wire or Phone for Quotations 


DON McVICAR 


We have no affiliation or connection with any mining or exploration concern. 
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Bond Finanein 


Up 45% 


Canadian public bond financing 
in the first five months of 1957 
increased to $1,193 million, up 
45.3% from the $821 million total 
in. the same period last Year, 
Wood, Gundy & Co. reports. 

Of this, $766 million ($600 mil- 
lion in 1956) was payable in 
Canadian funds, and $427 million 
($221 million) in U.S. funds. 

Biggest increase was in cor- 
poration issues, up 68.4% at $776.6 
million. 


Here is a breakdown of bond 


sales so far this year, compared 


with the same 1956 period. 
5 mos. ended May 31: 1937 1956 


g 
Pr. Dir. & Guar. 301,106,000 
Ont. Mun 56,486, 
Que and Mar. 
Municipal ... 
West. Mun. 


201,330,000 
66,973,332 


46,157,750 
13,012,900 


73,095,600 
19,000,199 
776,587,100 461,025,000 





$21,424,131 
-600,244,750 
221,179,381 


821,424,131 


. 2,750,000,000 2,445,000,000 
*Over two years in term. . 


Bathurst P. & P. 
Net Down 38% 


MONTREAL (Staff)—Bathurst 
Power & Paper Co. for the three 
months yn March 31, 1957, 
estimated net profit was down 
38.1% at $352,178 from $569,581 in 
first-quarter 1956. This was 
equivalent to 88 per Class A 
share compared with $1.42. 








Weldon reports. Production dur- 

ing the quarter was lower than) 

for the like period of 1956. 
Current market 





Mon. 





- §00,000 cubic feet of air per minute at 


4 inches static pressure. 
Two 96” 


feet. 


Consult Sheldon Engineers. 
= afe specifically engineered to give you the effective and low cost end results you seek. 


DORe es eee eS aa 
_ 


type 912-V-20 Sheldon 
Faris exhaust this volume of air 
from a coal mine in Alabama. The 
Vaneaxial Fan, illustrated above, 
and its mate, designed and built in. 
Canada, operate side by side in 
vertical position, over-ait height 42 


how will you have your air... and where? 


delivery. 


ticular 
Your needs for AIR -— ventilating 


ENGINEERING LIMITED 


GALT. CANADA 


500 cubie feet of cir per minute at free 


Sheldons build them small, too. 
The 10 inch diameter Airscrew Fan, 
inset, performs its jgb as a room air 
exhauster with quiet efficiency. . 
These two examples illustrate the 
wide rang: of Sheldon air moving 
equipment available to meet par- 


, conditioning, processing 


Mechanical Draft Fane 
Ventilating Fans 


howe 
gy i my | 
Write for eatato gwen 


Air moving and ¢onditioning 
equipment for every indus: 
trial, commercial, mining and 
processing need. 
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Hilton Hotels 57 Net Off 60% 


MONTREAL (Staff) — Hilton 
Hotel Corp., managers of Mont- 
real’s fast growing Queen Eliza- 


beth Hotel, saw its profits. drop 


sharply in the first quarter of this 
year. 





Net ‘profit for the three months 
ended March 31 dropped 60.7% to 
$3,116,917 from $7,929,562 for the 
same period in 1956. Earnings per 
share fell to T7c from $2.25. 

Main cause of the drop was that 
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degrees 


precision graded in 


VENUS 
drawing pencils 


Venus drawing pencils 
provide a flexible pro- 
fessional working tool for 
architects, engineers and 
draftsmen. Each degree 
from 6B to 9H is designed 
to give you a specific 
“hardness” and shading 
Each pencil is especially 
‘strengthened to take o 
sharp point—and stay 
sharp longer. 
When you buy Drawing 
Pencils look for the green 
crackle finish that identi- 
fies the world famous 
3 Venus Drawing Pencil. 
Put Venus Drawing Pencils 
t® the test. 
Send us a post cord for 2 


free samples. 
Specify degrees. 


Guiawvua > SANZA 


VENUS PENCIL 
COMPANY LTD. 
= Toronto 14, Ontario 
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in ,the Canadian Labor Priv: 
is ‘opposed to compulsory erbi- 
tration because, as he writes: 

“It conflicts with the basic 
principles of free collective bar- 
gaining; it does not achieve the 
Tesults its advocates claim, for it 
neither stops strikes nor improves 
industrial relations. 

“When disputes are settled by 
the parties themselves, with or 


ANNOUNCEMENT Seems 


TORONTO-DOMINION BANK 





teal 
W. F. SADLER 


W. F. Sadler has been appointed head 
of the new Gas and Oil Department 
of The Toronto-Dominion Bank at Cal- 
gary. Formerly Manager of the Bank 
branch at Jasper and 100 Street, Ed- 
monton, Mr. Sadler joined the Bank in 
1926 and since 1948 has held positions 
in the Western Division as Assistant 
Supervisor, Divisional Office, and Branch 
Manager. Mr. Sadler will also repre- 
sent the Business Development (Domestic) 
Department at the new Calgary office, 
lecoted at 114 8th Avenue; West. 
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@ BALL-BEARING « banrgyoamenay slides . 


pro- 


silent, finger-touch operation 


. ae life. 
®@ Legal, letter and other sizes. 
® Delivery from stock. 


Enquiries invited 
RONEO COMPANY OF CANADA, LIMITED 


Victoria - Vancouver - Winnipeg 
Terente - 


- Caigery - 


Edmenten 





Protecting Your Dollar’s 
Purchasing Power 


Over the last 25 years Canadian 
Investment Fund, Ltd. has provided 


investors with effective protection 


against the decline in the purchasing 
power of the dollar. 


We recommend the shares of this 
Mutual Fand to investors secking a 
hedge against continued inflation. 

Details will be sent to you upon request 


Greenshields & Co Inc 


507 Place d’Armes, Montreal 


OTTAWA 


2 
QUEBEC SHERBROOKE TORONTO NEW YORE 
” 


Battleground to watch i is Winni- 
peg where two of three, Teamster 
locals are resisting domination by 


dent and business agent, Local 
979, general drivers, warehouse- 
men and helpers. Membership: 
500. 

They feel that with this local 
under their wing, Ed Houle’s 
Local 119 dairy truck drivers, 
about 250 members, will also fall 
into line. 

Both run their own show and 
refuse to be controlled by the 
Central Conference. This rank- 
les eastern officials. 

Union sympathetic toward con- 
ference officials is Local 914, 
building material drivers. 

Tactic claimed by Deslaurier’s 
union to have been used by the 
intruders: Calling of general 
meeting without the president’s 
knowledgg at which the presi- 
dent was denounced by the.“East- 
erners.” 

° 


Labor Briefs 


George P. Schollie, Montreal, 
has been re-elected general vice- 
president of the International As- 
sociation of Machinists (CLC). 
Announcement was made fol- 
lowing election referendum 
among the union’s 900,000 mem- 
bers. 
Schollie, 57, was first elected 
to the IAM vice-presidency in 
1949 and was re-elected in 1953. 
He is head of the 50,000- member 
Canadian section of the union. As 
well as his IAM post, he is a 
vice-president of Canadian Labor 
Congress. 

Other Canadiaris elected in the 
Washington referendum vote 
were F. W. Durham, a CPR em- 


Que. Strikes 
Still Locked 


MONTREAL (Staff) —. There 
were no real signs of hope for 
settlement soon in Quebec’s two 
major strikes this week. 

At isolated Murdochville, 
Gaspe Copper continued limited 














labor force during past 





ment of Labor shows growth of 
50 years 
from 238,000 to 1,164,000 in 1951. 


Safety record of six years with- 
out a lost-time accident has been 
set by the York-Toronto paint 
plant of Canadian Industries Ltd. 
Individual awards will be made 
to 290 employees at a rally this 
month. é 





force until last week’s vote. 
Took It Easy 

Beth unions worked hard — 

but the Brotherhood took it 

easily. Some 1,000 workers were 

affected. A further 200 are al- 
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Park Plaza of course! 
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to the publie. 


These Debentures have not been and are not being offered satan 
¥. 


This announcement appears as a matter of record 
$2,000,000 


PROVINCE OF NEWFOUNDLAND 
5%% Sinking Fund Debentures 


Dated May 1, 1957 oti ' 
Payable in lawful money of the United States of America 


Due May 1, 1972 


Direct placement of these Debentures was negotiated by the undersigned, 


SHEARSON, HAMMILL € CO. 








June 3, 1957 
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These preferred shares having been sold, this advertisement appears as & matter of record only. 


The Shares referred to herein are being offered in Canada, but not in the United States of Americat This advertisement ts not, and under 
no circumsiances is to be consirued as, an offering of any of this issue for sale in the United States of America or the terrilories of 
Pee SERED OF OE SPE A ES NS oF aS ee ee ee ee 
of this issue. 


NEW ISSUE 


Bailey Selburn Oil & Gas Lid. 


53{% Cumulative Redee 


The 534% Cumulative Redeemable Convertible Preferred Shares, Second Series (herein sometimes referted 

Series Preferred Shares’) are part of |,000,000 authorized Preferred Shares of the par 
$25 each of the Company (of which the outstanding 5% Cumulative Redeemable Convertible Preferred 
First Series, also form part) and, when issued, will be fully paid and non-assessable; 
dividends; entitled to fixed cumulative preferential cash dividends when and as declared by the 
directors at the rate of 534% per annum, payable quarterly on the first days of March, June, September and 
December by cheque at par at any branch in Canada 

» the Company on at least thirty days’ prior notice, at any. time in whole, or from time to time in part, at $26.50 
per share if redeemed on or before June |, 1958, at $26.25 per share if redeemed t 
June I, 1959, at $26.00 per share if redeemed thereafter and on or before June 1, 1960, at $25.75 os 
redeemed thereafter and on or before June |, 1961, at $25.50 per share if redeemed thereafter and on 
June 1, 1962, and at $25.25 per share if redeemed after June |, 1962; in each case together with soaniee and, 
unpaid dividends to the date fixed for redemption; and the Company may frof time to time purchase for 
cancellation Second Series Preferred Shares at prices not exceeding the redemption price current at the date 
of purchase together with accrued and unpaid dividends plus costs of purchase. 


sé 


ond 


' 


$10,000,000 
(400,000 shares) 


(Incorporated under the laws of Canada) 


mable Convertible Preferred Sheed Second Scab 
(par value $25 per share) 


ue of 


preferred as to ca cade a 


of the Company's bankers; redeemable at the option of 


and on or before 
share if 








The registered holders of Ricodil Series Preferred Shares. will be entitled to convert such 
paid Class “A” Shares of the Company at any time up to and including June |, 1963, or, 
shares called for redemption, up to the close of businéss on the fifth business day prior to the date fixed 
for redemption, but not thereafter, upon the following bases: 


i) if converted on or before June |, 1960, at the rate of one and three-tenths Class “A” Shaves 
_ with respect to each Second Series Preferred Share converted; 


(ui) if converted thereafter and on or before June 1,/1962, at the rate of one and three-tenths Class 


“A” 


with respect 
Company of $2.60 with 


iii) if a thereafter a 
Shares with respect 


Solas of $5.20 with respect to each Second Series Preferred Share converted. 


Provision is made for adjustment ‘of the conversion bases in certain events. Non-veting 
bearing bearer scrip certificates will be issued im respect of fractions. “ 


and non-dividend 


shares inte fully 
in the case of 


to each Second Series Preferred Share upon payment to the 
respect to each Second Series Preferred Share converted; and 


nd on or before June I, 1963, at the rate of one and three-tenths Class 
to each Second Series Preferred Share conve upon payment to the 


-_ 











We, as principals 


behalf of the 


A Prospectus, a copy of which has been filed under the provisions of te Companies Act, 
will be furnished promptly upon fequest. 


Dividends on the Seobnd ade Preferred Shaces will accrue (ems oni 
such dividend will be pees on September |, |957, for the period to that date. 
to be available for delivery in Toronto, Montreal, Winnipeg, Calgary and Vancouver on or about June I1, 1957. 


The listing of the Second Series Preferred Shares on The Toronto Stock Exchange and Montreal Stock ee 
ney Sean appoennd,. enam & the filing of documents and evidence of satisfactory distribution. 


offer the Second Series Preferred Shares, subject to prior sale and 
when allotted and issued by Bailey Selburn Oil & Gas Ltd., and accepted by us, subject 
matters on our behalf by Messrs. Lash, Lash & Pringle, Toronto. Leyal matters are subj 

Company by Messrs. Aikins, MacAulay, Moffat, Dickson, Hinch & 
Subscriptions will be received, subject to rejection or allotment, in whole or in part, and the ri 
to close the subscription books at any time without notice. 





Price: $25 per share 





cha 





June 11, 1957 and the first 
certificates are 





Limited 
Nesbitt, Thomson and Company, 
Limited 
L. G. Beaubien & Co., 
Limited 
Tanner Bros. 
Limited 
Oldfield, Kirby & Gardner 
Limited 
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“Mr. Ackerman brings to his [5-square mile 
Indian Lake “We-oh-ya-Kapka” the vision of 
an idealist combined with the go of 
a practical builder, He is here, €, and every- 
where, looking over his 6,500 residential sites, 
directing, persuading, and energizing the crews 
that are gradually building the community into 
a pattern that the eye can follow.” 


Orlando Sentinel 


“This country club community is advancing from 
the drawing board to reality at a pace which 
credite the vision of the developer.” 


CheJournal of Commerre 


“Indian Lake Estates announced plans for the 
construction of many new homes to be built 
along modern lines. Under the recorded plans, 
Indian Lake Estates will become a closed com- 
munity similar to Mountain Lake nearby.” 


Miami Herald 


“A Florida development that is living up to 
its fanfare is Indian Lake Estates. Leon Ackerman 
is the Washington realtor who is creating the 
State’s first private city on 7,000 acres. Last 
July, the Herald carried a story about this heavi- 
ly-advertised development. The verdict then: 
Indian Lake Estates was NOT in the wildcat and 
misleading mailorder pattern.” 


“Huge earth-maving machinery is working day 
and night in the big development operation at 
Indian ‘Lake Estates, near Lake Wales in one of 


the most beautiful areas of the Ridge Section of 
Central Florida.” 





Roger Babson, Noted Economist 


Lake Wales News 


“Babson predicts land values to rise as Indian Actual Photograph: Indian Lake Estates’ beautiful 15-square mile lake has a firm, sandy bottem sloping gently from the shore. 
Lake develops.” | 


mam Dany News | L-rivate, Planned Country Club INDIAN LA 


“Indian Lake Estates is living up to developers’ 


claims ... you can see with your own eyes what e * 
ge ag Development in Florida — tn South contrat Florida 


18 MILES SOUTHEAST OF LAKE WALES 


We wish that every person interested in buying Florida property could have the opportunity to visit 
and compare. We are delighted when people come to Indian Lake Estates and tell us that they have 
compared our development with others in this fast growing State. Great enthusiasm is shown 

unique plan of development, the unstinting outlay of money for improvements, the beauty of this high- 
land lake region and ;best of all, its incomparable climate. So great has been the interest in this multi-million 
dollar development that it has attracted newspaper representatives from many states who have 

to theiy readers unbiased, on-the-scene reports of the continuing progress at Indian Lake Estates. You 
will not want to miss seeing Indian Lake Estates . . . the most talked of development in Florida. | 





When you visit Florida, you will want to travel about through the State and thrill te its great 
pleasures. This state’s main resources are sunshine and water . . . a wonderful combination 
for summer time enjoyment. We do not attempt to plan a tour for you, but we want to point out 
there are places in Florida which you will not want to miss ... and bring your cameras. You will 

to bring back pictures of perhaps the most photographed spot in America, ‘Cypress Gardens, It is sai 
that more film is sold at the Cypress Gardens shop than any other retail outlet in the world. 





Cameras are clicking too at Indian Lake Estates — a nearby neighbor of beautiful Cypress Gardens. 
new private Country Club Development has attracted wide and very favorable attention in newspapers 
Te ee throughout the country, as illustrated by the stories we have reprinted here. Yes, when you are in 


ee wna Florida, we want you to visit Indian Lake Estates—you may have the same idea about it as so many of 
Actual Photograph: \ndian Lake Estates’ gate house at entrance te residential area. Personnel at gate entrance, on duty 24 our visitors, that this is the place where you will want to live in Florida. 
hours, maintain’ complete privacy of the development. This also shows section of dual lane avenues. 


CCK eo. Vi : Indian Lake Estates is an ideal place to live, and expertly planned for discriminating people, Building 

— | “Ree a plans must be approved by the Architectural Control Committee. All parks and street plantings will be 

— = dies a tensa well maintained. Personnel. at the gate entrance to the property maintain the complete privacy of the 
development. At Indian Lake Estates you can enjoy suburban privacy with the conveniences of a 
metropolis. The natural advantages afforded by its 15-square mile lake, ‘wide beach areas fringed with 
exotic palms, the opportunities for recreational enjoyment are features which have led te the wide acclaim 
and popularity of Indian Lake Estates. 


Here im a setting of indescribable beauty is a limitless water sports playground. Indian Lake Estates 
borders Lake We-oh-ya-Kapka. This 15-square mile, spring-fed lake has a firm, sandy nicer ig sloping 
gently from the shore, and the sparkling fresh water is superb for bathing, water-skiing boating. 
Anglers in great numbers find Lake We-oh-ya-Kapka a fisherman’s paradise. In addition to the 1,000. 
foot private pier, the longest fresh water pier in Florida (now completed), the construction of the 
modern, beautiful club house is well underway. These and other facilities are all provided at no additional 


cost to the purchaser, and for his exclusive use. Our brochure, explaining im more complete detail, will 
be sent upon request. 


BEAUTIFUL ONE-HALF ACRE RESIDENTIAL SITES 


Club House for Indian Lake Estates — contruction ts well underway. This spacious \\FSe 2 100 FEET WIDE BY 218 FEET DEEP ne 
club heuse is adjacent te the 18-hele golf course (now under construction). AY OV WO with an additional 70-foot park-strip back of each residential site $1 7 5 0 
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INDIAN LAKE ESTATES CFP-8-6-8-51 
910—17th St., N.W., Washington 6, D.C. 
brochure with a o ae tae Loke Estates, 
Florida development. 


OFFICE AT THE | 3 

PROPERTY IN CONE, 
FLORIDA AT THE 
INTERSECTION 


Ske coo | Washington, D.C. + 910—17th St., H.W. 
ctscrsa,:. | Miami Beach, Fla. « 2329 Collins Ave. 


Sundays entil : 
LAKE WALES 221 STUART AVE. 


President of Indian Lake Estates, Inc. 
Name *eeeervrewvw ener eeeeee eevee eee eeeeeeeenee 
PLEASE P 


Address onbebe cecbess dees ksccaies een 


; 1 oh 

“ ¥ p ' . e 

e Pigs WAS radia’) a7 28a as 
Fae Tea TS Sg Late. gee a Aree t 
a 4 os) > y 


pe------------ 


Mos ta : Be “ i : 
‘ . 1 * ise? \: ER ae ae ; 2 «iit ’ th. - “4 DiNGien feast ' os 7% pi ty * 
: es ee eer a Poage fed, the Sale bs 4 aa 4 
a , 4 7 e E j a ee Px. % 
eenreeee ee eseeneeee * @e@eeee0e88¢ es .* 4 ty f #7 ar - 
7 : k ety hal Som = ae 3 bat: oad inf 








W. 4, YOUNG 


Mer, W. W. Rebinson, President and Man- 
@ging Director of Robinson Cotton Mills 
limited, announces the appointment to 
tts Boerd of Directors of Mr. W. H. 
Young. Mr. Young is Vice-President 
ead General Manager of The Hemilton 

Limited, Hamilton, 





WiMMING POOL 
CQUIPMENT. - 


Write or call for brochure 
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Julian Lake Area 
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. Shares are being offered to 
the public. 


As at Nev. 30: 


JACUZZI UNIVERSAL | §= 


(CANADA) LTD. 


REXDALE BLVD. TORONTO 15 
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five square miles out of the 2,300- 
_| square-mile area. 


Javelin has reserved for its own 
use the Julian Lake, Wabush 


a 


ome Up 
With I ron Ore Deal Comp 


Islands port on the St. Lawrence 
River. 

A minimum schedule of 10 mil- 
lion long tons of iron ore will be 
produced annually at capacity 


And a guaranteed minimum ton- 
nage of four million tons will be 
produced withia the next few 
years. 

Under the sdeheis of this parti- 
cular agreement, Javelin will re- 


equity of this corporation without 
any ial obligation on its 


ysis part, in addition to the minimum 
: royalty of 7% \of the sales price 


f.o.b. port, per ton of iron ore 
produced, this price being corre- 


* | lated to the standard lower Lake 


Erie market price. 

The minimum royalties are on 
a sliding scale and Javelin ex- 
pects this minimum to be approxi- 
mately one dollar per ton based 
upon. present prices and expected 
price levels. The minimum royal- 


ceive a 10% participation in the t 


in the J 
kands 


Javelin has retained exclusive 


Inter-Lake Iron Corp. which 
Pickands Mather control. 

It is understood that companies 
participating in Wabush Iron Co. 
have been and are being. selected 
from «among Pickands Mather’s 
major clients. 

Present plans call for announc- 
ing the list of participating steel 
companies as soon as legal forma- 
lities are completed and the per- 
centages of participation decided. 


Begin Immediately 

Active field work will begin 
immediately at Wabush Lake 
with the completion of the agree- 
ments. , 

The group will complete con- 
struction of the railway as soon 
as possible, using Canadian Jave- 
lin’s present construction person- 
nel. The railway has now 
completed the base grade for 
approximately half of the total 
37.3-mile project, and has crews 
working on construction of the 
grade as far west as Mile 25 
where the Julian Lake branch 
will join the Wabush Lake line. 


The Wabush Lake line connects 
with the Quebec North Shore and 
Labrador Railway at Mile 224. 

Javelin acquires through New- 
oundiand and Labrador Corp. 
control of 10,000 square miles of 
proven commercial black spruce, 
valued at approximately $176 
million. 

Control of the Crown-owned 
Nalco is to be paid for by a 
package arrangement. Part pay- 
ment is being made by Javelin 
issuing 40,000 of its shares to the 
government of Newfoundland, 
worth approximately $1.2 million. 

Additional payment is to be 
made by the various steel com- 
panies through their combination 
in the Wa Iron Co., Javelin 

Iton Corp. and 
Mather and Stelco who 


50 yours of pmogmess 
BRIGHT PROMISE FOR THE FUTURE 
a message from the Vancouver Stock Exchange 


This year as the Vancouver Stock ao ee 
celebrates its golden anniversary we are singular 
impressed with a story which bears telling — — and 
re-telling. It is the story of Canada’s phenomenal 
growth since the tum of the century. It is a record 


sentiments because it, too; 

development of western Canada’s wealth of natural 
resources. Our FIFTY YEAR history is a story which 
closely parallels the development of the west. 


Through those years the Vancouver Exchange 
has been the central market place in western 
Canada for trading in securities. Many issues which 
are now traded on Stock across the 
country first were seasoned on the Vancouver 
Exchange. 


Today more and more large companies across 
the nation ae listing their hares for trading on the 


Vancouver Exchange thus broadening the base of 
share ownership. 


Our Exchange, through its member ‘firms, also 
coher te bate 28, ba by Seco @ 
many Canadians as pessible with the benefits of 


hcg in the docpmant of tht contr 


chesary' thon that enon Mt Ghveeh 
come from every economic group and from every 
walk of life. 


Happily, therefore, we are encouraged to see 
that Canadians gr adually are becoming aware of the 
bilities in their own country and we 


We are enthusiastic about the future of the 
Vancouver Stock and confident that its 
growth will continue to pace with the giant 
strides of the Canadian economy. 


In celebrating its FIFTIETH birthday, the 
Exchange itself to continue telling the story 
of Canada’s remarkable growth. 


Just as important, it will strive to see that more 
Canadians are acquainted with the merits of putting 
their money to work in sound Canadian common 
stocks. In so doing they will acquire a stake in this 
country’s promising future. 


VANCOUVER STOCK EXCHANGE MEMBER FIRMS 


572 Howe St. 


581 Hornby St. 
25 Adelaide St. W., 
Toronto, Ont. 


Adam & Co. Ltd. 
H. J. Bird & Company Ltd. 
Bongard & Company 


Brink Hudson Securities Ltd, 508 Hornby St. 
Carlile & McCarthy Ltd. | S40HoweSt. 
James Copithorne & Birch Ltd. 675 West Hastings St. 


J. H. Crang & Co. 40 Adelaide St. W., 
Toronto, Ont. 


Continental Invest. Corp, Ltd. 215—789 West Pender St. 
Davidson & Co., Lid. _ 572 Howe St. 

Doherty Roadhouse & Co. 808 West Hastings St. 
Gairdner & Co. Ltd. 840 West Hastings St. 

R. Gelletly & Co, Ltd. 655 West Pender St. 
Hagar Investments Ltd. 614 bday | = 


Hall Securities Ltd. 201—789 West Pender 3. 


$. H. Lennard & Co. Ltd. 
Hugh Mackay & Co. , 558 Howe Street 

D. F. MacKenzie Ltd. 424 Burrard S$. 
McLeod, Young, Weir & Co. Ltd.626 West Pender Street 
Royden Morris & Co. Ltd. 510 Homby Street 

C. M. Oliver & Co. Ltd. 

Pacific Securities Ltd. 


640 West Hastings &. 








tract anywhere in the world. 


Disposal of Ore 
Ore from this deposit will be 
taken by the participating com- 
panies, with most of the iron ore 
produced being consumed in the 
United States. 


iron and Steel 
MONAHAN SUPPLY CORP., To- 
ronto, net profit of $6,531 for 1956 os 
was 48.3% less than 1955’s $12,633. |. 
Company maintained conservative 
inventories and ended year without 
bank loans, says President L. P. 


nually, this will result in New- 
foundland receiving $132 million 
spread over 30 years. In addition, 
the government will receive on 
all minerals other than on iron 
a 5% mining tax and 8% of the 


ing to Newfoundland and Labra- 


P.O. Box 514 CHerry 1-850! dor 


: 
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tAfter depr. of 
Loe im curr, assets in co’s report. 
Pro forma. 








certified 
AMERICAN 
STANDARD 
CHAIN 


The 
TSUBAKIMOTO CHAIN 
Mfg. Co., Ltd. 

620, Tsurumi-cho, Joto-ku, 


OSAKA, JAPAN 
Telegrams + TSUBAK! 


AH inquiries receive prompt 
and carefal attention. 


WRITE FOR ILLUSTRATED 


Monahan. Volume increased but 
ex also rose 

Sales for first quarter of 1957 com- 
pare closely with same period last 
year, and company feels that it will 
show a profit again this year. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1956 
Net earnings 


Net prof. 
Earnings per Share . 
None paid. 
Shares o/s at Dec, Sit 
On, N.D.V. ...s 4,000 
CONDENSED BALANCE _ 
As at Dec. 31: 1956 





SPARTAN AIR SERVICES LTD., 
Ottawa, consolidated net profit of 
$350,363 for 1956 was 65% higher 
than 1955’s $329,031. 

Sales increased to $3.9 million and 
working capital from $308,000 to 
$1,784,693 at year’s end. Profit «Bho 
ing payments of $93,000 were made 
to employees, says President John 
A. Roberts. 

In 1956, company sold $1.5 million 
6% sf. debentures, Series A, and 
30,000 common 

Provision was made to retire ex- 
isting Industrial Development Bank 


At end of first quarter of 1957, 
company had received sales con- 
tracts amounting to $3.8 million, a 
40% increase over same date last 
year. Of these, 12% has been com- 
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aa car of the year f 


; 


Overnight it outgrew its price tag 


Where a fime cov matters... Monarch belongs. 








Monarch 1s more than new. It’s a completely different 
ar for *S7, so much bigger with a new longer wheel- 
“base, extra length, extra width and more interior 
spaciousness than ever before—with added luxury 
everywhere. You have to see it—and price it—to realize 
how much more car it gives you for your fine-car dollar! 

You get more imaginative styling—sleck, clean 
styling for tomorrow that makes today’s other cars look 
old-fashioned. You get the newest ideas, like Keyboard 
Control, teamed with Monarch’s liquid-smooth auto- 


Watch Ford T.V. Theatre 





your 


Back the ATTACK against 
TRAFFIC ACCIDENTS 





: 
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Success car in its field / 


‘matic transmission. You command the most modern 
V-8 performance—with superb handling case and a 
rock-steady ride that’s engineered for solid comfort 
all the way. No wonder Monarch is selling so fast . .. 
as fast as Canadians drive it, and compare it for value, 

Arrange your demonstration today. Thrill to the 
big surprises a new Monarch has in store for you 
when you drive and price the car that’s fired with the 
eer troks anseatan same 


‘Certatn features (Ulustrated or mentioned a7e 


4 re ot 





Fired with the spirit of the future... Monarch 
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[How Much to Train a Nurse? $40,000 Plan May Find Out; ~=— 
| make national registration a re-| subsidies for all other education | vised the inclusion.of philosophy 
|jality. It could lead to the aboli- excerpt nursing. But ajand psychiatry in the study 


tion of provincial not * course. ; 
Bank Staff Changes 


, Yarmouth, 





What's 
New 


Monday Machine 
New massage machine is tailor- 
ed to soothe the aching backs of 
weekend gardeners. Combining 
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spray, automatic injection or 
brus for die cast- 


‘ing of aluminum, zinc, alloys 


: 





heat and massage in one unit, peers 4 
it can be“used while watching | Secri Director . $i NB. : : 
Radio and loudspeaker hidden : ) 7 ae, ——4 sccountant, Main | é& ar 


SiS | ks See 








writing, say 





TV, reading, P preity. a a 
poled sob howe by German D. W. 3. COURCHENE, to be ab sstist- 
manufacturer. Control knobs = = _ 
are concealed in lower part of , io ee 


a UNiversal MOtor Gerdt is its full name. 


Geriit is German for “implement” and Webster defines en implement as “that 
which fulfills a want, an instrument used by man to accomplish a given work.” 


countant, Winnipeg. - 





” a o 
Lift Zo Light 
ew tablé lighter automatically 
lights when lifted from -table, 
extinguishes when put down. 
Made in West Germany. 
© - - 














Colored Aluminum 
Kitchenware in red and gold 
and aluminum tea-services in 

gold and silver are among new 

products based on a develop- 


Storage Battery 

Within a year U.S. firm on 
to market battery that can ’ me 

stored indefinitely without de-| et in skunisum procemtag i 
terioration. Its design includes ; > 
an ammonia vapor switch for 
linking cathode and anode when 
battery is wanted for use. 
Battery is likely to work any- 


Auto Tape Recording 
Power conversion device now 
on sale in Canada converts 
where between 165 deg. F. and| direct current battery output to 
65 deg. F. below zero. 110 volt alternating current. 

° . . Conversion makes it possible to 
: rtable - 

New Medium part ae TV ‘sets, tape re 

New advertising product: Round 


corders, shavers, in cars, boats, 
aircraft. 

disks like outsize hub caps that 

fit to wheels of a car or truck 

yet stay motionless when wheels 

rotate. Disks are fitted in place 

of hub caps, can be painted and 

washed. 


7 > © 
Variable Packaging 
Canadian firm is marketing 
fibreboard packaging material 
designed to allow easy adjust- 
ment in size of packing con- 
tainer. Consists basically of one 
square section piece of material. 
Eight of these, 36 in. by 36 in., 
_ will make containers ef 22 in. 
by 22 in. by 14 in. up to 38 in. 
by 38 in. by 24 in. 
* - 


Long-life Filter 
Glass fibre reinforced polyester 
resin is used in new filter press 
plate developed, by Canadian 
manufacturer for separating 
sdlids and liquids. Maker claims 
greatly increased life through 

; resistance to corrosion. 

Casting Agent SOE i Bien 


Die casting release agent just} Emergency Light 

introduced into Canada is claim-| Safety light for cars plugs into 
ed to be odorless, smokeless,| cigarette lighter slot, flashes 72 
non-corrosive and non-toxic and/| times per minute, uses very 
to deliver stain-free castings of| little current, say makers. Clips 
a highly lustrous and smooth/ to side of car with suctién cup. 
finish. Can be applied either by! Priced about $3.in U.S. 


AND UNIMOG S&S (2 TON GASOLINE VEHICLE) 


Frankly, we don’t know how many uses the Unimog has — we're discovering new jobs for 

it all the time. Unimog digs ditches, fights fires, drills rock, hauls logs, lays cable, cleans streets. 
We've seen it pull a 60 ton load, dimb a 60 degree gradient, cross rivers, desert and 
trackless mountain country. Within reason, Unimog can deo just about anything you ask of 

it, go anywhere you want it fo go. 


Technically speaking, Unimog is a 1 ton vehicle with a 4-wheel drive, differential locks, @ 

: speed of 0.7. to 40 mph, and a 35 hp diesel engine with power take-off shafts at front, 
rear and side. But we've come to think of it as « mechanical monster with a lust for work where 
the going is roughest — a robot with a dozen hands and an iron will. — 


Working on the move or from a standstill (but never fo a standstill), Unimog uses 
its stout Mercedes-Benz engine to drive a host of attachments — compressors, 
generators, pumps, winches, drills, welding units, ploughs, augers . . . you name 
them. And the most beautful thing about this mechanical brute is that it does a full 
hour's work on little more than a gallon of low-cost diesel fuel. , 


We think you cam profit by putting Unimog to work. For mobility, power, economy 
and versatility, there’s no other “implement” quite like it. 


* * . 


Blow Up, Lie Down 


Two, different size, inflatable |. 
tents now available in Canada 
can be put up by one man in 
three minutes, say makers. One 
size holds 30 people, the other 
eight. Designed in the first place 
for military use, tents can be in- 
flated by mechanical pump or 
with electric blower connected 
to car battery. Large size weighs 
160 lb., both claim storage life 
of 15 years. 

” 











Company Reports 
Te assist readers tn appraising and comparing company financia] statements, The 


Financia) Post hes a uniform methed ef presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Financial 


BRITISH CANADIAN TRUST 


CO., Lethbridge, Alta., net profit of | 
$14,214 for 1056 was 24.2% lower | 


than 1955's $18,763. 


Gross income was a record, but 
major repairs to its building re- 
duced net income, say President R. 
and Vice-president 


R. Davidson 
George Lomas. 


Real estate department's revenue 


LT 
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Enough coverage 
is important! 


designed for firms 
with 5 or more employees 


eee gives employer 
and employee 
these modern 
3-way benefits: 


© Life insurance 
Payable at death to beneficiary. Acci- 
dental death benefit optional. 


© Weekly indemnity Benefit 
Payable for total disability due to non- 
occupational accident or sickness. Differ- 
ent amogints and benefit periods available. 


© Medical Care Benefits 

To help meet hospital, medica! and sur- 
gical expenses due to non-Occupational 
accident or sickness. Several benefit 
schedules available for insured employees 
and their dependents. 
Ask your New York Life egent for 
information now, or send in coupon. 
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was up almost 75%. Ineurance de- 
partment commissiong reached a 
new high. 
Years Ended Dec. 31: 1956 1855 
Liabs. to public, ete.* $1,865,244 $1,457,411 
Sh’hoiders’ equity ... 524,067 523,884 
Secured by: 
Real Estate 377,149 378,571 
9,771 9,972 
2,002,391 1,592,752 
2,389,211 1,981,206 
éIncludes bonds, stocks and mortgages. 
Estates account 2,592,737 2,850,620 
Net profit 14,214 18,763 
Earn $7.11 $9.38 
7.00 7.00 





PRUDENTIAL TRUST CO., Mont- 
real, net profit of $37,450 for 1956 
was four times greater than 1955's 


$9,286. 
As at Dee, 31: 1956 

peep: 

,015 

6, 


1955 
$24,027 


520,329 


Liabs. to public, etc.* 
Shareholders’ equity . 


> 


213,754 

330 ,602 

78 544,356 
éInclu 
Estates 

Net: profit 

Earned per share .... ; $0.53 

Pai . 0.50 

Shares 
17,527 


17,585,830 
9 


- Common $10 par .. 


INDUSTRIAL MORTGAGE & 
TRUST CO., Sarnia, Ont., net profit 
of $82,262 for 1956 was 3% higher 
than 1955’s $79,842. 

At Dec. 31, 1956, total assets were 
$14,219,314, 7.6% higher than $13,- 
212,542. 

Customers savings deposits and 
investments in company’s guaran- 
teed certificates increased 


more than $500,000, says President 
John Cowan. . 





$6.48 $6.29 
3.00+-1.00 3.00-+-1.00 





INVESTMENT BOND & SHARE 
CORP., Montreal, net profit of 
$173,083 for 1956 was 53% higher 
than 1955's $164,410. 

Valuation of assets at Dec. 31, 
1956, was $9,061,513 ($8,473,689 at 
Dec. 31, 1955). 

At Dec. 31, 1956, distribution of 
assets as follows: bonds 9.6%, pre- 
ferred stocks 2.2%, common stocks 
84.4%, cash, ete. 3.8%, says Presi- 
dent Ney K. Gordon. 


deemed $100,000 4%% serial 

then. due. ; 
INCOME ACCOUNT 

Years Ended Dee. 31: 1956 

Net revemue ......<5." 

Less: Expenses 


Net tmeome ........++ 
. tax Peseta 
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ROR! 


Our illustrations can show only 4 few of the jobs Unimog 
Write te us about your specific operations, and we'll gladly tell you 
Unimog can Be fitted for your needs. Setter still, ask for 
demonstration — we really enjoy ‘showing oft our little monster. 
, ? Priced from as tow as $4,400.00. 


| )\MERC 


DISTRIBUTORS WESTERN | : 
1219 W. Georgia St. Voncower, BC | 
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MERCEDES-BENZ, DISTRIBUTORS WESTERN LTD. 
1219. W. Georgia St, Vancouver, &.C. 
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Box 244, 
Edmonton, Alberta. 
Telephone 443775. 


Mark Motors Lid., ° 
Winnipeg, Manitoba. 
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wa; High Taxes, 
Criticized By Manufacturers 


With a coast-to-coast membership of 6,416, 


These aré points from spettnes at' the 
CMA’s 86th annual meeting, held this week in 
Toronto. Here are brief digests. 


By J. N. T. BULMAN 
President, Canadian 
Manufacturers’ Association 

Cast your mind back to the day 
when we had 50,000 federal civil 
servants in a population of a 
little more than 10 million Cana- 
dians. Compare them with the 
180,000 civil servants in a popu- 
lation of 16 million today. 

Our population has gone up 
60%. The civil service 260%. 
This is a somewhat disproportion- 
ate growth. 

Most Canadians either don’t 
care about or, in some cases, are 
not even aware of this swelling 
of government. They should be 
taught, before it is too late, that 
it is not the function of govern- 
ment to do for us what we should 
be doing for ourselves. 

It is not one of the tasks of 
government to redistribute wealth 
at the expdnse of an economy 
which Kas proved its capacity for 





| 


expansion,. an economy which 
can only be brought to stagnation 
by continually intensifying the 
burden of taxation, 

If we equate the current weight 
of federal taxes on successful 
enterprise with ‘the comparative 
calmness of the times, I. don’t 
think it is far-fetched to suggest 
that in different circumstances 
the state might demand, and take; 
more than half of the profit dol- 
lar. 

If that day ever comes, public 
ownership of the means of pro- 
duction will also have come. We 
will have become a nation of big 
government and little people. We 
will have achieved collectivism 
the easy way. 

Make no mistake about it, 
this growth in government is at- 
tributable at least in party to the 
demands of selfish interests for ad- 
ditional services and unless these 
interests curtail their demands, 





Check Your Public Relations 
Don’t Confuse With Publicity 


By W. E. WILLIAMS, 


President, Procter & Gamble 
Oo. of Canada 

In my professional capacity | 
would like to make ane thing 
very ¢lear: There is no such thing 
as a vacuum in society. 

A company either has good 
publie¢ relations or bad public re- 
lations. There is no such thing 
as no public relations. 

Public relations is a top man- 
agement responsibility because 
first and foremost it is a way of 
life. ‘Enhancing this way of life, 
a good public relations depart- 
ment helps management by 
serving as a sort of corporate 
conscience. 

Any successful public relations 
Operation performs the following 
functions: 





sufficiently in our schools and 
universities. 

This is not an easy thing to 
do because, unfortunately, in the 
public mind, the practice of good 
public relations has become con- 
fused with publicity, which after 
all is only one of many means to 
the desired end. 

Nor are public relations men 
entirely blameless. In fact, the 
profession of public relations 
might be well-advised to check 
its own public relations. 

Expressions such as “The pro- 
cess of persuasion,” “The creation 
of attitudes” and, worst of all, 
“The engineering of consent.”, 
frequently crop up thése days in 
public relations. _And it s 
me that there may be a dangerous 
tendency among public relations 


@ Evaluates public attitudes and | ¢xperts to dehumanize the public. 


Gesires. 

@® Identifies the policies, 

cedures and products of 
organization with the public in- 
terest. 

@® Executes a program to earn 
public understanding and accep- 
tance. 

@® Continually re-evaluates con- 
tinuing efforts. 

Public relations must start not 
with what the company feels the 
people ought to think, but with 
what they actually do think. 

One of our greatest responsi- 
bilities today as industrialists is 
to explain to the public the free 
enterprise mixed economy which 
we have helped to build to its 
highest form in North America. 

We must explain what it. is, 
how it works and list its great 
achievements. This:is not done 








pro-, | Stratford Sales 


ani | 


Ahead of 1956 


Box office of the Stratférd 
(Ont.) Shakespearean Festival 
has taken in $136,970 in sales to 
the end of May, compa7ved with 
$125,340 for the same period last 
year. 

Extra demand for tickets is 
spread over the entire program of 
drama, music and films; major in- 
crease has been in sales of tickets 
to musical performances. 

With the drama, Twelfth Night 
has been a slight favorite over 
Hamlet at the Stratford box of- 
fice to date. In each of the Festi- 
val’s four past seasons, advance 
bookings for comedies have been 
higher than for tragedies. 





choice between individual free- 
dom and vollectivist compulsion. 

The issue .may not seem to be 
posed quite so starkly as that here 
in Canada but the trend of human 
affairs, established over,the last 
quarter of a century especially, is 
full aywarning. 


Import Trend 
Shows More 
C~ital Goods 


By J. C. WHITELAW 
General Manager, CMA, 
An analysis by the CMA shows 
that in recent years some strik- 
ing changes have taken place in 
the composition of Canadian im- 
rts 


ports. 

Fully manufactured goods now 
account for approximately 75% of 
total imports, a much larger pro- 
portion than in the years prior to 
1950, while raw materials have 
decreased in relative importance. 

While consumer goods compose 
a fairly constant one fifth of Can- 
ada’s expanding imports, capital 
goods in. the form of producers’ 
equipment have made up an in- 
creasing share of the total. 

The indications are that the 
divergence between imports and 
a is widening still more in 
1957, 

In-the first three months of the 
year, imports increased 7% and 
exports by 5.5% over the same 
period in 1956, producing a trade 
deficit of $251,8 million up to the 
end of March, 
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COST SYSTEMS 








-*Reg'd Trade Mark 





FOR FASTER, BETTER, EASIER TYPING... 


unbelievable, Keys have a faster, more comfort- 
able feel. New carriage return whips back at the 
lightest touch. Paper always goes in straight. There's 
an Easy Out Cylinder... . quieter action, too. Yes, 
everything’s easier on this brilliant new Royal. 

And wait till you see those five breathtaking two- 
tone colour combinations. You'll agree, Royal is the 
only typewriter for your office. 


You don’t know how easy typing can be until 
you've tried the brilliant new Royal Standard. 
Check these speed and convenience features. 

Only Royal gives you the exclusive new Twin-Pak, 
the clean and easy ribbon changer.- No. more 
smudgy fingers! With Twin-Pak you make: the 
change in seconds and never touch the ribbon. 

Royal’s amazing new “‘brilliant action” is almost 


FREE TRIAL PERIOD Your Royal representative will gladly instal a new Royal Standard in your 
office for a free trial period. Call today. 


| } 
ROYAL TYPEWRITER COMPANY, LIMITED 


ROYAL A Division of Royal McBee Corporation. Factories— Montreal and Toronto 
Canada-Wide Sales and Service 








Offices look brighter . . . 
secretaries look hoppier, 
when you instal 

the new two-tone Royal 
in Cameo Pink, Sea Bive, 
Willow. Green, Sandstone 
or Pearl Gray: 








‘A PATTERN OF STEADY GROWTH 
¢@ A 60% growth In circulation over five years is compelling evidence that Canadians do 


’ 


to Maclean’s unique combination of editorial skill and vigor. 


Since 1952, advertisers’ investment in Maclean’s has increased 87.89%. More and more advertisers realise 
the importance to them of the respect that readers have for Maciean’s. 


Respect creates confidence: 
_& growing sudience of Canadians who look with confidence for products and services that are advertised in Ve 


magagine thal just wor? lap getwing ! 


therefore, Maclean’s creates for advertisers 


Write today for the new Rate Card No. 89, effective Oct 12, 1957: Advertising Manager, MACLEAN’S MAGAZINE 481 University Ave., Toronto 2, Ont 


A MACLEAN-HUNTER PUBLICATION 


CANADA'S NATIONAL MAGAZINE 
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A progress report on the big- 
gest enterprite yet launched in 
Canada to sell apartment sites 
to individual owners was pre- 
sented in Toronto this week. 

The $6 million scheme was 
started about 14 months ago 
when construction began on the 
first of six apartment buildings. 


tate brokers, envisage the sale of 
nearly 300 suites, ranging in 
price from $11,000 to $24,000 ac- 
cording to location. and facilities. 
And here is how the plan works; 
® Having located or approved <a 
suitable site, Shortill & Hodgkins 
co-operate with builders to get 
the project rolling. This usually 
involves arrangement of finance 
through a mortgage source for 
the builder, working out legal 
arrangements and other steps. 
The company acts as real estate 
agents for the building, and 
where prospective purchasers 
cannot put down cash to the first 
mortgage which is usually about 
60% or 70% of the purchase price, 
may assist in securing a second 
mortgage. 

All six projects now in hand or 
contemplated are located in the 
Toronto area, and here is the 
progress report on plans and 
sales: 

Neptune Apartments—Complet- 
ed within the last two months. 
Contains about 80 suites, priced 
between $11,000 and $16,000. All 
sold. 

Crescent Road—Just being com- 
pleted. ‘Contains 46 suites priced 
from $14,500 to $24,000. About 
one third have been sold. 

Scarborough Road—About one 
third finished and occupancy’sche- 
duled for October. ‘Contains 25 
suites, average price $14,500. 
About 25% sold. 

Spadina Road — Scheduled for 
completion within the next two 
months. Contains 42 suites, aver- 
age price $16,500. Sales now start- 
ing. 

Castle Frank Road — Excava- 
tions due to start in six to eight 
weeks with occupancy planned 
for next spring. Will contain 50 
suites, average price $20,000. 

Russell Hill Road—Site contem- 
plated for 38-suite building, with 


Sir George 
Turns Down 


Federal Aid 


Sir George William College, 
Montreal, has become the fifth 
Quebec university to reject the 
federal university grants. 

At midweek, McGill’ was the 
only university of the province 
which was still considering ac- 
ceptance. 

Sir George Williams College 
returned a cheque for $177,401 to 
the National Conference of Cana- 
dian Universities, the agency ap- 
pointed by ‘the federal govern- 
ment to distribute the grants 
which are calculated by a formula 
related to attendance. 

Reason: “In view of the annual 
grants now coming from the 
(Quebec) Provincial Government 
and the attitude of Premier 
Duplessis toward the acceptance 
by Quebec universities of grants 
originating from the Dominion 
Government.” 

Some weeks ago, Bishop’s Col- 
lege, Lennoxville, and the Uni- 
versities of Laval, Montreal and 
Sherbrooke returned cheques 
totaling $3.3 million to the NCCU. 
(FP, May 18.) 
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PRINTING INKS SALES 
REPRESENTATIVE. 


with establ. contacts to 
printers and lithographers 
in Ontario wanted by 
leading manufacturer of- 
fering complete range of 
printing inks, 

Excellent future for ex- . 
perienced man, guaranteed 
minimum, commission and 
expenses paid. 

All replies strictly confi- 
dential. 


- 


Box 852 








pa 
sales division, spent considerable 
time in the U. 


ronto. They believe there is a 
major »pportunity for develop- 
n.ent of this market in Canada, 
ahd claim that results so far have 
proved that contention. 

For each apartment building 
project, a company is formed and 
the purchaser in buying his suite 
also buys a representative share 
in that company. When the last 
suite is sold, the purchasers then 
own the company, share in own- 
ership of common services and 
cost of upkeep, and form their 
own board of directors to rule on 
all questions of future sales, sub- 
rentals, etc. Operation. of the 
building is through management 


services which are paid for out. 


of the monthly upkeep costs. 

In every . case,’ the purchase 
price includes electric stove, re- 
frigerator and electrical fixtures 


as well as 4 garage. 


Mr. MacKenzie claims that the 
upkeep of a co-operative apart- 
ment, when fully paid up is. ap- 
proximately one third that of a 
house, and is less than 25% of the 
cost of renting an equivalent 
suite. 
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($61.30), upkeep, etc. ($34) and 
eventualities reserve fund ($5). 

If only $3,000 was put up in 
cash, second mortgage would 
amount to $3,346. This would in- 
volve payment of $133.76 a month, 
covering payment on both mort- 
gages, as well as upkeep, etc. and 
reserve fund. 

$22,000 Suite — The first mort- 
gage is for $12,000, amortized 
over a 20-year period. Cash to 
mortgage would be $10,000, and 
monthly payments would be 
$131.50 including principal and 
interest on first mortgage ($85.- 
50), upkeep, etc. ($41) and even- 
tualities reserve fund ($5). 





Canada’s Big 


gest Landlord 


Plans Eight More Shop Hubs 


According to present plans, 
Canada’s biggest landlord. Princi- 
pal Investments Ltd., will have 
25 shopping centres open across 
Canada next year. 

Two centres now operating but 
still growing -—— the $5.75 million, 
55-store Dufferin Plaza on a 24- 
acre site in west central Toronto, 
and the $3.5. million Kingston 
Plaza on an 18-acre site — raise 
the P.I, score in Ontario to 17. 

But the company is how devel- 
oping shopping centres in every 


province and expects to open eight 


more from coast-to-coast in 1958. 

The Dufferin and Kingston 
centres will be officially opened 
on August 8. Dufferin Plaza is 
claimed.to be the first shopping 


centre to be located in the mid- 
town area of any city on ‘the 
'North American continent, and 


| 
| 
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because of its situation expects 
to draw a heavy walk-in traffic. 
Its largest store to date, Loblaw 





Groceterias Co., has 28,000 sq. ft. 
of space with 170 running feet of 
meat counter and separate for- 
eign food departments to cater for 
different ethnic groups in the dis- 
trict, 

The centre has 2,000 ft: of store 
frontage, will provide free flood- 
lit parking space for over 2,000 
cars, and other stores now open 
there include Agnew - Surpass 
Shoe Store, Albert’s Hardware, 
Burden’s Hobby Lobby, Brewers 
Retail, Danforth Wines, and 
Hunts, 

Kingston~Plaza, built at the in- 
tersection of Highway 2 (Princess 
Street) and Highway 33 (Bath 
Street) immediately west of the 
centre of the town has covered 
sidewalks, a large parking lot and 
1,260 ft. of store frontage, Now 
operating there are Simpsons- 
Sears, Agnew Surpass Shoe, 
Canadian Bank of Commerce, 
Laura Secord and Loblaws. 





Steinberg’ s Will Build. 


Five New. Keb eRe 


MONTREAL (Staff) — Stein- 
berg’s Properties Ltd. has agreed 
to purchase from Steinberg’s Ltd. 
and Ivanhoe Corp. six additional 
completed supermarket properties 
and land, 

The arrangement also calls for 
purchase of vacant lands in six 
locations in Quebec on which five 
new supermarkets will be built 
and an extension will ‘be made to 
an existing supermarket in Mont- 
real at a cost of $2,415,640. Total 
purchase.price will be $3,858,000. 

In the fiscal year beginning July 
28, 1957, sales and earnings of 
Steinberg’s Ltd. will reflect re- 
sults of the five additional super- 
markets to be built by Steinberg’s 
Properties. 

Upon completion of the pur- 
chases and construction program, 
Steinberg’s Properties will own 
21 supermarket properties, ac- 
quired or built at an-estimated 
cost of $11,898,640. Under terms 
of leases, it will receive $2,032,500 
annually from Steinberg’s Ltd. 

A new million issue of 25- 
year 6% first mortgage s.f bonds, 
Series B, of Steinberg’s Proper! 


peeled pectin gird, oak 


syndicate headed Dy 





gage s.f: bonds, 


Securities Ltd. and H. C. Flood & 
Co. (FP, June 1). Proceeds will 
be used .as follows: 
—-$3,086,400 to provide major 
portion of funds needed for pur- 
chase of vacant land and super- 


»markets. 


—$1,913,600 to provide most of | 


the funds for improvements plan- | 


ned on the vacant lands. 

Balance of funds needed to. 
make these cash payments to- 
gether with a further amount for 
general corporate purposes will 
be obtained by Steinberg’s Pro- 
perties from the sale to Stein- 
berg’s Lid. for cash of 7,370 of its 
5% non-cumulative’ redeemable 
non-voting preferred shares, $100 
par. 

Total purchasé price will also 
be paid in part by issuance to 
Ivanhoe Corp., a Steinberg’s affi- 
liate, of 7,716 5% non-cumulative 
redeemable non-voting pseferred 
shares, $100. par, of Steinberg’s 


: Properties’ capital stock. 


After giving effect to the new 
bond issue and the preferred 
shares, outstanding capitalization |} 
of Steinberg’s. Properties consists 
of $4,155,500 of 442% first mort- 
due 1982. 





Long Mig. 


Long Manutacturing Co. which 
has increased its plant size by 
400% and its labor force many 
times over since it established 
in Ontario in. 1932, this week 
celebrated its 25th anniversary 
with @ series of open house re- 
ceptions at its new plant in Oak- 
ville, Ont. 


Plans for further extensions 
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in Seven Islands, P.Qz:, 
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P.O, Box: 817 
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234 Portage Ave. 


‘LIMITED . 


OUR %th YEAR. 


Plans New Growth || 
To Serve Expanding Industry 


which could bring in new manv- | 
facturing lines and spell another | 
increase in the labor force are now | 


which | 


being contemplated. 
Long Manufacturing 
which makes radiators, clutches, 


oil coolers and other items for/ 


Canadian producers of automo- 
biles and farm equipment, was 
the first -subsidiary of the giant 


U. S-based Borg-Warner Corp.) 


to be set up in Canada. Now three 
other. companies in the group— 
Byron Jackson of Canada, pump 
manufacturers, Toronto; Morse 
Chain, Simcoe; and Warner Gear, 
Windsor — have their headquar- 
ters in Ontario. 

Long Manufacturing started up 
in Windsor, Ont. in a rented 29,- 
000 aa ft. ed meng A eS 

in that 


hee vereas expetens aes 
tion to a, new 79,000 sq. ft. plant at 
Oakville in 1955, and last year 


}moved the rest of 


from Windsor to 
centre on completion of an exten- 
sion which increased its facilities 

oo about a. third. 
At this week’s reception, T. J. 


wet Pe gr wa lyge! Bove wl 
that floor. 
straight-flew operation i 














R. H. WOOD 


director and treasurer of Great 
Universal Stores.of Canada 
Ltd., has been elected president, 
Montreal Control, Controllers 
Institute of America. ~ 


N ew Ovitiers 
To Refurbish 
Windsor Hotel 


MONTREAL (Staff) The 
much rumored take-over of Mont- 
real’s venerable Windsor Hotel 
was completed this\ week. 

Purchasers of the controlling 
interest. were a Swiss group of 
financiers. Talks had been car- 
ried on for *several weeks (FP, 
May 11). 

Details of thé sale were not 
disclosed. However, a spokesman 
for the hotel said that “over two- 
thirds” of the shares had been 
purchased. Price, it is understood, 
was $68-per share. 

This week, Windsor Hotel 
shares were steady around $4914. 
The spate of rumors during the 
last month had little effect on 
share prices, So far this year the 





shares have swung between $41- 


and $55, but since reports of the 
intended sale were published in 
the second week of May the 
shares have traded between $49 
and $50. 

The new owners were quick 
this week to deny any intention 
of tearing down the tradition- 
packed building to replace it with 
offices. 


ye 


x ‘card-programmed 
© | mill to be built in Canada 


Canadian Westingheuse Co. for 
what’s claimed to.be the first 
automatic steel 


The order was dnnounced this 


Westin ghouse Gets Big 
'\For Push: Button Steel’ Mill 
-| Algoma Steel Corp. has ordereda 1,200 hp edger drive’ and a 500- 


q 3 a $3 million package of tailor- 
-= | made electrical equipment from 





week and is the largest 
ever placed with a single electri- | 
cal apparatus manufacturer by a 
Canadian steel company. 
Algoma’s new combination | 
plate and blooming mill will be. 
-ready for production by early | 
1959 at Sault Ste. Marie, Ont., an 
is part of a major expansion yt | 
gram, The card programming is 
to be adapted initially for auto- | 
matic thickness control and engin- | 
| |eered for wider application in the | 
| | future. 


|. A complex Westinghouse Pro- | 
| dac (programmed digital auto- 
‘matic control) unit will enable, 
one mill operator to initiate a 
complete steel-rolling schedule | 
by pressing a single button on a' 
control panel. The whole se- 
quence for one or several —_— 
‘through the mill is pre-d 

mined by punched IBM ph | 


The cards pass through the. 
Prodac unit in less than a Second. 
Punched instructions are inter- 
cepted by the machine and stored 
in transistor-like memory devices. 
The information is thén passed to 
electrical equipment that. auto- 
matically activates and controls | | 
the rolling operation. 


Westinghouse will also supply 
all electrical musclepowér and 
controls for -the new mill. Big 
items in their order include a 
200-ton, 8,000 hp motor generator, 














Instead they intend to modern- 
ize such facilities as the lobby 
and entrance hall, and to provide 
a new cocktail lounge, main din- 
ing room, eoffee shop and grill| 
room.. All public spaces, includ- 
‘ing the banquet rooms and all 
bedrooms, wiil be completely air- 
conditioned and the bedrooms: 
will be refurnished. 








—_— 





baths, (Ler living room, dining 


, 0 responsible person. CRescent 


EXECUTIVE HOME — FOR SALE OR LEASE 


Two years old, split-level, stone and brick, four bedrooms, three 


recrea “poms two-car garage, choice Port Credit w 
Asking ny Owner will carry 


anelled 

ocation. 
substantial first mortgage or lease 
8-2170 Toronto. 


room, electric kitchen, 





—— 
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Apply: L. 


‘EDMONTON | 
GROUND FLOOR OFFICE SPACE 


_ suitable: for financial office — Mcleod Building 
now occupied by Montreal Trust Company 
available about August 1st—approx. 2,000 sq. ft./ 


MONTREAL TRUST 
COMPANY 


McLeod Building, 100th Street 
EDMONTON, 


W. Sadler 


ALTA. 








with three auxilidry motor gen- | 











OPENIN 





$10,000,000 CAMP GAGETOWN 4 


“Adjacent SAINT JOHN, N. B. expects ‘anipesoudensed BOOM. 
“Phe choicest central corner property in the city is imme- 
diately available. Ideal for Retail Chain Store. 


Write. Post Office Box 506, Saint John, N.B. 


G SOON 











NEW 


FACTORIES 
FOR RENT 


Only 40 minutes from 
downtown Toronto on 


4 lane superhighway 401 


© Early occupation .. . 
5,000 to 50,000 sq. ft. 


June 8, 194 


Task 


ton, six-unit motor generator set 
with four 2,900 kw generators. 


. Metalelad ‘ equip- 
ment and substations for control- 
ling power, is also included. Steel- 
handling equipment will be pow- 
ered by 79 auxiliary motors along 








erator sets. 


Closed circuit industrial tele- 
vision will maintain constant sur- | 
veillance of critical mechanical | 
|_ operations, The mill will be ven- | 
tilated and eooléd by custom-built. 


q air handling equipment and pre- | 


eipitron units installed for elec-| 
tronic air cleaning. , | 
Westinghouse Vice-President J. 


'W. Kerr estimates more than | | 


25,000 engineering manhours will 
| be needed to complete the ed 
and another 300,000 hours shop | 
time will go into manufa turing |, 
| the equipment, 


OFFICE SPACE 


BAY STREET 


FINANCIAL SECTION 
LEASES NOW BEING ARRANGED IN 


ESSEX HOUSE 


ONE OF TORONTO'S MOST oe 
OFFICE BUILDINGS, FEATURIN 


| ~FEAR ~. ROUND AIR - ~ Gounbementen 
Be > epee PASSENGER ELEVA- 





—FIRE RESISTANT STORAGE ROOMS | 
cr wager FLUORESCENT LIGHT- 


—P eat 
BUILDIN 


~—SMALL SUITES AND COMPLETE 
FLOORS AVAILABLE 


FOR RENTAL DETAILS OF THis is AND 
OTHER OFFICES LARGE AND 
PLEASE CALL W. 8. ASTLES. 


EXCLUSIVE AGENTS 


AE LePAGE- 


ADJACENT TO THE 





a 


seal 


FACTORY BUILDING FOR SALE 


30,000 square feet . 


_ Excellent condition, Steel beams, Stairs, Sash. 
Sprinkler System . . . immediate possession. 
In Western Ontario Town . . . Good labor conditions. 


Apply Box 842, The Financial Post, Tefante. 


es ve ‘ae p> 
2"? 


. $30, 000 or best offer. 














YOU MAY BE INTERESTED 


2500 sq. ft. Office Space te lease. 
Heoted and Air Conditioned, Cor. 
Berton & Ottawa Sts., Hamilton. 
{Above Bank of Nova Scotia). 
Available parking space. Building 
is modern; windows, lighted through- 
ovt, 
APPLY OWNER: 

1085 Sarton $t. E., Hamilton, Ont. 
Phone: Li. 5-0690 














eet 
ae ST. 
ge Terente “Real 





Estate, weet 


DO YOU NEED 
WORKING CAPITAL? 


if so, we can sell your 
properties for cash 
and you may - 


Lease Them Back 


ON FAVOURABLE TERMS — 
For full details contact 


REALTOR 
Membe: loronte Real Estate Soord 
217 Bay St., Suite 606, Terente 


E. W. GLADSTONE | 





ADVERTISING RATES 


- $8.40 per col. inch per in- 
sertion (60 cents per agate 
: 14 lines constitute 


advertising in this 


Display 
section payable in ad- 

















EM. 2-2 





REVENUE PROPERTY 
% 
WRITE WIRE OR TELEPHONE 
16184 ie bee 
RESL ESTATE Lo, TOMONTOM Pu are 


AVES GIA. LSS 





INDUSTRIAL 
BUILDINGS 





i 


for lease, sale 
or on contract 


@ We have industrial sites for sale in excellent locations in the 


Toronto area. 


@ Financing arranged if required. 


@ Your present building accepted on a new building. 


@ Our staff of architects and engineers can design your building, ’ 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 


Consult us without_obligation 


Finley W. McLachlan Ltd: 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 


i 


RU. 1-5661 











@ Every conceivable 
'  €onvenience, including 
process steam. 
® Wide, park-like grounds 
- +. room for expansion. 





Royal B Bank Building : 
Toronto . 
EM. 3-9033 


‘ Here’s another 





wreckers. 





WINDSOR PLANT EXPANSION! 


PHIL WOOD INDUSTRIES LIMITED. ADDITION TO PRESENT . 
PLANT COSTS ONE-QUARTER MILLION 


PHIL WOOD, INDUSTRIES LIMITED was founded i in WINDSOR in 1916, - + 
Concrete evidence of this firm's faith in Windsor’ future i indicated by this major plant 
- expansion which was recently « 


The new addition will house a new metal 
truck bodies on chassis. This 
as truck bodies, snow plows, Winches; 


Windsor | 


} a 


WINDSOR is proud of its record of industrial expansion! Why don't you find out what 
Windsor has to offer in industrial sites and existing plant facilities? 


For a detailed and confidential report about Windsor, Canada’s Sth city in manu- 
factyring cme write to Murray A. Elder, INDUSTRIAL COMMISSIONER. 


‘Windsor Chamber of Commerce 


: DING WINDSOR,” ONTARIO eS 
A . , “sad % on 
cay 4 i, “a S r YS ea. OS ae, + gees sf in " F as Gr. 


aio plan nd improved tats 
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poorer: TOP LEVEL MANAGEMENT .2..- 
EXECUTIVE WANTED 


Salary $40,000 to $50,000 


, =i 



































A well-established Organization with a multiple diver- 
sification of business interests, including steel, mining, 
ete., has invited us to locate a Senior Executive, « 
Canadian, preferably — but not essentially — with an 
engineering background. Age 45 to 52. Generous 
group insurance and pension schemes. 


Used to dealing at all levels: (At one 
period liaison work with the Prime Min- 
isters and Ministers of Air of Foreign 
Governments). Have travelled exten- 
sively and now free to travel anywhere. 
Ability as a writer. Able to handle men 
and have plenty of common (and horse) 
AMERICAN HOLDING COMPANY sense. Captains of Industry please write Commander P. P. Lees, 
Wish to purchase company in manufacturing or distribution i Sm Raver Fam, Grose Ages, Biuepten, Gia. 
field with sound management only. ae 


Box 856, The Financial Post, Toronto 





Bex 857, The Financial Post, Toronto 























client and there is no cost, either actual or implied, 
to any candidate. 








OVERSEAS SALES EXECUTIVE AVAILABLE 


¥ in 
oung, experienced in foreign operations, Smnesel iupart-eupert, condietians 
European SS ee ee 

















J.B. FRASER 


EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 


Established 1836 
321 BLOOR ST. EAST - TORONTO 





territories. For 
eaten Conlin pasanen Galil’ ait Gceatien, Wolan tn conten 


BOX 644, THE FINANCIAL POST, TORONTO 


BUSINESS OPPORTUNITY WANTED 


Two young men with financial and management 
experience wish to purchase or invest in a small to 
medium size manufacturing or wholesale business 
in Ontario. All replies treated in strict confidence. 


Polythene & Rigid P.V.C. Tubing. 
Plastic (polymethyl methacrylate) 
to specially designed movids for 


Box 866, The Financial Post, Toronte has 
electrical purposes. ‘“‘Telendvuron™ 
Moulding insulation material and 


co -4 cw a Business wr Same em SALES MANAGER 


Resin Glass Components.” . = 


! An outstanding opportunity exists for a properly qualified man 
nce te ol me ' ACCOUNTANT-ADMINISTRATOR 
POSITION 
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Toronte 7 for further particulars. to head up the. Sales Department of a prominent hosiery manu- 
Box 845, The Financial Post, Toronto ~ facturer. The successful applicant will preferably be a university 
graduate with a sound knowledge of the Canadian market. 
He must have successful sales background and be prepared to 
assume major responsibilities in the company. He should be 
between 30 and 45 years of age. This is a permanent career 
opportunity for the right man. Excellent remuneration. 

Write fully stating past experience, education, references and 
personal data. Al! replies will be treated in strictest confidence. 


Apply to the Manager, P.O. Box 938, Sherbrooke, Que. 


wars % 


ELECTRICAL ENGINEER REQUIRED 


Attractive opportunity with a leading asbestos producer 
for an electrical engineer having industrial experience in 
Power Distribution and Control, selection of motors, and 
supervision of electrical installations. ust be capable of 
supervising electrical design. 


Good starting ‘salary. Wide range of employee benefits. 


Maclean 
London, WL.2, En 
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COLLECTIONS 
WE COLLECT your slow accounts for 
léss than each. Bonded. Licensed. 
Proven! Write Dixon, 26 Edgar Avenue, 
Toronto. Telephone Belmont 1-7703. 


MANUFACTURERS 
WHO WANT TO SELL IN QUEBEC 
An ive manufacturers’ 
agency is seeking new lines for 
ince of Quebec to hardware, 
ilding materials supply and 
department stores. 


8 & 8 AGENCIES REG'D 








WHOLESALE FISH AND 
FROZEN FOOD BUSINESS 


IN GROWING AREA 














EMPLOYMENT 














Operating interest available or outright sale. 
Good terms for right party. 


REPLY BOX NO. 











WEST COAST CONSTRUCTION COMPANY 


(Vancouver, B.C.) 


ee 
DISTRIBUTORS WANTED || Scoctertressurer “tordnte $10, 


$10,000 
fn 

Many Territories still open through- err, ag oS a mo 
out Canada. Distributing Radio and Plant - ahs v0 "\elocivice!) Ont. 
T.V. and Hi Fi Tubes 7 Do- General Sales Manager (textiles) 
It-Yourself Bestest Tube esting Salesman (chemicals). Toronto . 
Machines placed in Drug Stores, Su- 
permarkets etc. Simple operation 
and proven sales plan assures you 
of excellent profits. Investment of 

000.00 to 000.00 required for 
stock and equipment, depending on 
area. 











841, THE FINANCIAL POST, TORONTO 








Copywriter, advertisitg ayency . $ 
industrial Cost Accountent ... 
Advertising 
Executive 
Office Manager {hospitel) .... 
Production Centrol Monager . 


and whose 
a ee ee 


Account 


MANUFACTURING BUSINESS 


Box 
The Finaxcial Pest, Terente 


General Seales Manager, Quebec 
Assistant te President (metals) . 
Assistant te President (foods) 
Sales Manager 

Sales Manager—form > ro 


Excellent recreational and _educational facilities in a 
modern community. 


Apply in writing: 


and 
letter in confidence, ee 
Ela a clea ging tl og. 
Stevenson & Kellogg, Lid. 
Censulting Management Engineering — 
810 Royal Bank Building, Vancouver 2, 8.¢. 





Mechanical Engineer, 
U.S.A. Research Engineer 
U.S.A. Electronics Engineer ... $1 





EMPLOYMENT MANAGER, 
CANADIAN JOHNS-MANVILLE CO. LTD. 
ASBESTOS, QUE. . 





WANTED 


U. $. Company (with Canadian subsidiary since 
1913) heavily engaged in the manufacture of air- 

craft products desires to purchase small Canadien 
manufacturer of aircraft products, preferably pro- 
prietary in nature, Fiesiodts may he in tre reves | 
fields of electronics, hydraulics, precision gearing, ° 
 sotating machinery. 








MANUFACTURERS’ 
AGENT 
REQUIRES NEW LINES 


U.S.A. Stress Anolysis Engineer 
U.S.A. Electrical Engineer .... $71,000 
Enquiries treated i 








HE GUY OF Sf. SAUNES, MANITOBA 


requires an 
ne awe 
position hospital, medical, pension and insurance 


ieee a Tag ee pe 
res Se: oe 














RESUMES 
PREPARED 
CONSTRUCTION ENGINEER 
Out of Town. $6,000 - $8,500 a year 
Deputy Head of Erection Department. 


Must know field erection of structural steel; 
pressure vessels, tanks and plate work. 


Thig man is a MANAGER, cost and time conscious. 
Background: structural steel, tank, plate‘br oil business. 
Degree preferred, not essential. Age 30-45. 

Submit typewritten resumé anc ‘phone for appointment. 





, PULP, CONSTRUCTION 
ANQ, Ol. INDUSTRIES 


Lecated in Vancouver 
British Columbia 


Reply to Box 844 
The Financial Post, Teronte 


.50 
Mailing inakedins 50 for $1. 
MULTILITH REPRODUCTION 

















SENIOR 
EXECUTIVES 
JOB CAMPAIGNS* 





In reply give description of products, business 
record and asking price. 








_ ACCOUNTANT — OFFICE MANAGER 
Our Qur ¢lient, a large o company, aaa throughout Eastern 


assume 
armen Re ag for the penne and credit teas pad cael dele, 
The person sought will in the 30-40 age bracket. 
‘He must be be experienced in handling a large shail tad es ore 
paring reports. He will 


ate ae Bg tad sateen the credit de- 
a u assume over 

Sartanint where several thousand accounts are involved. 
There are excellent prospects for advancement foe the right 
EE in op CXpEEENS Compe, 

Ss salary range—$7,000 to $10,000 per annum accord- 
ing to a ie 


Appl in the first instance, particulars 
pn Ran ayn Ban nrc ot 5g Hehe “ 





RETAIL LUMBER 
DEALER 


Located in central Ontario 
requires working capital of 
having « resume sent out to up to 100 selected 


$20,000. Advance will be companies. 


secured by Debenture and SELF HELP BOOKLETS 
personal guarantee. Resume Writing Guide .. $1.00 ———————— 


Sex 863, Jeb Campaign Planning 
The Financial Post, Toronte MANUFACTURING EXECUTIVE 
AVAILABLE 


sg toy eye ge Engineer with 15 years’ a | 
avy and light manufacturing desires position wi 

well established firm or firm with potentiality. Familiar 360 St. James Street West, Montreal 
with all phases of manufacturing. Would be willing to , 

invest or purchase, with reasonable limits. All replies All applications will be treated as confidential. 
treated in strictest confidence. ’ | , is 


Box 862, The Financial Post, Toronte 


Appointments with direct representative of 
U.S. Company being arranged in Toronto 
weekends starting June 8. All replies con- 
fidential. 


General nager's Job Campaign $125.00 
Senior Cumeter's Job Campaign $125.00 
Sales Manager's Job Campaign .. $100.00 
Works Manager's Job Campaign . $ 90.00 
*A job campaign consists of having a five page 
resume professionally prepared and printed 
to ten personal instruction 


J. K. THOMAS' & COMPANY 
Placement Consultants & Psychological Services 
46 Avenue Road, :Toronto e WaAlnut 3-9805 








‘Box 859, The Financial Post 
481 University Ave., Toronto 2, Canada 


i MANUFACTURERS ei 


Large well-established light engineering firm in West of Scot- 
land, at present manufacturing large aircraft components, — 
structures associated with Atomic Energy plant, and general 
engineering products, has available 250,000 square feet of 
factory space, with good supply of skilled labour, and large 
capacity for press work and sheet metal work, particularly 
in light alloys. Slipway and quay available with loading 
facilities to international waterway. 

This Company wishes to undertake manufacture in Britain 
under licence from a Canadian company, and would wel- 
come enquiries. 


A representative is at present available in Canada to discuss 
proposals. 


Se Ee a ee ee = 
— — ee — a __ 


a — 











EMPLOYMENT REGISTRY 
and 
RESUME PRINTING SERVICE 
1435 Lakeshore Road, Torente 14, 
Ontario. Phone CLifferd 9-6865 


Evgs. and Sats. by appointment 


GAS UTILITY ENGINEER 33 


Graduate 51. 3 years’ 
in all 














LINES WANTED 


Aggressive wholesaler Kit- 
chener area desires additional 
lines merchandise. Central 
and South Western Ontario. 
Have modern Warehouse fa- 
cilities. ‘Sales force of three 
currently calling on plumbing, 
heating and building trade. 
Mail literature with complete 


Mal tberature with compl COMPTROLLER 


Waterloo, Ontario. 
A long-established, ve and expanding company, with 
- head office in Mon and manufact and marketing a 


nationally-advertised line of food products, invites applications 
SOLICITOR REQUIRED 


for the position of Comptroller. 
Solicitor with at least three-four years’ experience to 


As a member of the a ay wag ener group, the Comp- 
assume tion of responsibility with Toronto ead Office troller will be responsible to the President for the accountin 
Legal Department of a large financial institutio 


and operating control functions including the formulation 
Box 827, The Financial Post, Toronto 


sales, inventory and production budgets. 
P hhh ddd hdedkeded 


P. $. ROSS & SONS 
































a 90 App icp 5 ee 
Suscentes Sesnouns. % 
Se, Loe SS eeeg ee eas 
to organize and co-ordinate. 
agge Toomer geben BR ty amall of medium 
size concern where possibilities for future include development towards 
pond oor — 
BOX 848, THE FINANCIAL POST, TORONTO 








ing eanition at management level. 


Bex 847, The Financial Post, 
Teronto 









































‘OPPORTUNITY FOR A 
MEDICAL DOCTOR 


Graduate: medical doctor of recent years preferred, for 


Write Box 851, The Financial Pest, Toronte 





Preferred candidates will be experienced administrative ac- 
countants g technical qualifications 
ently in the $9,000-$10,000 range, who are see a 
position broader scope and greater responsibility. 


The starting salary is open and the potential is excellent. 


lies will be held in the strictest confidence and interviews .; 
be with candidates whose qualifications, 
on the basis of written applications, conform most — 
. the requirements of the position. 








part-time 
industrial service with a leading asbestos producer. Training and/or 
an interest in anaesthesia essential. Established general practice 


: - : 
in the Eastern Townships, with excellent educational and recre- 
ational facilities. Apply: 














ATTENTION MANUFACTURERS 


Opportunity to acquire sales, warehousing or light manufacturing 
facilities in Ontario. A company which is well managed and well 
financed and which is located in the centre of Toronto is desirous of 
making new contacts and has the following fasilities to offer in approxi- 
mately six months time. 

















‘ Applications should be addressed to: 
! Box 865, The Financial Post, Toronte 

















@ Modern office and plant (21,000 sq. ft.). 

@ Sales force’ which covers all of Ontario. 

e Competent office and warehouse staff. 

@ Modern fleet of delivery trucks. | 
Re ee nee Cee ee ee ee 
‘taking. 
Replies and further inquiries would be most welcome. 


Planes stip tp: Cont, OR ee a ee 


EXECUTIVE ACCOUNTANT 
oo BoyaierBlectric services 10 30000 cus 


sna negpensflity fv rection of agount 
Eee sass 
iS ae eacoekee of exenains and 
ret a 
et be preferred 
sm ommancing, salary en Mig Tet antici” 8 ee ve 


Applications should be addressed to the Manager, Publie Utili- 
ties Commission, P.Q. Box 158, Adelaide Street Post Office, Toronto, 
Se ty 





dean snd with on 








Envelopes should be marked ‘Financial Accountant’ and addressed 
fo: » y 


PRICE WATERHOUSE & CO. 
215 ST. JAMES STREET WEST, MONTREAL 1, 7.@. 
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- in 
ideas bulletin of the 
Development Brdnch of 
Department of Trade & Com- 
merce, Ottawa. 


The suggestions range from 
the machinery of a Norw 
firm specializing 
dling and firing of wood waste 
to a U. K. offer of adjustable 
eovers and frames for man- 
holes. 


Further information on 
offers listed as items can be 
obtained from B. R. Hayden, 
director of the Industrial De- 
velopment Branch in Ottawa. 
Those listed as cases should 
be investigated further 
throngh Canadian Patent & 
Development Lid., National 
Research Buiiding, Sussex 
Street, Ottawa. 


Fuel Handling 

Norwegian engineering firm, 
specializing in the handling and 
firing of wood waste, wishes to 
establish conne. ms with a simi- 
lar Canadian firm. Their range 
of machinery includes underfeed 
and spreader stokers, silo mixers, 
Dutch ovens and inclinéd grid 
ovens with automatic . regulation, 
domestic-size stokers, and con- 
veyor and feeding systems from 
open or silo storage up to 100,000 
cu. ft. capacity. 

The last-named system is said 
to be unsurpassed for uniform 
and even feeding, regulation, 
safety, low price and power con- 
sumption. This system has been 
used extensively in the Scandi- 
navien countries, and patents 
have been applied for in the 
United States and Canada. 

The firm’s latest development 
is a combined plant for a more 
effective use of moist “hog” fuel, 
(e.g. bark with a moisture -con- 
tent of 65% to 70%) with good 
results even on small boilers, it 
is stated. This plant includes dry- 
ing of the fuel and separation of 
the soot. — Item No, 917. 


* * « 


Paper Drying 

Superheated steam at atmos- 
pheric pressure, applied at high 
velocities from a series of nozzles, 
is the basis for this new tech- 
nique for the drying of paper im 
enclosed machinés. 

Three European equipment 
builders have been licensed to 
use these patents, and several ma- 
chines are now in use, it is re 
ported. Drying efficiency and 
steam economy are among the 
claims made in a treatise (in 
French) submitted by the Swiss 
firm. Copies of the three Cana- 
dian patents are available from 
the Patent Office at 50c each; two 
patent applications are pending. 
—Item No. 918. 


* * ” 


Heat Exchangers 

A representative of a German 
manufacturing firm is visiting 
Canada to make arrangements for 
manufacture of their heat ex- 
changer designs, including air, 
gas, water and oil coolers, and 
custom “package” installations. 
Affiliation with a small metal 
working firm is also being con- 
sidered for the production of fin- 
ned tubes, Leaflets available. — 
Item No, 919. 


” “ . 


Tile Cement 


Swedish specialty cement for 
fastening glazed tiles, glass, mar- 
ble, acoustic tiles and similar ma- 
terials is offered for manufacture 
under license in Canada. The 
powder is now sold in the Scandi- 
navian countries and the United 
Kingdom, under the trade name 
-— Pilattofix. Only a moderate 
machinery investment is required, 
according to the information on 
file. — Item No. 920. 


Adjustable Manholes 


When repaving, manhole 
frames usually have to be re-set 
at considerable expense, to the 
new street level. This new design 
of adjustable cover and frame 
eliminates the excavation and dig- 


ging up of the frame, as changes/|" 


of level can be made quickly 
without disturbing the road sur- 
face. British firm of architects 
offers this patented design under 
license to Canadian foundries in 
the municipal supply business. — 
Itern No, 922. 
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shantung, linen, all wool, wool 
jersey, cotton, nylon, Orion, 
Terylene and rayon taffeta.—lItem 
No. 904. 


Valve Design 

This valve design is an im- 
provement over present pinch 
and diaphragm type valves, with 
longer life, less maintenance and 
effective closure among the ad- 
vantages claimed. Only the re- 
placeable plastic part is in con- 
tact with the liquid. Patents have 
been applied for in a number of 
European ¢ountries and negotia- 
tions for its manufacture over 
there are under way, according 
to our latest. information. 

Canadian rights -and technical 
assistance for its production are 
offered by the Israeli consulting 
engineer who has developed the 
line, Drawings and description 
of the valve are available in 
Ottawa. — Item No. 903. 


Induction *Ciutch 

A ‘single unit induction clutch 
which is reversible and can be 
designed for various ratios of re- 





Undesirab leakage which 


-iwould dangerously contaminate 


the valve and surrounding area, is 
avoided even with the presénce 
of metal cuttings and other for- 
eign bodies in the streams 
passing through. — Case No. 1794. 


Guards Hydraulics 

A reservoir for an aircraft hy- 
draulic system which excludes air 
from contact with “the hydraulic 


| fluid and at the same timje com- 


pensates for changes of fluid vol- 
ume in the system. 

The fluid is pressurized in the 
reservoir and suction line to the 
hydraulic pump in order to pre- 
vent starvation of the pump, and 
@ means is provided to remove 
any air dissolved in or held in 
suspension. in the fluid) which 
would otherwise collect to form 
air locks and cause sluggish op- 
eration of the system. 

There is also an alternative 
source of pressure to act as a 
safety measure, should the normal 
source of pressure fail or suffer 
pressure drops during certain 
operating conditions. — Case No. 
1802. : 


Light is reflected from a small 
area of the sheet material onto 
the two phototubes where a co- 
incidence circuit is used to indi- 
cate the simultaneous presence ot 
a signal from each of the photo- 
tubes when a flaw is detected in 
the material. 

Auxiliary equipment may be 
used to mark or reject the faulty 
material. — Case No. 1749. 


Here are items from the In- 
dustrial Development Branch 
where foreign manufacturers 
are seeking opportunities to 
produce Canadian lines over- 


Production of Drugs 
A rapid increase in licensed 
manufacture of pharmaceuticals 
in. Italy is- reported, due to the 
restrictions on these imports. A 
reputable and long established 
Italian laboratory, specializing in 
biological extraction, wishes to 
contact Canadian firms with simi- 
lar products for manufacture in 
Italy. — Item No. A-1. 
” . 


Cuts Heavy Water Cost {Mechanical Specialties 


An improved packing: for a 
wetted-wall type of vertical dis- 
tillation column, particularly use- 
ful in the production of heavy 
water. This packing has at least 
two sets of plates or sheets ar- 
ranged in units to. maintain uni- 
form wetting of all the surfaces 
of the sheets throughout the 
length of the column. Accord- 
ingly, good efficiency at a. high 
throughput anda very low pres- 
sure drop per theoretical plate 
can be obtained in a column, 

A lew pressure drop reduces 
the required power input to a 





A British manufacturer of 
valves, controls and steam fittings 
is seeking Canadian products to 
manufacture under license or 
royalty arrangements. Name and 
bulletins available in Ottawa. — 
Item No. A-2. 

i. 


Precision Lines 
Manufacturing rights for me- 
chanical and electronic devices 
and components, are sought by 
this British firm to extend its 
present range of high precision 
engineering products. The com- 
pany is engaged in both develop- 
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UNUSUAL PLAN 

OF SPECIAL BENEFIT 

TO BUSINESS 

AND PROFESSIONAL MEN 


YOUR 


FUTURE 


Thousands of people must aceept a rigid retire. 
ment plan ... but professional men and the 
self-employed im business and other fields, 
usually have a personal retirement problem 
that requires a personal solution. 

Flexibility is a vital need in their retirement 
planning .. . flexibility that permits income te 
be taken “on time” if needed—or, if not needed, 
left to accumulate until it is really wanted and 
is most profitable from a tax standpoint. 


Although income tax allowance is now giver for 
individual retirement plans, maximum tax 
saving in your case may depend on when you 
take the income. Let a Great-West Life 
representative show you how the unusual 
"60-70 Retirement’ Income Plan” can help yor 
to profit most from the dollars you save for 
your retirement. 


*Recently enacted Section 79B of The 
Income Tax Act 


THe 
ASSURANCE COMPANY 
HEA OFFICE. Winners, SGARAGA 


IS OUR BUSINESS.,..TODAY! 
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mechanical devices, electronic air-;loop mechanisms and scientific 
elec- | instruments, including test gear, 
tchmaking. 


craft ‘ control 


equipment, 


level which brings the cost of pro-’ ment and production of miniaturetronic calculating devices, 


servo 


—— 


and wa 





prevent NEEDLESS 


depreciation with regular 


TURN B | : : { : 
’ | ‘ ” 


Keeping elevators in peak operating condition is a job for specialists. 
Turnbull Protective Maintenance guarantees regular inspection by 
experts, prompt call-back service and repair or replacement of 
renewal parts due to normal wear and tear. Any type of elevator . .*. 
the Turnbull Protective Maintenance Contract means smooth, safe 
operation, cleanliness, correct lubrication and a regular check from 
pit to penthouse. 
On each regular visit the Turnbull Maintenance Inspector rides 
and observes equipment both inside and on top of the car. He checks 
and, when necessary, adjusts the operation of gates, interlocks, 
hoistway doors, acceleration, deceleration, floor stops, levelling, 
brake action and safety devices. He also checks hoisting cables, . 


cable fastenings, electrical circuits, controllers, driving equipment, — 
roller guides and guide shoes, pit buffers and motor generators. | 


For the building owner, a Turnbull Protective Maintenance con- 
tract means protection of capital investment and insurance against 
elevator troubles. . 


TURNBULL ELEVATOR CO. LIMITED 





TORONTO, CA 


oN 
‘4 
a 


ROSES Re a Ry 





ig Ripe 2, 
23 . ‘\ z 


’ 2 ; / = 
S. e : a = ' * 
a: Ue = Ss ~~ he Se soy . Se oN - sa, 2 eed’ “Gee Pe Re Se " 
Leh Be ah ping RB: ee ee Ma eS ie ROR aie 2 ; A ~ 
? x ry et ie ee aft Sa ee ars —" ” 
® SEs ae ORR, ie Melos 
¥ % 


_ 
2 











_Vol. LI No. 28 


The Sa 


Member of Audit Bureau of Circulations Twenty Cents an issue, Six Dollars a Year 





They Started 19 Business Projects: 
“ About the Only Hides They Tanned 
Were Those of Saskatchewan Taxpayers” =**=* 


Since it took office in 1944, the socialist government of Sas- 
katchewan has set up or taken over 19 Crown Corporations in the 
province, ranging from a leather tannery to insurance. 


Here is the most penetrating study yet made of the books 


of these provincial crown companies and 


profit or loss. 


how they are doing on 


it was made by W. Ross Thatcher, member of the House of 
Commons, and made public at a meeting at Mossbank, Sask. 


Mr. Thatcher is 41, a Bachelor of Commerce from Queen’s 
University, and a highly successful businessman. He was elected 
to the Federal Parliament in 1945, 1949 and 1953 on the CCF ticket 


from Moose Jaw. 


In May, 1955, he formally left the CCF party and joined the 
Liberals in the House of Commons ‘“‘because,’’ he said, ‘‘I knew 
Socialism wouldn’t work.’’ 


By W. ROSS THATCHER 
Since taking office, Saskatchewan’s So- 
eialist government has 2ither set up or 
taken over 19 «rown corporations. And in 
those companies it has invested approxi- 
mately $175 million of the taxpayers 
money. 


]—Leather Tannery 


One.of the first enterprises set up was 
the leather tannery. its purpose was to 
tan cowliides and make leather. 1946 was 
@ year of short supplies and high prices, 
the best possibie condition under which to 
commence operating an industry. And yet 
the activities .¢ the tannery were short 
lived. About the only hides they tanned 
‘were the hides of the Saskatchewan tax- 
payers. : 

And so the company moved from one 
economic crisis to another until Decem- 
ber, 1948, when the employees were 
thrown out of work just before Christmas. 
And when all the smoke had cleared 
away, that company had a deficit of 
rougbly $200,000. One company up, one 
¢company down. 


2—Shoe Factory 


A shoe factory was set up in 1945 to 
utilize the leather which was made in the 
tannery. Premier Douglas announced: 
“The tannery and shoe factory now being 
operated by the CCF can make shoes for 
$2.75 a pair.” 

Well, in spite of the premier’s optimism 
the shoe factory lost money. In 1948 it 
closed down after having accumulated 
deficits of more than $82,000. Two com- 
panies up, two companies down. 


8—W oolen Mill 


A woolen mill was set up in Moose Jaw. 
The theory behind this operation was 
reasonable, but the industry was in diffi- 
culties. from its opening day. When it was 
finally ‘foreed to close in 1951, it had ac- 
cumulated déficits of $830,000 and it paid 
none of the interest of $206,000 on its ad- 
vances. 


The mill was transferred to a private 
eompany. That company finally moved the 
machinery out of the province and today 
the whole operation is defunct. Three com- 
panies up, three companies down. 


4—Housing Corp. 

The housing corporation was set up 
after the war to convert military huts into 
housing accommodation that could be 
rented. 


Despite the fact that CCF progress in 
building housing ware extremely limited, 
in a relatively short peried of time, the 
corporation was able to accumulate defic- 
its of $42,000. 

The Premier (Douglas) said my figures 
are wrong. He said there should have been 
a grant that figure from the federal 

Well, I have a question in my hands 
which was asked of Mr. Fines on Feb. 21, 
1956. That question was this: “What aud- 
ited report shows an accumulated surplus 
of $90,699 for the Saskatchewan Recon- 
struction Housing Carp.” 

Answer: “No audited statement or re- 
port shows an accumulated surplus of 
$90,699 for the Saskatchewan Reconstruc- 
tion Housing Corp.” 

Now, the government, as it time and 


mercial fisherman in a defined area was 
compelled to sell his fish to the board. 
Despite that fact, almost from its in- 
ception the corporation lost money and I 
think that the situation was all the worse 
because it frequently paid the fishermen 
less than they could have obtained from 
private buyers. After accumulating a 
deficit of roughly $400,000 which as usual 
did not contain interest’ on advances, the 
government closed it down in 1949. Five 
companies up, five companies down. 


6—Fish Marketing 

The Fish Board then was replaced by 
the Fish Marketing Service. From the 
start the government concealed the losses 
of this new board by making an annual 
grant, and at the end of the last fiscal 
year, the Premier told us that they were 
showing a surplus of $32,000. 

I say that the figure is fiction because to 
arrive at this amount, provincial grants 
of $242,000 are included as revenue. 


‘1aotumber Mill 


In 1951, the lumber mill was set up at 
Big: Beaver, Saskatchewan. Within a year 
and a half the mill reported a deficit of 
more than $97,000 and it cost the Treasury 
another $54,000 in interest on advances. 


Having thus demonstrated itself as sub- 
ject to heavy deficits, in 1953 it was merg- 
ed with the Timber Board. Since then its 
results have been concealed under the 
surpluses or behind the surpluses of the 
Timber Board. 


8—Box Factory 


The box factory at Prince Albert was 
expropriated from a private corporation 
under pretty drastic legislation. The man- 
ager of the plant, when it was under pri- 
vate ownership, was ordered by some of 
the government socialist planners to fol- 
low a certain course of action. He refused 
on the grounds that such a policy would 
bankrupt him. The socialists then moved 
in and confiscated the plant. 

Since that day the box factory has been 
in financial difficulty. During the last year 
alone, according to the government’s own 
figures, it had a loss of $133,000, bringing 
its accumulated deficits to the rather 
shocking total of $352,000. That whole 
operation has been a@ fiasco, and should be 
sold back te a private company which 
knows the economic facts of life. 


9..-Brick Plant 


A broken-down brick plant was pur- 
chased by the government in Estevan 
shortly after the war,-and since that time 
approximately $750,000 in capital invest- 
ment has been put by the government into 
this venture. 
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do, from the most profitable printing jobs 
and at non-competitive prices. 


11—Telephone Lines 

The telephone company has been one 
of the major money-makers. And it should 
be remembered that the telephone com- 
pany was originally set up by the Liberals 
in 1908 and this is a company which we 
do believe lends itself to social ownership. 
Of course it enjoys a virtual monopoly in 
the province of telephones with the ex- 
ception of:a few rural lines. 

The Premier tok. us that one of the big 
advantages of public ownership is that it 
can serve people even where it isn’t prof- 
itable. Well, there are many farmers in 
this province who wonder why this Social- 
ist government, whose slogan is ‘Human- 
ity First,’ had steadily refused to take over 
some of the unprofitable rural lines in 
many areas of the province. 


12—Timber Board 

The Timber Board, one of the most 
profitable of all these crown corporations, 
up to the end of last year accumulated 
surpluses of $3,500,000. 

How did it do so The Socialist govern- 
ment gave the timber board an almost 
complete monopoly of lumber harvested 
in Saskatchewan, Producers are compell- 
ed by. law to sell their timber to this 
board at relatively low prices. Then the 
board goes out in the high markets of 
Canada and the United States and resells 
the lumber. The company does provide 
employment for many people. Yet it is 
also a fact that its operations have result- 
ed in the closing down of many private 
sawmills and associated businesses. 


_:13—Fur Marketing Board 


The government some years ago estab- 
lished a Fur Marketing Board and that 
company has an operating surplus. The 
reason is not hard to find. 

All trappers were originally forced by 
law to sell their beaver and muskrat skins 
through the board. Speaking over the 
radio A. G. Kuziak, Minister of Natural 
Resources, boasted “the elimination of the 
middleman between the manufacturer and 
the trapper has put money into the pock- 
ets of our trappers and has meant a high- 
er standard of living.” 

Apparently the trappers did not appre- 
ciate these Socialist benefits, because they 
strongly agitated for and voted for a dis- 
continuance of this state monopoly. Such 
was the dissatisfaction among the trap- 
pers that the government was forced dur- 
ing the 1955-56 season to permit open 
markets. | 


14—I nsurance O fice 
The Saskatchewan rnment Insur- 


ance Office has had a substantial financial 
growth. On the radio Mr. Kuziak claim- 
ed that the company was commenced in 
1945 with a government investment of 
$12,000. “Today,” he boasted, .“it has assets 
of over $12 million.” 

That is half a truth. (Natural Resources) 
Kuziak neglected to mention that the 
company also had liabilities of $9,600,000. 
The insurance company, ‘since its incep- 


case but today the opposite is frequently 
true. 

Both board and non-board companies are 
frequently uriderselling the government 
company. Repeatedly, these private com- 


panies are forcing the government insur- — 


ance company to reduce rates in order to 
compete. As a result of private’ competi- 
tion in this last year, the government in- 
surance company had an underwriting 


15—Sask. Guarantee & Fidelity 

The Saskatchewan Guarantee & Fidelity 
Co. was purchased by the government in 
1949 at a cost of $250,000, and this com- 
pany, since its inception, had accumulat- 
ed surpluses, but once again a consider- 
able portion of i has been ob- 

» tained by compulsory methods. | 

On the type of business where it has to 
compete, the company has steadily run 
into increasing difficulties, so much so 
that in the last fiscal year the Saskatche- 
wan Guarantee -nd Fidelity Co. had a net 
loss of $103,000. 


16—Trans portation 

The Saskatchewan Transportation Co. 
was set up after the CCF took over. It 
took upon itself a monopoly of those bus 
routes which were not interprovincial by 
their nature. A number of private. opera- 
tors had their lines arbitrarily expropri- 
ated. 

Despite the monopolistic charatter of 
this operation, the bus company has 
shown only nominal profits, 6410 of 1% 
on its investment in 1955, and 3.5% in 
1956. Had it paid interest on its advances 
it would have lost substantial sums of 
money. 


17—Power Corporation 

The Saskatchewan Power Corp. was set 
up by the Liberal government in 1928. 
Power is a -field also which we admit 
lends itself to social ownership. Yet under 
the CCF government the results have been 
anything but efficient. The Power Cor- 
poration has worked gradually toward a 
monopoly in the distribution of electricity. 
It has established a complete monopoly in 
the distribution of gas. Now, let us look 
first at the field of electricity. 

The leader of the Saskatchewan social- 
ist party refers with pride to the fact that, 
in the past few years, the Power Corpor- 
ation has been able to put five different 
rate reductions into effect. 

Well, if that is so, I say those rates are 

_ still very high, still far out of line and 
still exeegsive. For example, in Manitoba, 
power rates to farmers are substantially 
less than they are in Saskatchewan: For 
200 kilowatt hours a Manitoba farmer 
pays $5.85; %9.99 in Saskatchewan. 

For 300 kilowatt hours a Manitoba farm- 
er pays $6.75; $11.38 in Saskatchewan. 

For 400 kilowatt hours $7.65 in Mani- 
toba, $12.93 in Saskatchewan. 

In other words, the Saskatchewan rates 
are roughiy 70% higher than comparable 
Manitoba rates, after the five reductions 
the Premier mentioned. 


18—Gas Monopoly 


The Power Corporation has set up a gas 
monopoly. The Premier has made this 
statement on numerous occasions: “The 
great advantage of public utilities is that 
they operate on a serve at cost basis.” 
Well, as far as gas is concerned, I say that 
this is quite an admission for the Premier 
to make because it certainly follows that 
Power Corporation gas costs are far, far 
out of line when compared to Alberta 
companies, whether private or public. 

I have rates for three Alberta cities and 
for the Power Corporation. 

The difference, to say the least, is 
shocking. 

About 13,000 cu. ft. is a normal vcon- 


» 


' again in the Crown Co 


W. ROSS THATCHER 

“ . , . despite the spending of $175 
million by the CCF government in 
Crown corporations, despite the fact 
that manufacturing everywhere else in 
Canada has doubled qnd tripled, we 
have at the end of last year 57 less 
people in manufacturing than in the 
first ond of CCF office (in Saskatche- 
wan).” : 


sumption for a Canadian home in winter. 
The rate for this amount of gas in Medi- 
cine Hat is $8.10. In Edmonton $9.15, Cal- 
gary $9.78, in Moose vaw $19.26. 

The government gas monopoly in Sas- 
katchewan is charging 2% times as much 


as public and private enterprises .are . 


charging in the province of Alberta. Is 


’ that Socialist efficiency? | 


Have the crown corporations been able 
to operate efficiently? Ajn interested ob- 
server finds itwn almost wnbelievable task 
to learn the true facts, because time and 
rations Com- 
mittee of the Legislature, opposition mem- 
bers have been refused: information on 
the grounds that it would not bé in the 


* public interest. 


Moreover, every possible accounting de- 
vice, no matter how unorthodox, has been 
dustries. are profitable that Socialism 

What are some of the devices used to 
hide the true facts? I mention only a few. 

In the first place, no interest is paid on 
advances made by the Tre&sury, except 
in the case of the power and telephone 
companies. Can you imagine a private 
company not listing interest on borrowed 
money as an expense? 

Frequently, direct provincial grants to 
a corporation are carried in the profit and 
loss statement as revenue. 


19——Planning Board 

In order to organize and operate the in- 
dustry, the CCF government appointed an 
Economic Advisory and Planning Board. 
Salaries to that board amount to $50,000 
a year, yet they are not charged to the 
crown corporations, They are paid out of 
the general funds of the province. 

The auditing xpenses of all these cor- 
porations are similarly treated. They are 
paid directly by the taxpayers of the 
province, and the total of those auditing 
expenses since the government started its 


_ ¢rown corporations is $449,000. In other 


instances, the cost of the corporations has 
been paid by departments of government. 


Saga of Sask. Socialist Schemes 





By VINCENT EGAN 


Canada’s trust and loan companies—the 
“department stores of finance”—may be old, 
but they haven't stopped growing. 


Several companies in the industry can 
trace their history back to the first half of 
the nineteenth century—virtually a prehis- 
toric era in Canada’s youthful business 
world. y 

But many trust and loan firms are today 
branching out with a vigor that belies their 
venerable traditions. 

In a bid for more o1 the public’s savings— 
for savings are the life-blood of the industry 
—many of the trust companies have made a 
number of increases in the rate of interest 
they pay on funds entrusted to them, both in 
the form of investment certificates and’ sav- 
ings deposit accounts. 

A year or two ago, virtually all trust com- 
panies which operate savings departments 

the same rate of interest to de- 








1956 in the value of trust % 
teed investment certificates outstanding— 
from $324 million to $321 million. 


There was, accordingly, a 1% dip during 
conipanies’ guaran- 


But accepting savings or investment funds 


is only one side of the trust companies’ bus- 
iness. In their main activities—settling es- 
tates, administering trusts, acting as financial] 
agents—they have been busier than ever. 


The volume of funds under“administration 


For Report.on Trust and Loan Companies, see pps. 26-31 


Old Firms With Young Ideas 


(Continued on page 38) . 





Will Mortgage Rates Decline? 





Government of Canada 

Theoretical Bond Yields 
' Reached A Peak 

Four Months Ago,. 

Have Been Declining 













































































What will be the trend of interest rates in 
the next decade? Higher or lower? 

Dr. George J. Stigler, Columbia University, 
New York, predicts slight decline in the rate of 
saving, and as a result an upward pressure on 


interest rates. 


What has the “long cycle theory” in store 
for investments? The pattern suggests a new 
period of rapid growth for Canada and the U. S. 


By DR. GEORGE J. STIGLER 

Will long term interest rates 
be higher or lower a decade 
from now? 

Various forces suggest that 
we shall have something of a 
eycle in the movement of in- 
terest rates during the next 
decade 


There is some of a 


spell a weakening of interest 
rates the remainder of this de- 


any such predic- 
tion assumes that there will be 
no major wars and that no 
really large export of private 
eapital to the underdeveloped 
countries will take place. 
If this analysis is wrong be- 
cause savings run higher, or 


The trend of investment de- 


. mand is much more difficult to 


predict — the economists usu- 
ally describe investment with 
words like “capricious” and 
“volatile” and these words de- 
scribe also the theories they 


There is at present, in fact, 
only one line of analysis of 





AT YOUR SERVICE 


MONTREAL 


CITY AND DISTRICT 


TRUSTEES 


LIMITED 


EXECUTORS 
ADMINISTRATORS 


262 ST. JAMES ST. W. « 


AV. 8-7235 


/ 
TRUSTEES 
FINANCIAL AGENTS 


MONTREAL 








 E ee 
al 


= 
e 
A) 


Me 


planation for the 20-year cycle 
in population which presum- 
ably underlies the cycles in 
economic activity. 

The implications of a pros- 
pective rise of 73%: in the an- 
nual rate of family formation 
within a decade are very im- 
portant in severa] areas of in- 
vestment demand. Residential 
construction, which was -one- 
fourth of gross capital forma- 
tion around 1950, will reach 
unprecedented heights, A‘ sim- 
ilar prediction can be ventured 
for transport facilities, includ- 
ing highways, local utilities, 
and, it is pleasant to reflect, 
the services of college pro- 
fessors. 


A second force for expansion 
is now widely believed to play 
a major role in investment: 
the large-scale application of 
the natural sciences in indus- 
try. That these have been a last 
expansion in this area cannot 
be denied; annual expendi- 
tures on research and develop- 
ment are now over $5 billion 
a year in the U.S., and about 
three-fifths of this research is 
not financed or directed by the 
defense departments. I must 
confess to some skepticism of 
the long term importan¢e of 
this development. 


The other possible influence 
on investment I wish to men- 
tion is the political environ- 
ment. During the 1930's the 
American scene experienced 
radical political changes; and 
the uncertainty and political 
hostility to business were prob- 
ably strong forces to reduce 
private investment. There is 
no reason to expect a similar 
development of hostility to 
private enterprise in the next 
decade. 











A. R. Courtice has been elected president of the Trust Companies 

Association of Canada, an industry which administers assets of 

nearly $5.9 billion. Mr. Courtice is assistant general manager of 
Toronto General Trusts Corp., Toronto. 


How Your Savings Help Build 
Strong Capital Market Here 


From your savings comes much of the 
capital needed by a fast-expanding economy. 
What is the outlook for growth of private sav- 
ings, to meet future capital demands? 

In a speech to the annual meeting of the 
Dominion Mortgage & Investments Association, 
David’ W. Slater of Queen's University, King- 
ston, discussed these long-range developments. 


Here is a digest. 


By D. W. SLATER 

So far as I can judge from 
the estimates available for the 
last half century, the over-all 
level of annual savings in Can- 
ada has been fairly high and 
quite stable. 

By high I mean that the pro- 
portion saved out of Canadian 
incomes is fairly well up the 
scale of an international com- 
parison of such ratios. 

By stable I mean that there 
has not been a_ substantial 
long-run change in the per- 
centage of Canadian incomes 
which has been saved, at least 
by private persons and. busi- 
nesses. 

In recent years, the simplest 
comparison is the ratio of 
gross private savings to the 
gross national product in var- 
ious countries and in this com- 
parison both the saving and 
product measures include de- 
preciation. allowances and sim- 
ilar business costs. 

Between 1951 and 1955 this 
ratio ‘was about 18.2% for 
Canada, compared with about 
15% in the U.S., and less than 
15% in the United Kingdom. 

However, in quite a number 
of countries the ratio has been 
higher than in Canada, includ- 
ing Western Germany, Swed- 
en, and the Netherlands. 

Judged by this measure, 
Canadian savings are high but 





by no means extraordinary in 
contemporary world experi- 
ence. 

I contend that, during the 
last half century, there has 
been no substantial long-run 
trend of increase or decrease 
in the over-all proportion of 
Canadian incomes which has 
been saved by private busi- 
nesses and persons taken to- 
gether. 

Savings Ratio 

Except in periods of great 
depression and major wars, 
the average proportion of 
gross private savings (GPS) to 
income as between these five 
year periods moves within a 
narrow range and there is no 
substantial long-run trend of 
change. 

Leaving out 1916-20, 1931-5 
and 1941-6, the percentages 
are: 

GPS as 
Period % of GNP 
1901-5 ..... 16.4 
1906-10 .......-. 17.8 
IDRI-15 .esvceee 212 
1921-25 eeeeeeeee 16.8 
1926-30 eeeeeeeee 17.2 
1936-40 .. 18.2 
1946-50 ......... 18.0 


The most that can be said 
is that the over-all] saving ratio 
is a shade higher now than it 
was in the boom decade prior 
to the first world war and also, 
slightly higher than during the 


Your Estate 


The’ woh of Guu 


“companies administer- 


ing estates is becoming 
increasingly important. 


How should the trust 
company approach the 
task? Are the Trustee 


Acts too rigid? 


These questions are 
discussed here by E. C. 
Leslie, Q.C., president, 
Canadion Bar Associa- 
tion. 


By E. C, LESLIE; @.C. 
This is the age of specializa- 
tion. With the impact of in- 
creased taxation, of 
larger estates, of greater ne- 


of any size or complexity is of 
necessity one for the specialist. 


lawyer has not the time or the 
staff to look after the minute 
details of estate administration 
nor has he probably the desire 
to do so.. There may be circum- 
stances in which; the lawyer 
can do the task as well as any 
one else but that is not the 
general rile. 


The rigidity of present Trus- 
tee Acts in the various prov- 
inces with respect to invest- 
ments meant that many es- 
tates have been denied an op- 
portunity to increase greatly 
the income from and the ag- 
gregate value of their assets. 


Some bodies consi 
broadening of the Acts fear to 
entrust wider powers of in- 
vestment to individual trus- 
tees, most of whom have had 
no experierce at all in the in- 
vestment or management of 
funds. «My' view is that the 
various Trustee Acts should be 
amended to provide for wider 
powers of investment in the 
case of corporate trustees, This 
should present no insuperable 
difficulties in administration 
because of provincial lists of 
approved trust companies who 
could be approved as entitled 
to the wider powers under the 
Act. 








Crown Trust 


Company 
TORONTO «© MONTREAL 


Brantford @ Londen © Windsor @ Winnipeg © Caigary @ Vancouver 











CREDIT FONCIER FRANCO-CANADIEN 


(Established 1880) 


DEBENTURES ELIGIBLE FOR THE 
INVESTMENT OF TRUSTEE FUNDS 
Pirortheyberts ay 
ARIO, MANITOBA, SASKATCHEWAN, 
 abaty lan alee 


RECORD OF PROGRESS 
FOR THE PAST FIVE YEARS 
1952 1953 1954 1955 1956 


Total Assets . $59,792,675 $62,605,693 $67,791,169 $76,660,559 $80,412,491 
Mortgage Loans 51,047,245 55,097,183 61,526,020 67,968,184 77,748,442 


DIVIDEND ON CAPITAL STOCK PAID EVERY YEAR 
SINCE 1882 


5 


HEAD OFFICE: MONTREAL 
BRANCHES: 
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Chartered Trust offers complete trust services including the following: 


® Executor of Wills 
@ 34% Personal Savings paid quarterly 


Gueranteed Investment 
4%% for 3, 4 and 5 yeors 


® investment Management 
®@ Pension Fund Management 
© Real Estate 

Buying, selling, rentel 


Certificates 


We invite you to visit, telephone or write vs ony time for information and literature. 


CHARTERED TRUST 


TORONTO—34 King St. W. 


2972 Bloor St. W. 


MONTREAL OAKVILLE 


20 St. Clair Ave. W. 388 St. James S1.W. 91 Colborne St. £. 
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What’s the good word? 





How They Invest 


DISTRIBUTION OF YEAR-END ASSETS OF MEMBER TRUST COMPANIES 
OF DOMINION MORTGAGE & INVESTMENTS ASSOCIATION 
MEMBER TRUST COMPANIES 

Dollar Distribution Distribution 
1956 1955 1949 19586 1955 1949 

($ Millions) % % *e 
Canadian Government Bonds 119 131 -111 19.28 22.20 37.56 
Previncial Government Bonds 81 31 13.86 10.56 
Canadian Municipal Bonds .. 35 18 . 5.94 5.93 
Other Government Bonds .. ee > e , .08 .10 
Tetal Government Bonds 247 160 42.08 54.15 
Corporation Bonds 60 12 10.27 4.00 

$1 0,607,132.67 Corporation Stocks 21 10 . 3.50 3.48 

in Canade 192 84 32.68 28.50 tt) have deficits on current 


Mortgages 
$13,213,755.45 : a) Sy a Oe eee cn 


24 i" 3.98 3.75 In the late 1920’s the gov- 
11 
1 


more or less prosperous years 
in the interwar period. 

How is this story altered if 
we introduce government sav- 
ing in Canada? 

Fragmentary data indicates 
that there has been a substan- 
tial increase in the rate of gov- 
ernment’ saving in Canada 
during this century. The typi- 
cal situation prior to the first 
world war was for the com- 
bined Canadian governments 


“MANILOQUENT" 


$42,932,140.63 


$44,353,457 .00 


coe 


means to speak loftily 


Estates, Trust and Agencies We could—as saci do 
some 

the magnificence of our service 
—the excellence of our fabrica- 
tion—the promptitude of our 
deliveries — the perfection of 
our site erection. But we at 
Standard Iron and Steel Works 
Limited are the last people to 
be maniloquent. It is sufficient 
to say that our present clients 
are our best salesmen. ” 
them and see. 


VIBES. esses, 


1956 


34 5.76 3.57. ernment saving amounted to 
3 47 39 ©6©. about 3.4% of the Gross Na- 
tional Product. Between 1951 
and 1955 it has averaged about 
46%. 


Capital Account and Reserves 588 295 


“All Trust Companies reporting to Ontario Registrar. 
' MEMBER LOAN COMPANIES 





100.00 100.00 


If we add this government 
Canadian Government Bonds 30 40 42 7.84 11. : ; 
Provincial Government . Bonds 4 1.12 om . saving to the private saving, 
Canadian Municipal Bonds . . 7 419 ; the evidence suggests that the 
Other Government Bonds ... ae ee re .06 .06 total rate of saving in Canada 
9.81 14.23 is distinctly higher now than 
58. 45 it was prior to the first ao 
4.71 4.25 war, and slightly higher 
Mortgages in Canada 79.19 74.53 in the 1920's na a" bulk of 
Real Estate held for sale .. 43 .43 the change is due to increased 


i. we = government saving. I would 


Under tedministration va : ‘ 3 4 2 95 1.21 clusion as tentative or prelim- 


inary; the question needs a 
376 362 “947 100.00 good deal more study. 


Here’s How They Fared In 1956 


TOTAL ASSETS UNDER ADMINISTRATION 
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? 
e*eeeeceeeeeeeeeeeee ee eee 





100.00. 100.00 








.  inéreased from $38,202,878.31 in 1950 


© $62,460,118.35 io 1956 





Change 

1955 % 
$ 120,451,068 
271,594,406 
324,367,756 
4,720,332,778 
$5,436,746,008 


At Dec. 31: | 
“tant ell” epee ate acta Sa 
Estoites, trusts and agency funds .. 


Total eseeeeeeeveeeeeeeeeeeeeeeeeeeeeeeee 


1956 
$ 128,079,734 
294,905,377 
321,222,409 
5,134,235,927 
$5,878,443 ,447 


OPERATING RESULTS 


$ 47,113,015 
35,074,612 
12,038,403 

7,561,972 


868,370,400 


VICTORIA nd GREY TRUST COMPANY 


Established 1889 
Offices at 


Rend ibn . oc sdb wis vas cased sueeekns 


—1.0 





ee eeeeweeceaee eee 


~ 
see eee eee ee eee 


$ 43,073,142 
31,219,339 | 
11,853,803 

7,128,164 


529,152,500 


























INVESTING 


‘it (Canada 





Investing without a plan is 
like trying to build a house 
without blueprints. Write or 
telephone, for information 
about our Investment Mana- 
gement Service, 


ROYAL TRUST 


COMPANY 
OFFICES ACROSS CANADA FROM COAST TO COAST 


Acadia Trust 


Acadia Trust Co,, Truro, 
N.S., net profit of $60,927 for 
year ended Nov. 30, 1956, was 
25.4% higher than previous 
year’s $48,596. Earnirigs per 
share were $3.05 ($2.43 in 
previous year) and dividends 
amounted to $2.20 ($2.20) a 
share. 

Estates, trusts and agencies 
under administration at fiscal 
year-end totaled $11,646,700 
($11,689,467 at Nov. 30, 1955). 
Guaranteed funds were $1,- 
043,887 ($1,037,587). 

Authorized capital is $500,- 
000 of which $200,000 is fujly 
paid. Reserve fund was $800,- 
000 ($800,000) , and profit and 
loss fund ‘$153, 210 ($136,283). 
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So Fast . . So simple to 


@ plastic bind 


All Your Literatore 


right in Y toot Ours OM 


Administration & 
Trust 


Administration & Trust Co. 
(Société d’Administration et 
de Fiducie), Montreal, has 
branches in Quebec, Ottawa, 
Winnipeg, Regina, Edmonton 
and Vancouver. A second vault 
was installed during 1956 at 
company’s head office. 

Net profit of $245,967 for 
1956 was 14.5% higher than 
1955’s $214,798. Earnings per 
share were $5.15 ($4.50 in 
previous year) and dividends 
amounted to $3 ($2.50) per 
share 

Estates, trusts and agencies 
account at Dec. 31, 1956, total- 
ed $203,681,096 ($187,070,061 a 
year earlier), while guaranteed 
trust account amounted to 
$16,291,281 ($16,103,926). 

Authorized capital consists 
o. 60,000 shares, $25 par, of 
which 47,750 are issued. Gen- 
eral reserve was $1 million ($1 
rillion) and profit and loss 
account $231,551 ($128,834). 


OTHER MODELS 
AVAILABLE FOR 
EVERY SIZE 
OPERATION 


Now—with this remarkable new GBC system you, 
can quickly plastic bind your own manuals, price lists, 
presentations—anything from one to-500 pages. Bind 
as many books as you need when you need them . 
with colourful, striking plastic bindings . . and metal- 
ring loose leaf bindings too! Every page lies perfectly 
flat. No skill or experience required. The GBC sys- 
tem is used and approved by thousands of large and 
small] organizations alike. 





General Binding Corporation 


| me (Canada) Ltd. 
P Dept. FP-76 


355 KING ST. WEST, TORONTO 28, ONT. 


Send for yeur FREE book 
tedey. Supply is limited. 


Please give name, position, 
@ompany and address. 
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@63 Years of 


Progressive Experience 





British Canadian Trust Co., 
Lethbridge, Alta., net profit of 
$14,214 for 1956 was 24.2% 
lower than 1955’s $18,763. 
Earnings per share were $7.11 
in 1956 ($9.38 in 1955) and 
dividends arnounted to $7 ($7) 
per share. 

Trust and guaranteed funds 
at Dec. 31, 1956, totaled $4,- 
982,048 : ($4,840,915 at end of 
1955). Assets aggregated $550,- 
034 ($558,820) including $67,- 
468 ($67,717) mortgage notes 
and agreements for sale. 

Authorized capital stock at 
Dec. 31, 1956, consisted of 5,000 
shares, $100 par, of which 2,000 
shares were issued, Capital 
surplus was $224,963 ($224,963), 
general reserve $95,000 ($90,- 
006) and profit and loss $4,104 
($8,921). 


INCE 1893, thousands of individual 

Canadians have entrusted the adminis- 

tration of estate and trust funds, the 
management of investments, real estate and 
other assets to The Eastern Trust Company. 
Many Canadian corporations also have 
availed themselves.of the services which The 
Eastern Trust Company offers to business 
and industry. 


VER the years of steady growth the 

Company's assets under administration 

have reached an impressive 1956 total 
of $166,159,044, an increase over 1955, of 
approximately $12,500,000. 


NCREASING numbers’ of Canadians and 

Canadian corporations are placing well- 

founded confidence in The Eastern Trust 
Company, one of Canada’s senior trust 
institutions. 


TEASTERN TRUS Toon, 


Branches across Canada 


British Mortgage & 
Trust 


British Mortgage &. Trust 
Corp. of Ontario, Stratford, net 
profit of $159,651 for 1956 was 
6% higher than 1955’s $150,497. 
Earnings per share rose to 
$15.73 ($15.05 in previous 
year) and dividends amounted 
to $11 ($12) a share. 

azUaranteed ‘trust account at 
Dec. 31, 1956, was $18,951,169 


This of $11,057,391 
($10,689,074) guaranteed in- 
vestment receipts ‘and $7,893,- 
778 ($7,604,844) trust deposits. 
Estates account at year end 
totaled $1,174,171 ($984,961). 
Capital account amounted to 
$2,634,341 ($2,486,912). 


Holifax 
Moncton St. 


New Glasgow Lunenburg Saint John 


Montreal 


- “d 
a 


John's Charlottetown 


Toronto Vancouver 


Calgary 





British Canadian Trust’ 


($18,293,919 a vamp earlier).’ 


Capital stock fully paid -up 





on a Guaranteed 
Deposit Account 


of $500 or over 


... with a0 day 
withdrawal privilege 


Interest computed on 
minimum MONTHLY balance, 


7 3 4 Seiaditcind lean ‘ded snealiguiatoan- 
panies provide a range of financial services 
alomst as varied as the wares offered by de- 


Here is news of these companies, large and 
smalt, who are meeting many of the financial 
needs of Canadians everywhere. Firms in- 
cluded in this specig! report are those in which 
there is or has been public investment interest. 


was $1, 015,000 ($1 million), 
general reserve fund $1.3 mil- 
lion ($1.2 million), and profit 
and loss balance $100,693 
($134,752). 


Canada Trust 


Canada Trust Co., London, 
Ont., is 96% owned by Huron 
& Erie Mortgage Corp. Com- 
pany maintains branches ‘in 
London, Toronto, Hamilton, St. 
Thomas, Chatham, St. Cathar- 
ines, Guelph, and Windsor, 
Ont., Montreal, Winnipeg, Re- 
gna, Calgary, Edmonton, Vic- 
toria and Vancouver. 

Net profit of $283,840 for 
1956 was 6% higher than 
1955's $266,617. Earnings per 
share were $2.06 ($2.67 in 
1955) and dividends amounted 
to $1.60 ($1.60) per share. 

At Dec. 31, 1956, estates, 
trusts and agencies account to- 
tuled $240,177,280 ($209,726,309 
at end of 1955). Guaranteed 
trust account amounted to 
$34,464,346 ($34,794,586). 

Mortgages and agreements 
for sale are shown on balance 
sheet at $25,336,340 ($22,285.,- 
541), guaranteed trust certifi- 
cates at $9,396,096 ($10,285,601) 
and guaranteed deposit ac- 
counts $26,785,265 ($24,334,- 
229). 

Capitalization outstanding at 
Dec. 31, 1956, included 150,000 
shares, $20 par. Reserve fund 
was $2,825,000 ($1,850,000) and 
profit and loss account $105,638 
($91,799). 


Canada Permanent 
Mortgage 


Canada~ Permanent Mort- 
gage Corp., Toronto, maintains 
offices in Toronto, Winnipeg, 
Edmonton, Vancouver, . Vic- 
toria, Montreal, Halifax, Saint 
John, Woodstock, Brantford, 


-Hamilton.and Port Hope, Ont. 


Trust company operations are 
carried on through a subsidi- 
ary, Canada Permanent Trust 
Co. (see separate article). 
Net profit of $1,673,146. for 
1956 was up 11% from 1955's 


$1,507,281. Earnings per share 


were $4.78 ($4.31 in 1955) and 
dividends amounted to $3.40 
($3) per share. 

At Dec. 31, 1956, assets 
totaled $150,051,250 ($147,099,- 
965 a year earlier). Mortgages 
and agreements for sale on 
real estate rose to $115,290,734 
($98,819,098), Government of 
Canada bonds were down at 
$12,306,888 ($22,147,108), pro- 
vincial bond holdings were 
$391,639 ($2,834,771), muni- 
cipals were $2,496,563 ($3,731,- 
940) and other borid holdings 
$2,218,208 ($3,046,64 

Holdings in Canada Perma- 
nent Trust totaled 19,600 
shares and are shown at cost 
of $2,460,000. Other stocks held 
are carried at $5,701,035. ($5,- 
460,911). Cash was $4,768,421 
($5,484,940). . 

Liabilities to the public were 
up at $135,129,701 ($132,696.,- 
562) with deposits $65,399,274 
($69,733,321). Canadian deben- 
tures . rose to $68,992,711 
($62,006,215) while sterling de- 
bentures and accrued interest 
were reduced to $152,448 
($236,096). 

Capital stock consists of one 
million $20 par. shares, au- 
thorized, with 350,000 sub- 
scribed fér 
Reserve fund was increased to 
$7.5 million ($7 million). 


Profit and loss account stood 
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at $124,049 ($140,903). 


Canada Permanent 
Trust 


Canada Permanent Trust Co., 
Toronto, is controlled by Can- 
ada Permanent Mortgage Corp. 
It maintains offices in Victoria, 
Vancouver, Edmonton, Regina, 
Winnipeg, Toronto, Brantford, 
Hamiltpn,: Woodstock, Ont., 
Saint John and Halifax. A 
trust service is also Operated 
in conjunction with Port Hope, 
Ont., branch of the Canada 


‘+ Permanent Mortgage Corp. 


Net profit of $201,900 in 1956 
was 15% higher than 1955’s 
$174,848. i per share 
were $10.10 ($8.74 in 1955) and 
dividends amounted to $6 ($6) 
per share. 

Assets under administration 


at year-end were a record 


$134,402,223, up 11% from 
1956's $120,917,843. Guaranteed 
investment account totaled 
$338,424 ($457,300 a year earl- 
su mage ior ($252,- 


= 31, 186 
profit and 
$272,648 ($190,748). 


i - 


million 
‘loss account 


NB. has i 
John, Fredericton, Woodstock, 
N.B, and Amherst, N.S. 

Net profit of $51,409 for 
1956 was 7.9% higher woe 
1955's . $47,644.. Earnings 
share were 98c ($1.16 in 1955) 
and dividends amounted to 60c 
per share. 

Total assets at Dec, 31, 1956, 
amounted to $30,020,631 ($28,- 
253,078 at end of 1955). Guar- 
anteed funds amounted to $5,- 
994,239 ($6,128,954), afid es- 
tates, trusts and agency fund 
$23,164,803 ($21,433,721). 

Authorized capital consists 
of $1 million in $10 par shares. 
Of this $487,060 ($373,350) was 
issued and fully paid, and 
$35,950 ($38,700) was issued 
and 50% called at year-end. 
General reserve was $200,000 
($150,320), reserve for invest- 
ments $50,000 ($50,090), re- 
serve for mortgages $17,444 
($8,380) and profit and loss ac- 


8 coun $55,931 ($56,887). 


Chartered Trust 


Chartered Trust Co., Toronto, 
earnings and assets in 1956 
reached highest levels in com- 
pany’s history. In addition to 
its downtown Toronto head 
cflice, company operates three 
branches in Toronto, one in 
Oakville and one in Montreal. 

An offering of 15,000 shares, 
made to shareholders in June, 
1956, at $40 per ghare was en- 
tirely taken up. Company 
added $100,000 to investment 
reserve and contributed $143.,- 
000 from profit and loss ac- 
count to employees’ retirement 
fund. 

Net profit ef $320,396 for 
1956 was 10.5% higher than 
1955’s . $290,011. Earnings per 
share were $3.88 ($3.87 in 
1955). Dividends amounted to 
$1.40 ($1.25) a'share. 

At Dec. 31, 1956, estates, 
trusts and agencies account to- 
taled $92,993,124 ($84,134,143 a 
year earlier). Gufranteed trust 
account was $23,470,842 ($25.,- 
170,144), 

Authorized capitalization at 
Dec. 31, 1956, consisted of 125,- 
000 common shares $20 par, of 
which 90,000 shares were out- 
standing. Reserve iund was 
$1.8 million ($1.5 million) and 
profit and loss account $141,390 
($179,494). 


a 


Credit Foncier 
Franco-Canadien 


Credit Foncier Franco-Cana-. 


dien, Montreal, is engaged 


> principally in lending money 


secured by first mortgages on 
real estate. Net profit of $1,- 
460,506 or $3.27 per share for 
1956 was 11.1% higher than 
1955's $1,314,170 or $2.94 a 
share. 

Total assets at Dec. 31, 1956, 
amounted to $80,412,692 ($76,- 
860,559 at end of 1955). Mort- 
gages and agreements for sale 
increased to $72,748,542 ($67,- 
968,185). Demand or short- 


“term deposits were $2,783,- 


632 ($3,810,589), and hold- 
ings of shares in Canadian 
companies rose to $608,953 
($535,358). = 
Liabilities included deben- 
tures issued of $41,206,995 
($38,433,204) and short term 
notes of $4,084,176 ($4,731,369). 
Amuthorized capital stock 
amounts to 636,000 np.v. 
shares, of which 424,000 are is- 
sued and fully paid. Reserves 
totaled $18,208,059 ($17,600,- 
5]1). Profit and loss account 
stood at $2,061,090 ($1,828,426). 


Crown Trust 


Crown Trust Company, To- 
ronte, operates ~branches in 
Brantford, London and Wind- 
sor, Ont., and Montreal, Winni- 
peg, Calgary and Vancouver. 
Th. .London and Vancouver 
offices. were moved to larger 
premises during 1956. Volume 
of business in 1956 reached an 
all-time high. 

Net profit of $251,074 for 
1956 was 11.5% higher — 
1955’s $225,084. Earnings pe 
share were $1.67 ($1.50 in. 1955) 
and dividends amounted to 60¢ 
(60c) a share. 

Guaranteed account amount- 
ed to $34538,246 ($30,466,564). 
Mortgages held increased to 
$19,192,897 ($17,845,823). 

Total assets in company’s 
common trust fund are approx- 
imately $2 million, and repre- 
sent participation from 336 in- 
4'vidual estates and trusts. 
Capital stock outstanding at 





BRITISH 
AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA + CANADA 


Engravers & Printers 


BANK NOTES + BONDS - STOCK CERTIFICATES 


STAMPS - DEBENTURES AND CHEQUES 


BRANCH OFFICES * MONTREAL & TORONTO 





Dec. 31,. 1956, consisted of 150,- 
000 common shares, $10 par. 
Réserve fund totaled $1.5 mil- 
lion ($1.5 million) and profit 
and loss account $246,937 ($85,- 
863). 


Eastern Trust 


Eastern Trust Co., Halifax, 
has branches. at Lunenburg 
and New Glasgow, N.S., Saint 


John and Moncton, NB. St. . 


John’s, Nfid., Charlottetown, 
Montreal, -Toronto, Calgary, 
Vancouver and Penticton, B.C. 

Net profit of $288,469 for 
1956 was 144% higher than 
1955’s $252,072. Earnings per 
share, based on shares out- 
standing were $2.31 (2.24 in 
1955) and dividends amounted 
to $1 ($1) a share. 

Assets under administration 
reached a record $166,159,044 


_ at Dec. 31, 1956 ($153,634,872 a 
year earlier). Guaranteed trust 


account amounted to $24,431,- 
006 ($23,050,848) including $9,- 
189,446 ($8,947,516) mortgages 
and $11,006,154 ($11,417,966) 
bonds and debentures. Capital 
account totaled $3,052,192 ($2,- 
903,795). 

Authorized capital is 300,000 
shares, $10 par, of which 125,- 
000 (125,000) were issued and 
fully paid at year-end. Reserve 
fund was $1,225,000 ($1,100,- 
000) and profit and loss ac- 
count $111,198 ($98,729). 


Eastern Canada 
Savings & Loan 


gage loans, issues debentures 
and accepts deposits. Net profit 
(Continued on page 28) 
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Halton » Peel Trust e Savings Company 


OAKVILLE 


Capital Authorized 
Capital Subscribed 
Capital Paid In .. 
Total Assets 


OFFICERS 
A. S. Nicholson, Burlington — 


O. E, Manning, Oakville 
J. A. Roberts, Oakville 
Dr. C, A. Martin, Milton 


President 
Vice-President & 
General Manager 
Vice-President ° 
Vice-President 


BURLINGTON 
.seeees $2,000,000.00 


828,090.00 
| 631,830.00 
1,840,685.43 


Asst. Gen. Manager C. A. Burton, Toronto 


Secretary 


Angus McMillan, .Q.C., Oakville 


BRAMPTON 


w. 
E. 
H. 
x 
Rr, 


ONTARIO 


RECTORS 
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and paid up.. 





He is your trusf officer. Administration is his business. 


He is part of on Organization of specialists experienced 
In settling estates, administering trusts and managing 


property efficiently and economically. His long 


experience in finance, accounting, investments and 
tax matters can be of help to you in 
planning your estote. 


ad 


You are invited to discuss with this man the many ways In 


which- a. trust company can serve you in safeguarding 


your assets and protecting your family. 


Published by 


THE TRUST COMPANIES paiamane (29 OF CANADA 
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British Canadian Trust Company 


ts | 
Executor, Administrator, Trustee, Guardian, 
Mortgage Loans, Rental Agents 


INSURANCE 


Fire, Plate Glass, 
Automobile, Hail, 
Liability, Burglary, 
Guarantee Bonds 


D. G. W. SUTHERLAND 
Manager and Secretary 
Cor. 3rd Ave, & 7th Street S. 


LETHBRIDGE @ PHONE78581 ¢ ALBERTA 








@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
‘ef accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by malt in Canada, $6; elsewhere $7 yearly. 














SOCIETE NATIONALE DE FIDUCIE 


@ ADMINISTRATOR 

e EXECUTOR 

@ TRUSTEES 

FOR BOND ISSUES 

@ TRANSFER AGENT 
& REGISTRAR 

@ REAL ESTATE 

@ MORTGAGE LOANS 


PRESIDENT and 
GENERAL MANAGER 
HENRI OUIMET 





_ 41 St. James W. — Montreal 1 — HA, 3291 








Why does a Trust Company ask 


Have you enough 
Life Insurance? 


In settling an estate the importance of available Life 
Insurance cannot be over-estimated. 


The law demands payment of Succession Duties 
before any part of your estate may be released to 
your beneficiaries. 


Life Insurance provides ready cash for this purpose 

-and also for immediate family support, for the 

yment of debts and any other urgency, And it’ 

Peps to to avoid forced liquidation of valuable assets at 
a serious loss. - 


Would you like experienced counsel. in planning 
your estate? A consultation with a National Trust. 
officer involves no obligation—and can point the’ 
way to substantial advantages for your beneficiaries. 

You'll always be ou talked things over with 
National Trust. on - 
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of $241,238 for 1956 was 5% 

higher than 1955’s $229,560. 
Debentures outstanding at 

the end of 1956 amounted to 


644,918 ($3,746, 747).~ 

Assets totaled $29,853,496 
($24,941,350). 

First mortgages and agree- 
ments for sale increased to 
$26,581,693 ($22,032,922) and 
cash was $205,754 ($365,845). 
Bond holdings rose to $2,778,- 
568 ($2,276,232) and stocks 
were up at $368,581 ($223,911) 
book value. Market value of 

holdings increased to $2,- 

548 ($2,301,400) and mar- 


. ket value of stocks was up at 


$414,982, ($301,568). Special 
mortgage reserve was $121,080 
($54,897). 

Capital stock totaled $1.5 
million ($1.5 million). Reserve 


fund was $1.3 million ($1.2 


million), contingent, reserve 
was $200,000 ($200,000) and 
profit and loss balance $76,552 
($78,534). 


Empire Loan 


Empire Loan Co., Winnipeg, 
net profit of $18,736 for 1956 
was 19.6% higher than-1955’s 
$15,663. Earnings were equal 
to $3.05 ($2.55 in 1955) a share. 
Dividends paid were $1 ($1) 
per share. 

Assets at Dec. 31, 1956, 
totaled $612,763 ($583,344 in 
1955). Investments were $602,- 
332 ($478,342) and consisted of 
bonds.and stocks $19,413 ($19,- 
413); loans $39,617 ($119,532); 
mortgages $309,541 ($144,296); 
properties after depreciation 
$188,761 ($195,101). 

At the end of 1956, the com- 
pany Had $45,000 invested in 
Fidelity Trust Co.; no invest- 
ment was shown on the 1955 
year end balance sheet. 

Authorized capital consisted 
of 7,000 shares of $80 par of 
which 6,142 shares are issued 
and fully paid. General re- 
serve and capital surplus were 
$45,000 ($35,000) and $26,510 
($26,510) respectively. Earned 
surplus rose to $29,603 ($24,- 
956). 


Equitable Trust 


. Equitable Trust Co., Winni- 

peg, total assets at Dec. 31, 
1956, were $2,637,211, an. in- 
ctéease of 11.5% over 1955’s $2,- 
363,944. 

Assets included mortgages 
and agreements for sale val- 
ued at $909,148 ($875,729 at end 
of 1955) and various stocks 
and bonds $1,437,598 ($1,391,- 
334). No investment in wholly 
owned subsidiary is shown 
($4,600 shown a year earlier). 

Authorized capital is $2 mil- 
lion of which $600,000 is issued 
and outstanding. General re- 
serve was $400,000 and capital 
surplus $214,905 ($272,069). 


Fidelity Trust 


Fidelity Trust Co., Winnipeg, 
main business is mortgage 
loans and financing of trade 
notes. 

Net profit of $23,903 for 1956 
was 85.4% higher than 1955’s 
$12,893. Earnings per share 
were $1.54 (83c) and dividend 
payments 
(50c). 

Assets were $494,604 at Dec. 


31, 1956 ($455,106 et end of 


1955). Mortgages and agree- 
ments for sale totaled $23,788 
($11,621). Loans and advances 
= $460,229 were up from $407,- 

4. 

Capital stock authorized at 
Dec. 31, 1956, was 20,000 shares 
at $27.50 par, of which. 15,503 
shares were subscribed and 
fully paid. General reserve 
was unchanged at $31,000 and 
earned surplus rose to $20,864 
($15,761). 

Empire Loan Co., Winnipeg, 
had a $45,000 investment in 
Fidelity Trust at Dec, 31, 1956. 


Cie. F onciere de 
Manitoba. 


La Compagnie Fonciére de 
Manitoba, Winnipeg, conducts 
a business of investing primar- 
ily in selected government and 
industrial bonds and shares. 

Net profit of $17,990 for 1956 
was 30.2% higher than 1955's 
$13,815. Total assets at end of 
1956 amounted to $3,025,705 
($711,394 at end of 1955), Pre- 
ferred and common stocks 
increased to $915,605 ¢ 5) 
and bonds and notes $1, _ 
($67,524). Agreements 
pe a tected: 
ing interest, amounted to $52,- 
903 ($72,033) and gold held 
ou Canada 


6,647. 

At Dec. 31, 1956, capital 

stock amounted to $2.4 million 

fully paid. Surplus was $133,- 
191 ($102,504). 


amounted to 25c ~ 


. a 


agency 
account at the bs of 1956 to- 
taled $144,590 _” 
160 at Dec. 31, a Aha acid 
teed accounts were $10,135,674 
($13,153,003). Capital account 
amcunted to $1,886,713 ($1,- 
8 .,427). 

Bank loan, which totaled 
$85,000 at Dec. 31, 1955, was 
paid off in 1956. 

Capital stock consists of $5,- 
000 authorized and issued com- 
mon and $2 million authorized, 
-1.1 million issued, 7% non- 
cumulative preferred stock. 
General reserve at Dec. 31, 
1956, amounted to $400,000 
(.400,000) and profit and loss 
account was $261,896 ($149,- 
851). 


Guaranty Trust 


Guaranty Trust Co. of Can- © 


ada, Toronto, has branches at 
Windsor, Niagara Falls, Sud- 
bury, Sault Ste. Marie, Ottawa, 
Montreal, Calgary and Van- 
couver. Company has agencies 
at Halifax, Fredericton, Win- 
nipeg, Fort William and Port 
.rthur. 

Net profit of $444,735 for 
1956 was 37.5% higher than 
1955’s $323,476. Year was best 
in company’s history, ‘said 
President J. W. Berry. 

Earnings per share were 
$1.48 ($1.30 im 1955) and divi- 
dends amounted to 70c (60c) 
per share. 

Estates, trusts and agencies 
account at Dec, 31, 1956, total- 
ed $78,539,626 ($69,476,434 a 
year earlier). Guaranteed trust 
account rose ‘to $50,707,527 
($42,611,231), including $18,- 
694,663 ($22,719,269) bonds, de- 
bentures and stocks, and $24,- 
141,832 ($17,510,614) first 
mortgages. Capital account to- 
taled $5,225,734 ($4,097,046). 

Outstanding capital at Dec. 
31, 1956, congisted of 300,000 
shares, $10 par. During 1956, 
59.000 shares were issued to 
shareholders at $17.50 on a 
one-for-five basis.-. Reserve 
fund at year end, was $2 mil- 
lion ($1,250,000) and profit and 
loss account was $72,123 
($212,389). 


Guardian Trust 


Guardian Trust Co., Mont- 
real, net profit of $37,360 for 
1956 was 100% higher than 
1955’s $18,675. Earnings per 
share were $19.14 ($9.57 in 
1955), and .dividends amount- 
ea to $4 ($3.50):'a share. 

Estates, trusts and agencies 
account at Dec. 31, 1956, 
amounted to $25,691,670 ($23,- 
353,913 at end of 1955). Guar- 
anteed funds stood at $13,790 
($13,017) and capital account 
was $611,396 ($560,554). 

Authorized capital consists 
oi 5,000 shares $100 par, of 


. which. 2,655 shares have been 


issued and $195,200 paid up. 
Reserve was $195,200 ($160,000 
in 1955). Profit and loss ac- 
count amounted to $32,174 
($28,217). 


Halton & Peel. 
Trust 
Halton & Peel Trust & Sav- 


ings Co., Oakville, Ont., receiv- 


ed its charter from the Ontario 
government in 1955. Company 
was formed by local residents 
to serve fast growing Halton 
County, especially the Oak- 
ville, Burlington, Milton and 
Georgetown area. It offers com- 
plete trust services. 

Head office is at Oakville, 
with branches at Brampton 
and Burlington. 

Net profit was $14,252 in 
1956, compared with 1955’s 
$578. Earnings per share were 
23c in 1956 (1.2c in 1955). 

At Dec. 31, 1956, there was 
$828,090 ($700,220 at Dec. 31, 
1955) capital subscribed; $631,- 
830 ($500,460) capital paid in, 
$992,291 ($714,213) guaranteed 
investment certificates; $205,- 
127 (nil) estates and trusts, and 
$69,039 ($135,634) ‘cash ‘on 
hand and in banks. + 

At Dec. 31, 1956, authorized 
capita! stock consisted of 200,- 
000 shares $10 par. There were 
82,809 shares issued (70,022 a 
year earlier) of which 43,557 
(30,070) were fully paid and 
the remaining 39,252 .(39,952) 
were 50% called and paid. 


Huron & Erie . 
Mortgage 


. mortgage 
tures and accepts deposits. It 


carries on its business in On- 


tario and in the western prov- . 
_inces through offices in London, 


Toronto, Chatham, St. Thomas, 
Hamilton, ‘Guelph, St. Cath- 


less dropped 
to $14,061,546 ($14,739,209), 
Stocks are shown at $2,105,286 
($2,125,136). 
Investment in Canada 


$5,189,778 ($3,264,778). 

Liabilities to the public rose 
to $82,850,990 ($79,631,686). 
Debentures outs ing total- 
ed $46,635,822 ($42,695,695) 
and deposits were $35,360,598 
($36,301,201). 

Capital consists of $10 mil- 
lion shares, $20 par, authorized, 
of which $6 million is subscrib- 
ed and paid up. Reserve totals 
$3.7 ‘million ($3 million). Profit 
and loss account is $348,457 
($301,410). 

Canada Trust, the subsid- 
iary, carries on a trust business 
across Canada (see separate 
article). 


Industrial Mortgage 
& Trust 


Industrial Mortgage & Trust 
Co., Sarnia, Ont., has branches 
in Forest and Petrolia, Ont. 

Net profit of $82,262 for 1956 
was 3% highes than 1955's 
$79,842. -Earnings per share 
were $6.48 ($6.29 in previous 
year) and dividends amounted 
to $4 ($4) per share. 

Guaranteed investment cer. 
tificates at Dec. 31, 1956, total- 
ed $5,111,440 ($4,869,604 at end 
of 1955) and- trust deposits 
amounted to $14,219,314 ($12,- 
212,542). 

Estates, trusts and agencies 
account was $1,949,246 ($1,- 
534,139). 

Authorized capi tal stock 
consists of 20,000 shares, $50 
par,.of which 12,700 are out- 
standing and fully paid. Re- 
serve fund at year end was 
$550,000 ($550,000) and profit 
and loss account was $86,012 
($54,550). 


International Loan 


_ International Loan Co., Win- 
nipeg, does not accept de- 


> posits, issue debentures or 


Company invests its capital in 
first mortgages and 
of clear title 


955). 
At Dec. 31, 1956, subseribed 
—- was $1,518,800 ($1,567,- 
at end of 1955) and paid 
up capital $1,275,856 ($1,256,- 
421). Bank loan of $450,000 
was outs Assets totaled 
$2,120,845 ($2,131,855). 


Total colections in 1956 were | 
$538,619, and gross revenue in- = 
creased by $14,050 to $180,416. | 
Regular dividend of $4.00 was . 


paid in 1956. 


Lambton Loan & 
Investment 


Lambton Loan & Investment 
Co., Sarnia, Ont., makes first 
mortgage loans, issues deben- 
tures and aecepts deposits 
Founded in 1844, it is the old- 
est mortgage company in Can- 
ada. 

Company has announced 








Guaranteed Investment Certificates 
for 1, 2, 3, 4 or 5 years. 


3% interest paid on savings accounts. 


Paid up Capital $1,015,000,00 
General Reserve $1,300,000.00 ~ ° 


Wi_rap P. Grecory, 0.C. 
Managing Director 


THE BRITISH MORTGAGE AND TRUST 
CORPORATION OF ONTARIO 


Founded in 1877 
STRATFORD, ONTARIO 


i, 
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of a branch at Wal- 
laceburg, Ont.- this year. 

Net profit of 020 for 1956 ~ 
was 10.4% higher than 1955's 
$88,771. 

At Dec. 31, 1956, asseis total- 
ed $8,132,416 ($7,884,173 at end 
of 1955). These included bonds 


and. debentures of $1,231,217 
($1,346,299); mortgages and 
agreements for sale of $6,028,- 
294 ($5,626,513); loans on 
stocks and bonds, $99,005 
($90,104); and stock i. Lamb- 
(Continued on. page 2) 

















Planning Your Will 
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HEAD OFFICE : 
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BRANCHES: 
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Our 28-page booklet, “Planning Your Will”, 


covers all the 


points that must be considered in _ 


preparing a satisfactory Will. It also 
the advantages of appointing Canada Permanent 


as your Executor. 


Mail the coupon for your free copy of this, 


eg booklet. 


CANADA PERMANENT 


TRUST COMPANY 
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mr Trust Co. carried at $330,- 

Liabilities of $6,347,425 at 
year end ($6,125,022) included 
savings deposits of $2,965,700 
($2,912,142), debentures and 
accumulative bonds $3,303, 555 
($3,136,417). 

Authorized capital consists 
of 20,000 $50 par shares of 
which 15,795 are issued dnd 
fully paid. Reserve was un- 
changed at $900,000 and bal- 
@nce in profit and loss account 
at the end of 1956 stood at 
$95,240 ($69,401). 


Lambton Trust 


Lambton Trust Co., Sarnia, 
Ont. is a subsidiary of Lambton 
Loan & Investment Co. The 
parent company’s balance sheet 
at Dee.. 31, 1956, showed an 
investment of $330,770 in 
Lambton Trust Co. stock. 

Company does a trust busi- 
ness only and does not issue 
guaranteed investment certifi- 
cates nor accept deposits. 

Net profit of $15,793 for 
1956 was 74% higher than 
1955's $14,701. Earnings per 
share were $2.50 ($2.33 in 
1955) and dividends amounted 
to $2.25 ($2.25) a share. 

Capital account at Dec. 31, 
1956, amounted to $410,212 
($407,791 a year earlier) in- 
cluding $290,299 ($274,824) in 
mortgages. Estates, trusts and 
agencies account was $2,868,- 
614 ($2,619,986). 

Authorized capital consists 
of 20,000 shares, $50 par, of 
which 6,307 are issued and 
fully paid. General reserve 
fund stood at $75,000 ($75,000) 
and profit and Joss account was 
$17,803 ($16,200). 


Montreal Trust 


Montreal Trust Co., Montreal, 
has branches in Toronto, Win- 
nipeg, Regina, Edmonton, Cal- 
gary, Vancouver, Victoria, 

Quebec, Halifax, Saint John, 


&’ $1.25 ($1.20) per share. 

Guaranteed trust account at 
year-end amounted to $67,098,- 
055 ($64,387,003 a year earlier), 
including $14,102,816 ($10,017- 
109) cash and secured loans 
and $26,327,552 ($30,944,278) 
Government of Canada obliga- 
tions. 

New business in estates, 
trusts and agencies in 1956 ex- 
ceeded $98 million. Corporate 
department experienced the 
most active year in company’s 
history, as a result of new fin- 
ancing, numerous stock splits 
and active security markets. 

Assets on capital accounts 
amounted to $11,139,359 ($10,- 
281,460), including $1,931,540 
($1,832,358) socks. 

Authorized and issued capi- 
tal stock consists of 400,000 
shares, $5 par, Restricted 
“book stock” was converted to 
regular stock early this year. 

Reserve fund amounted to 
$7 million ($7 million) and 
profit and loss account totaled 
$1,060,008 ($671,874). 


National Trust 


National Trust Co., Toronto, 
has branches at Montreal, 
Hamilton, Winnipeg, Edmon- 
ton, Calgary, Vancouver and 
Victoria. Central Canada In- 
vestments Ltd. holds a substan- 
tial block of National Trust 
stock acquired from Central 
Canada Lean & Savings, which 
went out of existence in 1951. 

Net profit of $510,117 for 
1956 was 6.7% higher than 
1955’s $478,502. Earnings per 
hare were $1.70 ($1.60 in 
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1955) and dividends amounted 
to $1.50 ($1.40) per share. 
Company's new four-story 
building in Vancouver was 
opened 


one quarter of build- 
— the remainder being rent- 


Number of depositors in- 
creased 14% in 1956 to ap- 
Sa 22,000 at the year- 


Estates, trusts and agencies 
under administration totaled 
$491,809,666 at Dec. 31, 1956 
($441,744,884 at end of 1955). 
Savings deposits totaled $46,- 
860,727 ($52,478,366), while 
term deposits were $22,157,640 
($7,653,578). Assets on capital 
account totaled $7,194,900 ($7,- 
132,557). Mortgage holdings 
amounted to $19,619,640 ($13,- 
690,627).- Total assets were 
$76,213,267 ($67,264,500). 

Capital stock included 300,- 
000 shares, $10 par, all. 6ut- 
standing. Reserve fund totaled 
$3.5 million ($3.5 million) and 
profit and loss account stood at 
$407,477 ($347,360). 


‘Neviliorn Canadian 
Mortgage 


Northern Canadian Mort- 
gage Co., Winnipeg acts as 
rental agent for a number of 
properties and also owns and 
manages apartment blocks and 
houses in Winnipeg. 

A stock dividend of two 4% 
non-cumulaitve, redeemable 
second preferred shares of $1 
par value for each outstand- 
ing preferred share held, was 
declared payable March 25, 
1957. Notice of redemption of 
these shares was giver on the 
same date, and shares were re- 
deemed April 25. 

‘Net profit of $45,520 for year 
ended March 31, 1957, was 
3.6% lower than previous fiscal 
year’s $47,232. 

Total assets at March 31, 
1957, amounted to $1,015,583 
($961,043 a year earlier). 
These included stocks and 


» bonds of $796,138 ($723,946) 


book value, having a market 
value of $1,105,300 ($1,131,- 
020); mortgage loans and 
agreements and accrued inter- 
est $81,066 ($86,826), an apart 
ment block carried at $84,736 
after depreciation ($84,651) 
and cash of $47,520 ($61,192). 

Outstanding capitalization at 
March 31, ,1957, consisted of 
13,461 6% cumulative prefer- 
red stock $25 par value of 
whith 12,256 are issued; 750,- 
000 4% noncumulative second 
preferred ‘stock $1 par, re- 
deemable at option of com- 
pany, of which 24,512 are is- 
sued; and 20,000 n.p.v. com- 
mon shares of which 13,618 are 
issued. Dividends on the 6% 
cumulative preferred stock 
were $7,075 per share in ar- 
rears at March 31, 1957. 

Capital surplus at $43,237 
was unchanged while earned 
surplus increased to $535, 844 
from $490,379. 


Nova Scotia Trust 


Nova Scotia Trust Co., Hali- 
fax,. maintains branches at 
Sydney, Kentville, Yarmouth 
and Truro. 

Company has bought two 
properties on Spring Garden 
Road, Halifax. Work is to start 
early this summer on construc- 
tion of a new head office on 
the site. 

Net profit for year ended 
Sept. 30, \1956, was $69,671, 
10% higher than previous fis- 
cal year’s $63,352. Earnings 
per share were $1.39 ($1.27 the 
year before) and dividends 
paid amounted to 80c (80c) a 
share. 

Guaranteed funds at Sept. 
30, 1956, totaled $5,155,995 ($5,- 
453,061 a year earlier). Estates, 
trusts and agencies under ad- 
ministration increased to $28,- 
666,050 ($28,053,344). Mortgage 
holdings were $4,179,926 ($4,- 
238,185). 

Authorized, issued and paid- 
up capital was $500,000, and 


in.1956, providing room 











For a better way 
to protect your estate 


Even an estate of modest size can be 
exposed to many hazards in the 
hands of an inexperienced person. 

At Sterling Trusts we have exper- 
ienced Estate Officers who will advise 
and assist you in the safeguarding of 


. your estate. 


Write fer our free booklet "Biveprint 
For Your Family™. 


‘STERLING TRUSTS | 


coOrRPORATION 


* Head Office: 


372 Bay &., Toronte 


‘ 


‘Branch Office: 
1-3 Duniop S., Barrie 
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profit and loss account stood at 
$26,647 ($46,976). General re- 


1955’s $182,241. 
Assets totaled $14,363,936 


' ($12,452,407 at end of 1955). 


These included first mortgages 

$13,436,653 ($11,720,517); 
investments of $739,288 ($603,- 
623); of 
($96,586). 

Liabilities included deben- 
tures of $10,104,981 ($8,181,- 
384) and savings deposits of 
$1,598,887 ($1,776,699). 

Share capital totaled $1,573,- 
637 ($1,516,378). Rest fund was 
up at $765,000 ($720,000) and, 
profit and loss balance, $65,761 
($63,389). 


Ontario Loan & 
Debenture 


Ontario Lean & Debenture 
Co., London, Ont., has been in 
business 86 years accepting de- 
posits, isguing debentures, mak- 
ing mortgage loans and 
operating extensively in On- 
tario, Net profit of $406, 160 for 
1956 was 14% higher than 
1955’s $356,253. 

Net profit as reported by the 
company is before deduction 
of--$7,500 for transfer to em- 
ployees’ benefit fund and $10,- 
000 for transfer to reserve for 
extension of office premises in 
1955 and 1956, and in 1956, 
$45,000 transfer to reserve 
against secyrities held. After 
these deductions, net profit 
would be $343,660 or $1.37 per 
share in 1956 and $338,753 or 
$1.36 per share in 1955. 

Total assets at Dec. 31, 1956, 
were $39,974,490 ($39,257,610 
at end of 1955). Included were 
mortgages, less reserves, of 
$33,194,713 ($32,481,137), Do- 
minion and provincial bonds 
$5,303,974 ($5,666,890), muni- 
cipal bonds $108,529 ($70,737), 

teed trust certificates 


guaran 
‘ $48,729 ($48,625) and stocks 
$313,583 ($284,114). 


Cash in chartered banks and 
on hand was $629,160 ($464,- 
233) and cash on deposit with 
trust and loan companies 
amounted to $184,428 ($83,341). 

Liabilities to the public 
totaled $34,027,731 ($33,377,- 
010) including deposits of $8,- 
646,822 ($9,134,225) and de- 
bentures including accrued 
interest of $25,190,213 ($24,- 
058,174). 

Authorized capital stock 
consists of 420,000 shares of 
$10 par of which 250,000 were 


‘issued and fully paid at Dec. 


31, 1956. Reserve fund is $3.1 
million ($3 million) and re- 
serve for extension of office 
premises was $80,000 ($70,000). 
Profit and loss balance amount- 
ed to $166,760 ($210,600). 


Okanagan Trust 


Okanagan Trust Co., Okana- 
gan, B.C., is a wholly owned 
subsidiary of Ukanagan Invest- 
ments Ltd., Okanagan. 

Net profit for nine months 
ended March 31, 195€, was 
$6,017 compared with $6,689 
for 12 months ended June 30, 
1955. Nine-month earnings per 
share were $2.41 ($2.68 in year 
ended June 30, 1955) and divi- 
dends paid amounted to $2.40 
($2). 

Guaranteed trust account at 
March 31, 1956, was $96,972 
($80,553 at June 30, 1955). Es- 
tates, trusts and agencies ac- 
count totaled $1,238,183 ($956,- 
485). 

Capital outstanding consist- 
ed of 2,500 shares $100 par. 
Surplus stood at~$25,621 ($25,- 
605). 


Premier Trust 
Premier Trust Co., Toronto, 


has branches in St. Catharines: 


and London, Ont. 
Net profit of $79,453 for 1956 


was 9% higher than 1955’s $72,- 


955. Earnings were $6.71 ($6.16 
in 1955) per share and divi- 
dends amounted to $4 ($4) per 
share. 

Estates, trusts and agencies 
account totaled $6,659,103 at 
Dec. 31, 1956 ($6,819,321 at end 
of 1955). Guaranteed trust ac- 


one at $10,848,218 ($9,- 
870,638) including $2,684,484 
($2,535,411) trust deposits and 


$8,163,734 ($7,335,227) guaran- 


Red Deer, Alta., Winnipeg and 
Halifax. 
Net proftt of $37,450 for 1956 


year 
dends amounted to 50c (50c) a 
share. 

Estates, trusts and agencies 
account at Dec. 31, 1956, 
amounted to $19,830,92S ($17,,- 
585,830 at end of 1955). Asseti 
totaied $587,678 ($544,356) in- 
cluding $229,592 ($169,477) in- 
vestmer ts in bonds and stocks 
of other companies. , 

Authorized capital stock 
comprises 100,000 shares, $10 
par, of which 17,527 are out- 
standing and fully paid. Re- 
serve fund amounted to $100,- 
000 ($100,000) and surplus 
$273,745 ($245,059). 


Royal Trust 


Royal Trust. Co., with head 
office in Montreal, has branches 
at St. John’s, Charlottetown, 
Halifax; Saint John, Quebec, 
Montreal, Ottawa, Hamilton, 
London, Ont., Winnipeg, Cal- 
gary, Edmonton, Vancouver, 
Victoria and London, Eng. It 
has agencies at Kingston, Leth- 
bridge and Port Arthur. 

Company has agreed with 
Barclays Trust Co. to buy all 
outstanding stock of the latter 
company; Barclays’ operations 
in Ontario have now been 
merged with those of Royal 
Trust, but in Quebec Barclays 
will continue to operate in- 
dependently until later this 
year, 

Barclays has conducted a 
general trust business in Can- 
ada since 1951. 

Royal’s net profit of $1095,- 
417 for 1956 was 6.9% higher 
than 1955’s $1,024,883. Earn- 
ings per share in 1956 were 
$2.38 ($2.23 in 1955). Dividends 
are being paid quarterly at the 
rate of $1 per share per year. 
Extras of 40c have been paid 
in 1957, 25c in 1956, and 20c in 
1955. 

Establishment of three clas- 
sified investment funds was 
announced by Royal Trust iast 
year—one to hold government 
bonds, the second to hold cor- 
porate fixed income securities 
(bonds and preferreds), the 


: third to hold common stocks. 


Pension trusts can choose 
their own proportions, but uh- 
der present governmental 
regulations it is not considered 
advisable to, place more than 
15% of pension funds in com- 
mon stocks. 

Each individual . pension 
trust retains its identity for 
accounting purposes, but owns 





a proportionate number of 


Totai assets under adminis- 


' tration at Dec. 31, 1956, reach- |. 
ed a record $1,572,049,296-. 


($1,447,777,045 in 1955). This 
included estates, trusts and 
agencies totaling $),479,772,297 
($1,348,533,830) and assets of 
$92,276,998 ($99,243,216). 

Capitalization at Dec. 31, 
1956, consisted of 460,000 capi- 
tal shares, $5 par, fully paid, 
and reserve of $6 million. 


| Saskatchewan Loan 


Saskatchewan Loan & In- 
vestment Co., Moose 


Jaw 
deais in mortgages on real . 


esate and farm lands. 

Net profit of $22,546 or $3.20 
a share for 1956 was 105% 
higher than 1955’s $10,991. or 
$1.56. Dividends of $2.50 a 
share were paid in each year. 

Total assets were $497,440 
at Dec. 31, 1956 ($507,286 at 


“end of previous year). Cash 


was up at $5,833 ($5,409) and 
government bond holdings and 
investment in National Light 
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TRUSTEE? 


No, and by appointing The Nova Scotia 
Trust Company as your executor or 
trustee you obtain the services of com- 
petent and experienced officers who 
will take a personal interest in all mat- 
ters pertaining to the estate or trust. 
A Trust Company's fee for these serv- 
ices is no more than the compensation 
received by an individual for the same 


services. 


The Nova Scotia Trust Company is 
well qualified to act for you. However 
complex your affairs may be, they will 
be handled with skill, courtesy, and 
sympathetic understanding. 


Enquiries will be weicomed at any Branch. 


“SNOW SCOTIA TRUST 


PANY Branches ot: 


SYONEY : YARMOUTH: KENTVILLE - 


HALIFAX 


TRURO 





& Power Co, were unchanged 
at $125,450 and $10,225 respec- 
tively. ' 

Real estate and farm lands 
were valued at $140,723. Mort- 
gage — and agreements for 


sale declined to $213,828 from 


Interest aceredl on mort- 
gages (not appearing on the 
balance sheet and treated as 

(Continued on page 31) 
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PARIS! .. 
LE CAP! 


a 


BUENOS AIRES!... 


Je pors, reviens, vais 4 mon gré 
De l'Equateur aux mers polaires. 
Mon portefeuille est bien géré, 

J'ai le meilleur des mandataires; 
Diligent, discret, pondéré, 

De prudence ef moeurs exemploires, 
Et solvable aw pilus haut degré . . . 
C'est le TRUST qui fait mes affaires. 
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GUARANTY TRUST 


im1956 


napords old growth 








directors 
J. WILSON BERRY 


£. R. ANGUS, Toronto, Ont. 
President, Caminex Corp. Ltd. 
R. R. BELANGER, Montreal, Que. 
. President, Belanger Inc. 


President 


J. G. BENNETT, Vancouver, 8.C. 


President, Bennett & White 
Construction Company Limited 

M. J, BOYLEN, D.C.L, Toronto, Onf. 
President, Brunswick Mining 


and 
1955 - - 


3.B. CARSWELL, O.B.E, CE, 8.Sc., Toronto, Ont. 


Director, Mercantile Bank of Canada 


L. 5. DUFF, i.D., Welland, Ont. 


HON. W. A. FRASER, Trenton, On?. 

The Senate, Cancda 

W. H. FURLONG, | Q.c., Windsor, Ont. 
Chairman, S. W. & A. Railway Compony 


Chairman, 


T. R. HARRISON, Nice, France 
R. W. KEELEY, KS.G., Windsor, Ont. 


capital & reserve 


1985. - on. oo bide dmaps 6 Sele pie ose mnt ED 
1956 ------ +--+ +--+ 202 ee+-+++ $5,000,000 


assets in the hands of the company 


soccdownncevieececss ss SIMA 


Je veebeceessnsss+ $134400,000 


deposits 


wb pie we.6.4.0 ie $42,600,000 
aeeeeeepeess+ $50,700,000 





more than 17,000 customers 


have named Guaranty Trust executors 


in their wills. 


; 
i 
: 
p 
; 
; 


It costs ne more to have Guaranty Trust as your exscstovs 
Let us plan your estate NOW. 





‘GUAR 


COMP 


: Entcutles 


W. F. SPRY, Torche, Oni. 
President, 


NY OF 





NTY ‘TRUST 


CANADA 
| Offices — Toronto, Canada 


‘Bay and Richmond Streets ee 
e Canada-wide trust service 
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Canadian Trust, Loan and Mortgage Companies 
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at the end of the 


Trust Companies ee 
pe SRAMDE Mg Ak HE 4a | 1 oersey NTT] by vt 1a1aaaes | 


TRATION AND TRUST ..'.......-..0.- 16,291,821 2,681 203,681,006 222,654,383 
ADMINIS Wii oes asepoce  isvordee: — dos-7es boo 


Net eee, ears : Tote he if — A aed a 





ue 


eye , Cc. @ MecLennan, vice-pres.; P. 3. Wilcox, mers BR. J 





231,551 Poirier, Rolland Prefontaine, vice-pres's: 3 J. A Brillant, pres. of exec.; Hon. Wiltrid 
834 J. Hebert Chrétien gen, mgr. oo: Senet Cazes, 
128 .; Jacques St.-Aubin, sec.-treas. : o 


4.104 R, Davidson, pres.; George Lomas, vice-pres.; D. G. W. Sutherland, sec. & mgr. 
8,921 90,000 


100,693 
134,752 


weet f 


B3| ge 
gz 
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BRITISH CANADIAN TRUST .......ccccccsscees 1,839,277 550,034 737 
1422475 ., 558,820 eH 


BRITISH MORTGAGE & TRUST .............. 18,961,169 a8 | Limet 
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BROCKVILLE TRUST & SAVINGS —Acquired by Montreal ‘Trust Co., in 1966. 


CANADA PERMANENT TRUST .........0cceee0- 1956 998,424" 372 134,402,223 
1955 497.300 ‘3gTz 48 130.917 8 
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na, secs Gx, Machenai, $Me. Tytt amt ta oT a om 


: Morley Ayluworth, pres.; Rt. Hon, Arthur Meighen, vice-pres.; J. Alips 
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CANADA TRUST oe ae 240,177,280 
.798 209,726,308 
tBased on number of shares o/s as calculated from dividends paid. 


CENTRAL TRUST OF CANADA .......6¢-0000: aon 1956 86 1,589 23,164,803 
1955 6,128,953 690,404 21,433,721 


CHARTERED TRUST 1956 23,470,842 4,159,653 92,993,124 
1955 3,561,718 84,134,143 
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vole, vice-pres's; BE. H. Ritcey, 
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t{Based on number of shares as calculated from dividends paid. 


CROWN TRUST CO. 1956 3,411,746 140,441,047 
, 3,246,111 128,424,757 





By | BE 

ssi 3s 
53 / 38 

¥ 








BAGSUBIT TIED on vic ccceccds coctessdtccsctbesa. 3,052,192 138,675,846 *. 
1955 2.903.795  127,680.229 


EQUITABLE TRUST eeeee eee eevaeeeeeeeeaee eee env eee 1956 2,637,211 6,834 
1955 2,363,944 20,012 
*Not stated. ; 


GENERAL TRUST OF CANADA .....6...000605% P 1956 1,886,713 181,126,397 
1955 153,003 1,847,427 028,024 
*Comprising $1,000,000 7% noncum, pref., $100 par, and $5,000 common, $5 par. ?Pref. only. *None paid on common. 


GUARANTY TRUST 1956 5,225,734 78,539,626 
1955 4,097,046 69,476,434 
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Deiat Reymond, dite Marcei Faribault, pres. & maer.p lL. J. A. Arnyot, Hon, Wiest 
vice-pres’s; Rom co teriied, aint. oon. wear i heens N. Guibault, see. . Chan 











Berry, pres. be se A. J, Major, M. Proctor edie, viipeoaite Berry, 
aaa Soak’ set ty ibd oS ete. Seah ths ay n= supt. 
fA iseamp, northern’ supervisor; L. F Worsley, western supervisor; J. A. see. 


Stanger, chm.; Robert ¥ i ear a A. Pinek, vice-pres., 
. §. Brooke, vice-pres.; C. P. Rag Fg od, 4 = mer. 
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GUARDIAN TRUST ......... PPTTTTTT TT TTT tte 1956 611,397 25,691,670 , 1 37,360 
1955 560,554 23,353,913 ' 18,675 
*Inoluding $83,635 capital surplus. 


HALTON & PEEL TRUST & SAVINGS .... 1956 992,291 643,267 | 14,252 0.23 A. 8. Nicholeon, pres: 0. E Manning Ports GREK Se 4 ees ee 
3 *1955 é' 500,460 578 vice-pres’s; Angus McMillan, sec.-treas. fe py Be G sy pierte, 
*Ineorporated Jan. 20, 1955. Deficit. ry 


INDUSTRIAL MORTGAGE ‘ TRUST ....ccccdess 1956 10,906,316 1,363,753 14,219,315 82,262 
1955 10,378,335 1,300,068 13,212,542 000 50 70,842 


LAMBTON TRUST 1956 410,212 3,278,826 315,350 15,793 
1955 otedeene 407,791 986 3,027,777 14,701 
MARITIME TRUST—Wholly owned subsidiary of Montreal Trust Co.; acquired in 1964. 


MONTREAL TRUST 67,098,055 11,139,359 eteeeees $78,237,414 888,134 
64,387,003 10,281,460 ovbbecec 174,668,463 : 868,039 
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Jobn Cowan, pres.; H. J. Lockhart, W. D. Ferguson, vice-pres's; B} Chaiiton, gen. mgr. Sail 
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tExcluding estates, trusts, and agencies under administration. 


NATIONAL TRUST , 69,018,367 7,194,900, 491,800,666 568,022,933 510,117 
1955 60,131,943 7,132,557 441,744 $84 509,008,384 478,501 


NORTHERN TRUSTS—Wholly’ owned by Montreal Trust Co.; operations merged early in 1954. 


NOVA SCOTIA TRUST .....cccccccteccccccessers *1956 ~ 5,155,995 1,142,811 eaten 34,964,856 
*1955 5,453,061 1,100,007 34,606,411 
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*Year ended Sept. 30. 
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053,343 
+1956 96,972 290,908 850,303 1,238,183 ‘ rr 
*1955 80,553 295,885 580,047 956.485 ee Fe PS ere He. Me oe. & 


: ‘ 6 2.68 25.605 nil ** = . a . 
“Xear ended June 30. a. ) ae 
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OSLER & NANTON TRUST—Acquired by Toronto General Trusts Corp. in 1954. , Bee al TT 


PREMIER TRUST ........- Wittttiittit tii 1956 10,848,218 1,621,839 6,659,103 19,129,160 ; 
1955 9,870,638 1,565,278 6,834,692 18,270,608 1 72,955 
PRUDENTIAL TRUST .....sccccccsessecsessevess 1956 : §87,678 - 19,830,929 20,418,607 ° 37,450 
1955 544,356 17,585,830 18,130,186 175 9,286 


ROWAL, THOSE .ciccccscevecs , 1956 73,292,550 18,984,448 . 1,479,772,297 1,572,049,296 yor} 1,095,417 
1955 81,011,658 18,231,557  1,348,533,830 —1,447,777,045 1,024,883 





80,264 
48,192 


273,745 
245,059 


2,751,387 
2,330,970 


3 
3 


. 7. B. Holmes, pres. & gen, megr.; N. S. Watt, view-pres. & see. 


: 


R Champion, chm.; F 8. T or, pres: teen, dir:: 2 
G, M. Rae, tress ay. nf uk oat vice-pres.; R. B. Longmire, see.s 





og a 
_ 
S 


= 
S 





eo er A ee ee ee 


vlepeuiiae | Wells, gen. mgr -F Bickley, A, H. Monigomery, @. 0. Vale, °F. Marrhighen, & W 


Berry, Maurice Forget, A. Baillie, R. J. Wilson, asst. 
Chenier Picard, pres.; D. J. Salls, vice-pres.; P. M. Robins, see.-treas. 
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68,338 


SHERBROOKE TRUST ' 1956 4,599,814 13,835,640 18,435,454 ; 47,651 
. 44,687 


1955 4,502,182 12,140,344 16,642,526 


SOCIETE NATIONALE DE FIDUCIE ........... 1956 1,126,301 45,610,655 51,112,596 , 81,706 
1955 1,096,471 41,975,068 47,388,148 83,672 


STERLING TRUSTS eeeeeeeeee 1956 10,914,311 ’ 10,508,481 23,100,938 ’ n 153,367 
1955 9,910,180 9,495,813 21,004,464 : 139,179 


TORONTO GENERAL TRUSTS ...nccccisccecces 1956 52,712,875 421,522,915 481,123,585 402,433 
1955 51,506,771 383,529,809 441,750,694 381,922 


VICTORIA & GREY TRUST CO. — 44,353,457 906 13,213,755 62,460,118 ; 491,740 


42,932,140 : 10,607,133 58,175,539 418, 396,715 
*Based on number of shares nin'ce teteiteaee teetcdene a tBefore deducting mortg 


WATERLOO TRUST & SAVINGS. a 40,336,474  . 25,812,571 69,391,829 189,198 
*37,702,721 , 23,498,870 64,426,230 171,316 


WESTERN TRUST .........:.... cu te aun 956 18,174 7,085,654 | 1 56,625 
| 22'548 1 6'304,291 82,240 
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81,019 
*70,063 
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110,662 
41,464 


303,050 
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res.; G. R. Whitmore, vice-pres.; Lincoln Johnson, sec. " 
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Mortgage uae 


. . _ ’ 
Interest & ‘Liability Paid-up Par Net Earn. 
mpanies Year Total Assets Sales Agree to Public Capital Profit var Sb. Dividends prplus 
' $ 4 $ 4 $ 


CANADA PERMANENT MORTGAGE .......c0000: 1956 150,051,250 115,290,734 135,427,201 7,000 000 20 673,146 4.78 


. 1,673,1 | ) cs 
1955 147,089,965 98,819,098 132,959,062 7,000,000 20 1,507,281 4.31 3.00 140'903 J 


OFFICERS 














Coe Gow uM “oe +e OF CPM Ae 








. Robertson, & gen. — R. L. Warren, Hon, T D’ 
tkins, C. F. Mackenzie, W. Rose, Jr., asst. 


Ww. Wa 
: . . G. Bryce, inep. of branches; G. D. Laverock, sec.; W 
hen 





CREDIT-FONCIER FRANCO-CANADIEN .....,, 1956 80,412,692 72,748,542 49,917,016 10,226,527 n.p.v. 1,460,506 13.27 . te Ca 
1955 76,860,559 67,968,185 47,205,101 10,226,527 n.p.v. 1,314,170 +2.94 ore Shes iy 4 -Laohesiaon: Bent tiget donwens de Laveen, 
tAfter deducting 5% statutory reserve. *Paid June 1, following year. {Before current dividends, statutory reserve, etc. sincludes statutory reserve of $2,271,743 in 1955, $2,237,451 in 1956. ee 


FASTERN CANADA SAVINGS & LOAN 1956 - 29,974,578 - - 26,581,693 26,776,946 1,500,000 10 | 241,238 1.61 


1 : : ’ . d 
tBased on number of shares o/# as calculated from dividends an amet: 32,087,818 21,962.816 1,500,000 10 229,560 11.84 


d@’ Anvers, hon. ; Emmanuel Monick, pres. 
yrnend 














CA. B Bete, pret; H. P. Connor, vice-pres.; P. A Mites. oti: H. M. 
i & gen. mgr.: Selineed, Stat, gue. mane 
S. 


R. W. Rutherford, pres.; K. A. Powell, vice-pres.; C. S. McDonald, mgr.; T. R. Slagsvol, sec.-treas, 


58 





— 
——— 


EMPIRE LOAN THTTTIT TTT te 612.763 $498,302 20,290 491,360 


. 18,736 
Includes land and apartment blocks. 1955, 583,344 $339,398 5,517 | 491,360 15,663 


tee 
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R. W. Rutherford, pres.; K. A. Powell, vice-pres.; C. S$. McDonald, mgr.; T. R. Slagsvol, sec.-treas. 





dl 


. 1955 455,107 20,770 387,575 


12,893 


ss 1S8| 88 


20,864 
15,761 
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HURON A ERIE MORTGAGE SPEER ER Hee eee eee 1956 93 164,448 meses 83,115,990 6,000,000 649,547 Col. 
, Tbbotson Leonard, chm.; Aylisworth, pres.; V. P. Cronyn, vice-pres.; J. Altyn Taylor, 
= — 790,843,186 5,000,000 20 559,743 301410 mgr.; J..P. Collyer, W. H. Clark, Py Re ig tg ® 3 om 


LA CIE. FONCIERE DE MAN, ..........ccccceces 1986 3,025,706 903 12,514 — 
1955 711.397 yen yA | Ps inais ' M. J. A. M. de la Giciais, hon. pres.; Max. Barriere, pres. d& gen. mgr,; Mrs. Y. Nourse, gee. 


LA SOCIETE DE PRETS ET PLACEMENT ...... 1956 1,501,334 1,483,085 224,212 100 43 ; ; : 
1955 1,478,812 1,432,394 206.614 ' 100 bry +e 5. ; . | +. A. Grenier, pres.; Dr. 7. E. Fortier, 23 L. P. Dionne, sec.-treas. & gen. mgr. 


80 
80 
SEES “SEES - 900s ak dn vannecchssseemaeths cue 1956 494.604 os ~ 55,165 387,575 25 23,903 
25 
20 
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“Including $253,750 premium on sale of capital stock. 


LAMBTON LOAN & INVESTMENT 1956 8.132.416 6,028,294 6.347.426 i tai 
1955 7,884,173 5,626,513 6,125,022 50 88.771 240 ) C. H. Belton, chm.; J. A. Smith, pres.; H, M. Taylor, viee-pres.; G. C, Noteworthy, mgr.; 5. A: Byte, sen, 


NORTHERN CANADIAN MORTGAGE ~) 9,015,588 81,066 15,119 ar ee EI foes Oc — ———~ 











*1956 961,043 86, 458 306,401 
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OF 
THE LAMBTON LOAN AND INVESTMENT 
COMPANY 


SHOWS 
Authorized Capital - 
Issued and Fully Paid - 
Reserves - + + = $ 900,000.00 


Total Assets - - - - $8,132,415.82 
FIRST MORTGAGES 


$1,000,000.00 
$ 789,750.00 


Company Serves Principally Sarnia, Chatham and 
Wallaceburg and Counties of Lambton and Kent 


J. A. Smith — President 
G. C. Norsworthy — General Manager 


SARNIA WALLACEBURG 











YOUR HOMETOWN: CANADA 


Good business is local! It’s good business to deal with your 
local Agent of the Western-British America Group—a 
strong group of Canadian Companies. He belongs.to your 
Service Clubs, pays taxes in your community, sends his 
founesers to school slong with yous ows. Ha Ws As least 


iness man, interested in your protection, whonaet 
a Canadian Company in order to provide you 
adequate service, and SAFE insurance. 


across Canada and in principal cities 
around the world. 


THE 
WESTERN © 
BRITISH AMERICA 


GROUP OF CANADA 


Head Office: 40 Scott Street + Toronto « Canada 
(PIRE « MARINE ¢ AUTOMOBILE « CASUALTY « AVIATION) 
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deferred revenue) was down 

to $12,387 from $14,163. 
Authorized capital at Dec. 

31, 1956, was $1.1 million, con- 


posited remaining 
shares for a total of $361,712. 
Reserve account totaled $40,000 
and surplus was increased to 
$85,567 from $80,564. 


Société de Préts et 
Placements 

La Société de Préts et Place- 

ments de Quebec, with head 


office in Quebec City, makes 
mortgage loans and accepts de- 


ts. 

Net profit of $43,947 for 1956 
was 0.2% lower than 1955’s $44,- 
016. Earnings per share were 
$5.49 ($5.50 in 1955) and divi- 
dends paid amounted to $5 
($5) a share. 

Assets totaled $1,501,334 at 
Dec. 31, 1956 ($1,478,812 at end 
of 1955). Included“were mort- 
gages and accrued interest of 
$1,483,085 ($1,432,394), other 
investments $5,958 ($5,858, 
and current assets of $10,669 
($38,924). 

Deposits amounted to $19,901 
($72,716). Bank loan stood at 
$173,500 ($101,800). 

Authorized capital is 10,000 
shares, $100 par, of which 8,- 
000 are paid up. General re- 
serve was unchanged at $154,- 
549, earned surplus increased 
to $68,823 ($63,899) and capital 
surplus remained $253,750. 


Savings & Investment 


Savings & Investment Corp., 
Quebec City (formerly Savings 
& Loan Corp.), issues certifi- 
cates, makes loans on first 
mortgages on real estate, and 
invests in bonds and shares. 

Total assets at Nov. 30, 1956, 
amounted to $11,229,653, up 
24% from $9,070,463 a year 
earlier. Included were first 
mortgages of $5,887,571 ($5,- 
265,653), investments in bonds 
and shares $3,759,153 ($2,883,- 
258), other assets $1,404,244 
($685,906), and cash $178,684 
($235,646). 

Corporation in 1956 purchas- 
ed a new building located on 
D’Youville Square’in the cen- 
tre of Quebec, which iH now 
occupies. 

Tt ulso launched a new ven- 
ture, the Savings Investment 
Corporation Mutual Fund of 
Canada Lid., which will com- 
plement its existing savings fa- 
cilities and provide a medium 
for diversification of capital, 
says General Manager J. P. 
Tardy. 

Reserves were increased to 
$10,738,300 from $8,712,657, and 
capital and surplus amounted 
to $292,739 ($239,305). 


Société Nationale de 
Fiducie 

Société Nationale de Fiducie, 
Montreal, administers trusts 
and estates and acts as trustee, 
transfer agent and registrar for 
stocks and bonds. 

Net profit of $81,706 for 1956 
was 2.3% lower than 1955's 
$83,672. Earnings per share 
were $3.27 ($3.35 in 1955) and 
dividends amounted to $1.50 
($1.50) per share. 

Estates, trusts and agencies 
under administration at Dec. 
31, 1956, amounted to $45,610,- 
655 ($41,975,068 a year earlier) 
and guaranteed trust funds to- 
taled $4,375,639 ($4,316,609). 
Other assets amounted to $1,- 
126,301 ($1,096,471). 

Capital stock at year-end in- 
cluded 25,000 authorized and 
issued $10 par shares. General 
reserve was $650,000 ($610,000) 
and profit and loss account 
stood at $135,146 ($130,940). 


‘Sherbrooke Trust 

Sherbrooke Trust Ce., Sher- 
brooke, Que., net profit of $47,- 
65: for 1956 was 3% lower 
than 1955's $49,047. 
per share were $15.68 ($16.35 
in 1955) and dividends amount- 
ed to $8 ($7) per share. 

Estates and trusts under ad- 
ministration at Dec. $1, 1956, 
amounted to $13,835,640 ($12.,- 
140,344 a year earlier). Depos- 


_its and debentures ou 


totaled $3,284,536 ($3,197,916). 

Total assets were $4,599,814 
(>4,502,182), including invest- 
ments of $3,828,959 ($3,756,- 
544). 

Capital stock at year-end in- 
cluded 5,000 authorized shares, 
$100 par, of which 3,000 were 
issued and fully paid, Reserves 
amounted to $497,522 ($497,- 
297) and earned surplus was 
$68,338 ($44,687). 


Sterling Trusts 


Sterling Trusts Corp.., _ 1 o- 
ronto, has branches in Barrie, 
Ont. and Regina. A building 
in Barrie was bought in 1956 
as a possible site for relocation 
of branch office there. 

Net profit of $153,367 for 
1956 was 10.2% higher than 
1955’s $139,179. Earnings per 
share were $3.31 ($3.03 in 
1955) and dividends amounted 
to $2 ($1.80) per share. 

Guaranteed trust account at 
Dec. 31, 1956, stood at $10,914,- 
311 ($9,910,180 a year earlier). 
Estates, trusts and agencies 
account totaled $10,508,481 
($9,495,813). Other assets 
amounted to $1,678,146 ($1,- 
598,471). 

Capital stock includes 100,- 
000 $20 par shares authorized, 
of which 47,010 shares have 
been issued. A total of $926,150 
($918,619) has been paid on 
these shares. Reserve fund was 
$575,000 ($525,000) and profit 
and loss account was $81,019 
($70,063). ° 


Toronto General 


Toronto General Trusts 
Corp., Toronto, has branches 
in Ottawa, Toronto, Windsor, 
Montreal, Winnipeg, Regina, 


Saskatoon, Calgary, Edmonton ‘ 


and Vancouver. New office 
building at Regina was com- 
pleted last year. 

Net profit of $402,433 for 
1956 was 5% higher than 1955’s 
$381,922. Earnings per share 
were $2.68 ($2.55 in 1955) and 
dividends amounted to $1.40 
($1.40) a share: New business 
in 1856 was highest in com- 
puny’s 75-year history, said 
President C. C. Calvin. 

Estates, trusts and agencies 
account at Dec. 31, 1956, 
amounted to $421,522.915 
($383,529,809 a year earlier). 
Guaranteed trusts account to- 
taled $52,712,875 ($51,506,770) 
including $25,017,029 ($22,893, 
182) guaranteed investment 
certificates and $27,695,846 
($28,613,589) deposits. 

Capital stock consists of 150,- 
000 shares, $20 par. Reserve 
fund amounted to $3.5 million 
($3.2 million) and profit and 
os account $133,067 ‘($240,- 

). 


Toronto Mortgage 


Toronto Mortgage Co., makes 
mortgage loans on residential 
properties in Toronto and 
vicinity, issues debentures and 
accepts deposits. 

Net profit of $96,776 for 1956 
was 3% lower than 1955’s $99,- 
577. Earnings per share were 
$4.90 ($5.05) and dividends 
paid amounted to $5 ($5) a 
share 


Assets at Dec. 31, 1956, total- 
ed $4,315,972 ($4,199,261 at end 
of 1955) and included mort- 
gage loans of $3,471,128 ($3,- 
334,042), bonds and stocks 


amounted to $2,150,000 ($2 mil- 
lion) and profit and loss bal- 
ance was $25,096 ($2,444). 


Waterloo Trust 


Waterleo Trust & Savings 
Ce., has its head office at Wat- 
erloo and its executive office 
at Kitchener, Ont. Other 
branches are at Galt and Pres- 
ton, Ont. 

Net profit of $189,198 for 
1956 was 10.4% higher than 
1955’s $171,316. Earnings per 
share were $1.89 ($1.71 in 
1955) and dividends amounted 
t $1.20 ($1.20) per share. 

Early this year company of- 
fered 25,000 common shares, 
$20 par, at $30 each to share- 
holders on basis of one new 
share for each four held. 

Estates, trusts and agencies 
eccount at Dec. 31, 1956, total- 
ed $25,812,571 ($23,498,870 at 
end of 1955). Guaranteed trust 
account amounted to $40,336,- 
474 ($37,702,721), including 
$12,745,859 ($11,200,332) guar- 
anteed investment receipts and 
$27,590,615 ($26,502,389) trust 
deposits. 

Paid up capital at Dec. 31, 
1956, was $2 million (s2 mil- 
lion). General reserve amount- 
ed to $1 million ($1 million) 


and profit and loss balance 


$110,662 ($41,464). 


Western Savings & 
Loan 


Western Savings & Loan As- 
sociation, Winnipeg, makes 
loans on mortgages, invests in 
securities, and issues certifi- 
cates. 

Assets at Dec. 31, 1956, total- 
ed $72,588,063, up 12.2% from 
$64,671,372 at end of 1955. 
Mortgage loans were up to 
$52,066,988 ($46,285,269). Cash 
decreased to $2,447,091 
($2,956,345). Holdings of gov- 


‘ ernment bonds and other 


securities were $17,177,318 
($14,736,802). Loans on savings 
certificates totaled $768,262 
($594,552). by 

Savings certificates issued 
and accrued interest totaled 
$59,138,625 ($52,762,635). Capi- 
tal surplus, rest and reserves 
amounted to $13,029,684 ($11,- 
616,473). 

No income account is issued. 


Western Homes 


Western Homes Ltd., Winni- 
peg, makes loans on mort- 
gages. Net profit for 1955 was 
$33,256. Report for 1956 is not 
yet available. 

Assets totaled $1,104,241 at 
Dec. 31, 1955. Of this $1,001,936 
was made up of mortgages, 
agreements and loans pending, 
and $58,586 was stocks and 
bonds plus interest but less 
reserve, and $13,937 in cash. 
Liabilities of $175,000 included 
c bank loan. 

Authorized capitalization at 
Dec, 31, 1955, consisted of 30,- 
000 shares, $35 par, of which 
19.397 were subscribed and 
$678,895 paid up. Surplus was 
$20.386, and general reserve 
$200,000. 


Yarmouth Building 
& Loan Society 


Yarmouth Building & Lean 
Society, Yarmouth, N.S., makes 
loans on mortgages and issues 
debentures. 

Assets at Dec. 31, 1956, 
amounted to $832,496 ($794,- 
534 at end of 1955). Mortgages 
and interest, after reserve, 
totaled $824,430 ($782,259). De- 


interest rates are 


and for balance of term 





86 Years in Business in London 
DEBENTURES 
for any one of the terms of one, two or three years 4ai%h 


and for four and five years, first three years at 


Enquiries Welcomed 
THE ONTARIO LOAN 
& DEBENTURE CO. 


DUNDAS ST. gt MARKET LANE ond on MARKET SQUARE 
LONDON, ONTARIO 
Assets $39,974,490 
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> bentures outstanding were 


unchanged. 
balance was $29,911 ($26,089). 


Western Trust 


Western Trust Co., Winni- 
peg, has branches in Regina 
and Edmonton. 

Net profit of $56,625 for 1956 
was 31% lower than 1955's 
$82,240. Earnings per. share 
were $5.63 ($8.18 in 1955) and 


“dividends amounted to $4 ($7) 


a share. - 
Estates, trusts and agencies 
under administration at Dec. 


account totaled $18,174" ($22,- 
548) and tal account 
amounted to $1,701,048 ($1,- 
690,059). 


Authorized capitalization at 
Dec. 31, 1956, consisted of 20,- 
000 $100 par shares of which 
10,050 have been issued. Gen- 
eral reserve totaled $330,000 
($330,000) and profit and loss 
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balance $303,050 ($286,625). 
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SOCIETE D'ADMINISTRATION ET DE FIDUCIE 


Capital et Réserve: $2,400,000 \— Biens en régie: $220,000 


DEPOTS A INTERETS 


PRETS SUR HYPOTHEQUES ET SUR NANTISSEMENTS 


JOSEPH SIMARD, 0.B.E., D.Sc.G. 
President 


ADMINISTRATION DE SUCCESSIONS 
GESTION DE BIENS PERSONNELS 


FONDS de PENSIONS 
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HEBERT CHRETIEN, B.A. LL. 
Directeur Général 


MONTREAL QUEBEC OTTAWA WINNIPEG REGINA EDMONTON VANCOUVER 











“Machinery ie our business. We know 
the importance of supplying the 
proper type of machinery to do a’specific 


job quickly and well.” 


We could not have 
a wiser choice thhalen NATIONAL 





“From our own experience, we know the value of 
the right machine for the job. That includes Ac- 
counting Machines, too. Since we installed our 
National Class 31 it has been used in every phase 


operation has enabled us to keep ahead of the in- 
creasing complexity of accurate accounting, and 
to meet the expanding needs of our company.” 

Progressive firms in every line of business depend 
on the adapability and versatility of National Ac- 


$752,872 ($739,772), and cash 
) 


$48.68 (000.44 counting Machines. Get the complete story from . 


Thenatiihes’” test sd your nearest National representative. He’s listed in 

include vings the Yellow under AccounTans MACHINES: 

deposits, $154,220 ($180,741); : i le oe ee 

sterling debentures and aol . 

est, $53,506 dagunarlad : 

dian debentures and eed 

$1,559,561 ($1,373,227). 
Authorized capital at Dec. 








OFFERING 


Complete Trust Services 


in the Waterloo County Area 


* 
OFFICERS and DIRECTORS 
Chairman of the Boord 
FORD $, KUMPF, Waterlce 
President 
P. V. WILSON, Waterlce 
Vice-President Vice-President 
LOUIS L. LANG P. 8. HILBORN 


George H. Dobbie H. L. McCulloch 
Hon. W. D. Euler, P.¢. F. H. Schneider 
H. L. Guy, C.B.8. 

Wm. Henderson, Sr. 

Dr. W. L. Hilliard 

Allan Holmes 

H.C. Krug 

4. A. Martian, ©.8.4 


THE NATIONAL CASH REGISTER COMPANY OF CANADA LTD. 
Head Offiee: Toronto. Sales Offices im Principal Cities. 
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CAPITAL AND 
RESERVES 
$3,860,000 
« 
BUSINESS UNDER 
ADMINISTRATION 
$73,000,000 
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TRUST DEPOSITS 
$41,000,000 
* 


J. W. SCOTT 
General Manager 
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Upper Canada College 


nis ce meen mae 
Astumn term begins Wednesdey, September 11th, 1957 wed ee 
them examined by experts, Anyone 
Por prospectus and information about 
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Toronto 
The Rev. C. W. Sewby, MA., 0.0., Principe! 
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checked 
_work cards which is, of course, in- 
Consistent with his present swarn 


eed difficult to believe 
. M. re-attended for exam- | 
th counsel in order to) 





it 
2 
EET EF 
ex 


‘by R. W. Brown Ltd. 


In the course of the investigation, e| them recorded less than three 


Brown, her employer and vious trades. He admitted 
benefactor, and eased her conscience removed these cards on 
by the fact that Brand was her di- | after he had learned that Mrs. 
rect contact who took charge of all | evidence on the second examina 
the 7 ae ete any direct inter- | had involved him. 
ventioe wn. is purpose ; 
: é So far, we have considered evi- His was obvious, 
" fe bg Z SOREY SLMS, Cty ogy iff ; srg ‘eis et ; os WEA Z dence adduced during the investiga- ; 
Vide VO, 0, EE a, qe ; , : ; regarding ‘dence on the hearing and weighing | 
(1) EOMONTON, B28 . ete E yes . it in relation to the evidence of 





GIR Was: REE POO HEROES | three witnesses and the earlier evi-| 

ce : stranger, unless — ence offered by these registrants, 

Ma eat some reference should be made to 

issi the office routine followed when a 
public offering is made. 

If a request card, or lead card, or 
qualifying card, as they are vari- 
ously described, is received follow- 
the seat that she was no longer seb rye se yg ewan rr 

and return employed by Brown. ’ wer in a 
cing then the BD iar ae pam When Mrs. M. and Miss L. (who | filing cabinet. In order to fit the 
52 are satisfied. /are still employed by Brown) were card into the drawer, the margin of 

The pitches in question were dis- | examined under oath, they accepted | the eard must be cut off, which is 
covered May.10, 1956. Investigator | full responsibility — Miss L, to a/2m important detail in considering 
Cox returned on May %3 and picked | VeTy minor degree. Mr, Cameron, the evidence throughout. — 
up certain records which, undoubt-| Who conducted the examination,| The receipt of these signed re- 
edly, created considerable concern | evidently did not believe their evi-;} quest cards enables the dealer to 
since it might indicate that the | dence and advised them to retain contact the prospective purchaser. 
investigation, instigated primarily | Counsel. Mrs. M. acted on his advice If an order is received and paid 
as the result of the sales pitches,| With the result that both of the for, the card is transferred and 
was becoming more intensive. witnesses returned for a further | Stapled to the client's file. 

He again returned July 10, 1956 | examination. The master mind behind this de- 
and picked up €* clients’ files. Sub-| Since the first and second exam-|CePtion practised on the Commis- 
sequently, it appeared that the sig-| ination differed materially, it was | S!0 evidently overlooked the im- 
natures on request cards in four| decided that they should testify at | Portance of cutting the forged cards 
of these files were not genuine and | the hearing before the Commission. before stapling them to the miles. 











BARBER-ELLIS 
the name to remember 
for Fine Quality / 
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reasonable doubt by expert evi- 
dence, that the signatures were not 
genuine. 

During the hearing ‘before the full 
Commission, it was conceded that 


dure whereBfy the Commission can 
compel the attendance of a witness 
at a hearing before it, and as a 
voluntary witness can not plead 
the protection of the Evidence Act, 
it was then decided to examine 


later it was established, beyond | However, as there isn’t any proce- | We, of course, appreciate that a few 


uncut cards in the files must be ex- 
pected if, for example, a card is mis- 
laid a duplicate card may be ob- 
tained later or, in some rare in- 
stance, a person might return a card 
with an order accompanied by pay- 


wate 
<"\ 


m\_ b= 
% Sex 





fabricated: moreover, It is admitted | ‘nem for the third time in the | ment in wich case the card would 
that they were produced by tracing |COUTSe Of the investigation and. so OF we 
genuine signatures using tracing afford all parties, and their counsel, | — : e uncut. 
paper, then imprinting the traced | ®"_OPPortunity to attend. | = phe sm eg ty betas ig not handed re- 
signature on a blank request card| Counsel for Brown and Brand had quest — to work from, but were 
by using carbon paper and inking |®!Teady advised that, during the woth Hib Peg re ob 
‘the results over with @ pen — sev- Second examination, ow witnesses ine * a = — ens 
ENVELOPES eral pens being employed for this ecie aaa Seal a hates ceived. Brown states that he worked 
= i hye | Brown. During the third exami-|0" the theory that three previous 
ron Aon , PRINTING PAPERS All of the registrants were exam- | nation they gave similar evidence, trades constitute a habit within the 
1 1 ined respecting this serious develop-|1yrs| M. alleging that Brand was|™éaning of Section 52. 
RANSPARENT meni as well as to the other mat-/the instigator of the entire plan| This was originally put forward 
PACKAGING ters under investigation in October | +, eomplete. the files and instructed | as am important consideration and 
and November of 1956. The exami-|her how to provide the missing| would have been accepted, since 
nations were not under oath, since cards by reproducing them from | he sought advice from a competent 
| Signatures available in the file — in| source if, in fact, it had any real | 
the manner already indicated, bearing.on the issue. THE CROWN 
Miss L., as already indicated,| However, he obtained this advice 
played a minor role as she admitted | after Investigator Cox visited his 
she had copied only one signature office. Furthermore, the records dis- 


sweeping look and clear-span interiors to supermarkets, freehand on Brand’s instructions, but | closed that many work cards were 
that she was aware of what was | distributed to salesmen recording 


showrooms, factories and warehouses. 
" e going on as far as Mrs. M. was’ only one or two previous transac- 
a cB concerned. tions when a request card respect- 


Mr. Kimber then called Mrs, N. 


on behalf of Brand. It has been es- 
invested in 


tablished that Mrs. N. was employed 
MIL-AsF 


during the latter part of May, and 
| MUTUAL ACCUMULATING FUND 


it has now been further established 
as of Jan. 31,1950 


that the work of reproducing sig- 
natures on request cards was com- 

could have been 
cashed for 


menced following the attendance of 


Mr. Cox on May 23, 

Mrs. N. was fully aware of what 
was going on in the .small front 
office amd considered everyone, ex- 
cepting the salesmen in the back 
_|room, was equally aware of what 

> asof Mar. 31,1957 

Continuous reinvestment 

of dividends from a di- 

versified list of Canadian 

“growth” companies has 


LOW ... WIDE... 
was taking place. Her evidence, as 
helped to achieve this 


Ra anna teem res oncantancnatncne essai ih haath annie ssapaniine dance sisal far as it involves Brown, is sig- 
f ; St ees aie Ra ccaee ake Bee SOR ONC ea a nee a Sees Se tah SMR aie abn Rema ee naan nificant. At the foot of page 100 
of the transcript of the evidence 
of Jan. 19, 1957 she testified as 
interesting performance 
for’ Canada's foremost 
Compound Cumulative 
Mutual Fund. 
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New Butler Low-Profile Building system brings modern, 





THERE’S MUCH MORI 
AIR CONDITIONING THA 




















Gonsulting Engineers: H. H. Angus & Associates Lid, 








When “Air Conditioning” is mentioned most pedple think 
first of cool comfort in hot weather. Certainly this is the miost 
obvious and dramatic benefit. But Carrier Air tioning is’ 
an all-year investment in livability and employce efficiency .. . 


as Toronto’s Crown Life Building proves. 
follows: 

“I might have made a remark 
about — I don’t think that would 
have any bearing on it, — I made 
the remark to somebody in the 
office, I think it was Mr. Brown 
and Mrs. M. that this was mixed 
up in the business but I was only 
joking about it at the: time any- 
way. It certainly was not unpleas- 
ant. 

Q. Did Mrs. gy — speak to 
again about that later on’ 
are She mentioned afterwards 
that she thought it was not a very 
— I don’t know what you would 
call it — clever remark or some- 

thing.” 

It is also significant coming from 
an impartial witness, since her evi- 


Here is an excellent example of ‘Air Conditioning doing a 
complete job, because it was planned that way. 


Whether you plan to buiid or remodel a multi-rgomed, multi- 
storied building call on Carrier for expert advice. ' 


In the Crown Life Building the Cartier Modular Weathermaster 
Units were installed. New under“the-window units with their 
modular components fit. into a wariety of combinations—~ 
decorative ledges, built-in cabinets and moderna bookcases. 
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Now, you can get modern, flat-roof 
appearance in a commercial or in- 
dustrial building with the efficiency 
only a <lear-span interior can offer. 
Yet you Ray no more for this unique 
combination of advantages than for 
ordinary construction with its forest 
of interior posts and trusses. 

An exciting “first” in modern con- 


ask your investment a Queen Elizabeth Hotel, Montreal 


dealer for an analysis 


— 


was cross-examined by : 
counsel for Brand, the obvious pur- of this record. 
pose being to discredit both Brown 
and Mrs. M. on the grounds that F.-j. BRENNAN & COMPANY 
Brown had helped her husband, > (5S) LIMITED 
when he was in financial difficulties| ,; HALIFAX - - 481 Barrington St. 
and also to indicate that Brown had SYDNEY - - Royal Bank Bidg. 


resources in marked con- F. J. BRENNAN & COMPANY 
LIMITED 


out using a single post or roof truss. 
The interior is wide open—wall to 
wall. There’s nothing to limit layout 
planning, partitioning, illumination 
or decoration. Outside, the roof line Medular Weather- 
of this framework is so low that the he | ST. JOHN - - 85 Prince William OR ag 
building it produces looks almost flat iderations in vi ee REL calls on taco 
roofed—as modern as today’s newest CHARLOTTET'N - 142 Richmond 
architecture. McCUAIG BROS. & CO. LTD. 
With traditional construction ee ge St 
methods, this combination of a low 
roof profile and a clear-span interior 
is virtually unattainable at any rea- 
sonable price. Yet, because of the 
Construction economies inherent in 
the Butler Building System, you get 
both at no extra cost. 


© Continentel Casualty Building, Toronte 
+ nperiet OF Kigihearing Buding: Sante 
© %. Boniface Hespital, Winnipeg 

o Devonian Building, Edmonton 


These are only a few 
. Of the buildings which 
incorporate the Carrier 





R. A. DALY & COMPANY 
LIMITED > 


TORONTO - - - 2237 Yonge St. 
ORILLIA - - - 38 Peter St. S. 
SARNIA - - - 137 Lochiel St. 
MONTREAL - 414 St. James. W. 
OSLER, HAMMOND & NANTON 
LIMITED . 
TORONTO. - - - 


floor areas up to 100 feet wide with- WiNniPES. . 


ae _——-Ridgen Etaabeth Highway ot Walker's Line + P, ©: Box 506, Burlington, Ontarle Mrs. 
* Of Equipment » Farm Equipment + Dry Cleeners Equipment « Ouideer Advertising Equipment + Comom Fabrication’ 
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Specialists in the 
design & printing of 
ANNUAL 
REPORTS 


FERMAC 





LLL Me Ll 
GUIDE 
your 


FARM ADS 


Despite increased production 
costs, your ads in the 
GUIDE cost only 8°/, more 

per home than Ten years 
ago! 
in Canada’s two other 
mojor farm papers— 
59% and 49% 
more. 
Impressive? 
Of corvvsel Colt 
vs in aow for 
the details on 
Canada's out- 
standing buy 
in the farm 
field. 


D 


"7 The Only Canada-Wide 
Farm Monthly 





» | clients’ files out of a total of over 





| Te keep you 
informed on 


“A 4 
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Each month the 
BNS reports on busi- 
ness trends across 
Canada in its Monthly 
Review. 


pon below. We’ 
gladly put your name 
on our mailing lst. 


The Bark | 
of Nova Scotia 


ee ee 
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feonmemenes Degeartiee nt 
Tre tenk of Nowe beotnn 
44 Xing % W. Teromte | 


Pee Reet tee un Pan cate dimes se 
exraery ee Atec pence one or 
faceet renew Grected betes. 
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of as requested, he pro- 
duced 59 clients’ files. Since all the 
request cards in these files are un- 


2,300 (according to his own esti- 
mate) without much difficulty. 
These are the files of clients who 


that 
Brown, claiming to 
aes ee en oe 
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"| prospects 


evidence at a! by 
oppor- 
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in many instances, by 
being handed names of purchasers 
of Western Potash — an old issue. 
There is evidence, om all sides, of 
violations of Section 52 which later 
in forgeries. Brown and 


. In so doing, they dis- 
pelled any doubts we might have 
entertained earlier in the proceed- 
ings as to this being common know!l- 


true picture now before us is 
that the response from recipients of | 
literature was disap- | 


biggest producer and , 
had a great deal at stake. Their 
entire sponsorship of the issue in 
question might have resulted in 3 
substantial loss to all of them, if 
the provisions of Section 52 had 
been observed. 

Apart from these considerations, 
the offering at the outset was based 
on a material, false representation. 
Brown was making an offering of a 
listed issue as agent for the under- 
writer. The transactions must, ac- 


co. 
nized exchange. The member 
House executing the order receives 
the only commission payable by 


100,000 shares. It 
is not necessary to comment on this 
deception practised by a person 
who was given the benefit é6f the 
doubt by the Commission as a whole 
in December 1952, with these con- 
cluding remarks: 

“Time alone will tell if we have 
exercised our discretion wisely.” 
Biand knew that Brown could 
never fulfill this obligation, even 
if he- wanted to. Nevertheless, he 


fai, false tation. 





ADVERTISEMENT 


HOW | STARTED 
A NEW LIFE 
WITH 56 


By a Wall Street Journal 


more money, or do they 
r because they 


discounts, 
‘is positive, 
‘opposed to. his evidence which is 


arising 


, be executed on a recog- | 
.were made in the face of compara- 
‘tively meagre evidenée (meagre in 
‘view of the 


42c. The | 
had an option on all, | 
of 


Although at one point Mr. Kimber | 
directed the evidence to the practi-/| 


files. 
We have avoided reference to the |: 


AUT 
i TH 


"5 
as 
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_ October 

Brand. 

In October, evidently, the 
adopted by every witness was to 
shield each other. Despite the fact 
that their evidence, under oath, may 
’ likely be true than ‘their 
statements, not under oath, we 
not placing any reliance on their 
evidence. 

Lerman was still an apprentice, 
according to the regulations -of the 
Broker-Dealers’. Association, and 
Sussman was only a recent graduate 
from this class. On the strength of 
the reports prepared following the 
investigation (prepared before they 
their deception) they are 


opinion. In their own 
the 


of work which formerly pro- 
ded them with a livelihood. 


The evidence that Brown ignored 


offences are solely ‘attributable to 
carelessness. 


In Brand’s case, the factors to be 


idence over-all lends support to, or 


Mrs, M.’s evidence which 
assertive evidence as 


merely denial, or negative evi- 
dence. We have already commented 
on the extremely remote possibility 
of Mrs. M..returning for a second 


‘examination accompanied ‘by coun- 


sel (described as her family lawyer) 
and placing herself in an obviously 
‘more vulnerable position that that 
out of the first examina- 


denials, 


tion. 


Brand’s at the outset, 


comparatively few 
‘forgeries involved at 


not entitled to registration in our |- 
considered i 
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How to bring your business 


the benefits 








as KEW LI? GD WA ve 
PPE BRS LOI. S ee 
SE 0 AT Tike 
2 a ae iS 


" Peer 
- = wh. 
Bee : 
ee 
ee 
mee 
OX 








’ 


June 8, 1957 THE FINANCIAL POST ‘33 


Completely Automatic, The Select-O-Matic is furnished as the Library Unit (as shown) or as the Custom Unit for. 
built-in inste!!ations. The paging and announcement microphone adds great utility at no extra cost. Mail the coupes. 








" Exclusive Canadian Distributor 


R. C. GILCHRIST LIMITED 


Toronto + Montreal 


Address 


esc eevee 
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, | Cards represents actual knowledge {made when the in 


menced and were in the 
being used in| of the salesmen after the offering 
offering being’ was completed on, or about May 





TELEPHONE BASE 
—for moldability, machineability, 
strength 


FURMITURE DRAWER 
—for moidability and strength 














f Check these properties for your component parts: 
* MOLDABILITY | 
* MACHINEABILITY 
* DIMENSIONAL STABILITY 
* HEAT RESISTANCE 
* APPEARANCE 


oRodudte benefit from 


‘BAKELITE” Phenolic Plastic Properties 


‘ 


ods 


TELEPHONE RECEIVER 
i—for strength, moldability, 
appearance 


IRON HANDLE AND DIALS 
—for heat resistance, appearance 


rr 


RADIO, TYPEWRITER KNOBS PANEL BOARD POT HANDLE AND KNOB 


—for appearance and moldability 
dimensional stabili 


Allethese products have one thing in common—the “Bakelite” 
phenolics plastic from which they are made. 
In each case the plastic has been chosen for a particulas 


Geddes Gene ouandian the ual vote fs 
es , the ¢ 

serviceable ood looks indefinitely = 5 
We suggest you investigate—could your product look 


Write for further information and a 


list of phenolic 
plastic molders in Canada. : . 


POLVETHVYLENE © POLYSTYRENE © EPOXIES © POLVESTERS © “UNION GARBIDE” SILIGONES . 


BAKELITE COMPANY 

A chief supplier of Plastic Raw Materials to Industry 
Division of Gas. Union Carbide Canadea Limited 
TORONTO eo BELLEVILLE © MONTREAL 


— 


&—for dielectric properties, @ —for heat resistance and 
ty appearance 


purpose— 
to provide electrical insulation, close tolerances, resist heat, water or 


TRANSFORMER PART 
—for dielectric properties and 
dimensional stability 


bette, perform 
better, and last longer made of quality “Bakelite” phenolic raters? 


- 


BAKELITE 


‘ py 
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SMOKES he er _ bats 2 

“FOR ATOMIC ENERGY, 
BIOLOGICAL AND ASSOCIATED 
HIGH-EFFICIENCY INSTALLATIONS 


PIONEERS OF SCIENTIFIC FILTRATION 
VOKES (CANADA) LIMITED ¢ 3801 DUNDAS STREET WEST, TORONTO 9, CANADA 


E 


EXPORT 
CIGARETTES 


or any other Macdonald Brand 


ES 
7 
EH 


: 
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) Postage included 
Mail order and fo: 
pbs yor ees 
MACDONALD TOBACCO INC. 
?.O. Bex 490, Place d’ Armes, 
Montreal, Que. 
This offer is subject to any chenge 
in Government Regulations. 











Canadian 


proved that office efficiency is 


increased 


Partitions. 


Write, wire 


Neilson & Hewson 


Manufacturers & Sales Representatives 


33 Canten Avenue, Downsview, Onterie | 
Phone CHerry 4-805) | 


‘is 
aE 


| 
5 
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bail 


major disputes. 

@ Understanding of the union 

and of the union movement is a 
need. 


The better the executive under- 

stands unions the easier it will be 
to solve his labor problems. He 
mr also be amazed at times at 
th understanding of his own 
problems among union leaders 
and members. 
e@ A third point in getting along 
with the union is in living up to 
a bargain once it has beer made. 
Any action which attempts to 
short-cut an agreement arouses 
a spirit of mistrust and retalia- 
tion. 

Failure to live up to even the 
smallest point in the contract 
leads to nothing but prolonged 

ifficulty in future negotiations 
with the same union. 

Co-operation is always much 
more readily assured when 


installations have 


25% with Soundex 


or telephone: 








Ernest W. Fair is a veteran 
business writer who frequently 
appears in FP. 
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Marsn & McLEnNNAN 


MONTREAL, 507 Place d'Armes CALGARY, 702 Third Street West 


Have you outgrown your coverages and 
the services that should go with them? 
Many €xecutives in your position are 
inadequacies and extravagances in their 
companies’ protection programs, creatéd- 
by business growth and by changing labor, 
tax and economic conditions. They are 
taking a new look at their new require- 
ments—and at the facilities available 

to meet those requirements. 

In this situation, we invite you to take 

a good look at Marsh & McLennan. 

You will find facilities, experience and 
knowledge that are meeting the exacting 
requirements of both large and small 
field of business, You will find authorities 
in all lines of insurance and a conception 


: of performance that goes beyond the 
traditional services of a broker or agent 
to include engineering, loss adjusting, 
You will find us well equipped with 


a continuing service to meet ail your 
insurance requirements. 

There is no obligation in a preliminary 
discussion of your situation, and we 
invite your inquiry, — 


LCIinmMirEeo 


General Insurance Brokers 
AVERAGE ADJUSTERS 


VANCOUVER, Standard Building 


Offices also im principal cities in the U. S. A., 
Havana, Cuba, Caracas, Venexeula and London, England 





build these small problems into! ® 
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union leadership. 

Too often such “tough” atti- 
tudes didn’t start at top level but 
at that of the foremen and union 
stewards. 

Closer training and supervision 
of foremen can, in most instances, 
help avoid the creation of such 
attitudes. 

It has also been noted that re- 
sults are easier to obtain where 
executive management uses the 
ini table, rather than 
publicity, as its means of present- 
ing its point of view. 

Usually, when this approach is 


Bill of Lading’ 
Uniformity 
For Maritimes 

From Our Own Correspondent 

FREDERICTON, N.B.—A move 
to have the Atlantic provincial 
governments adopt a uniform 
truck bill of lading has been ap- 
proved by the Maritimes Trans- 
port Commission. 
Howard A. Mann, executive 
manager, told the annual meeting 
at Moncton that the Maritime 
Motor Transport Association and 
shippers and receivers in the four 
provinces endorsed the move. The 
N.B. government is willing to}. 
prescribe the suggested conditions 
for a bill of lading. The other 
provinces are expected to follow 
suit. 

Mr. Mann said that bills of lad- 
ing covering shipments in . the 
Maritimes were unsatisfactory. A 
shipper who gives freight to a 
trucking company has no uniform 
contract with conditions with 
which he can familiarize himself. 
* Because a variety of bills of lad- 
ing are used by motor carriers, 
shippers cannot know what the 
carrier is obliged to do in per- 
forming the service, what limita- 
tioris there are on his liability for 
loss, damage, etc. 


OSC Decision ~ 
B ‘-« g 
Broker-Dealer | 


(Continued from page 33) 
them and remove them from 
office on Jan. 16, 1957 after ‘he 
learned the results of the 
examination. His interest in these 
cards, dating back to the end of 
May, establishes that he knew that 
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: The Choice That is 
Never Challenged ! 


Drive ‘a Cadillac over any period of time you wish— 
even for a lifetime if you prefer—and the odds are 
that no one will ever quéstion your choice ‘of a 
motor car. | 

For almost everyone understands the instincts that 
lead a man to Cadillac. Rare is the motorist, in fact, 
who does not have his own heart ‘set on the “car 
of cars”. ° 

Certainly, this is as it should be. For Cadillac’s 
virtues are simply too numerous to be overlooked — 
and too apparent to be misunderstood. ose 

Who, for instance, could behold a new Cadillac and 
not proclaim it the most beautiful of automobiles? 
For its grace and majesty are surely without counter- 
part in the realm of motor cars. 

Or who could ride in a new Cadillac and not recog- 
nize its extraordinary luxury and comfort? For its 
interiors are beautiful and spacious and comifortable 
to an unprecedented degree. 


> 


Or who ‘could drive a new Cadillac and not pro- 
nounce it the crowning achievement of automotive 
engineering? For its power and responsiveness and its 


on the highways of the World. And who—knowing of 


Cadillac’s many economies of ownership and operation 
—could fail to recognize it as the finest investment in 


_ all motordom ? ‘ 


Indeed, the reasons for choosing Cadillac are as 
valid as they are numerous—and we urge you to visit 
your dealer at your first opportunity and discover all 
of them for yourself. 

Why not spend an hour at the wheel and select your, 
favorite Cadillac model as your own? 

Rest assured—the whole world will approve your 
choice | | 3 
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SEE YOUR CADILLAC 


bn — 








C. A. MORRISON W. G. WARD 


Two importeat appointments at Canedion General Electric Company Limited eres 
been announced. 

Vice-President Charles A. Morrison, who was formerly General Monager of the 
Wholesale Department, will report to Beard Chairman Harold M. Turner ond in 
his new capacity will be concerned with broad Company marketing problems, work- 
ing in close cooperation with the nine operating departments and departmental 
soles organizations on a soational scale. To this essignment Mr. Morrison brings over 
twenty-five years of morketipg experience in ali the Compagy’s major product lines. 


Weiter G. Ward succeeds Mr. Morrison as General Manager of the Wholesale Depart- 


ment. Mr. Word is @ widely known electrical industry executive with broad man~ 


@gement experience in the electronics, appliance ond gpparatus segments of the 
industry. Prior to his present appointment, which is effective June 1, Mr. Ward was 
Manager — Induction Motors at Peterborough. in his new copacity Mr, Werd 
feports to Company President James H. Goss. 


Both Mr. Morrison and Mr. Ward will hove their heedquarters at the Company's 
Head Office in Toronto. | 








tunnels 
docks 
bridge piers 
intakes 


OF CANADA LIMITED 


159 Bay Street, Toronto 1, Ontario 
Phone: Empire 2-1991 


Beaver Club 


interprovincial Pipe Lime ..<+ess0+s 
~~ & tower . cst. 
Abitibi Power & setoecds cess 


Paper 
leblaew Companies “B" ..ccncoes: 


Meere Corp. 
John Wood industries wane e*eene7srte 


eee eteeneereee 


Trans Canedae Pipe line Units ..«.+.. 


Net asset vaive per dollar invested 


No. of shares outstanding Mey 31 .. 
No. of shares held by each member 


June 1 payment wil! purchase 
*Formerly International Metal industries. 


Statement 


\Shows — Appreciation 


ee ee re 
discussed the purchase 


of F otibines Uranium Mines. 
Here is the Club’s monthly state- 





ment. 


No. of Av. cost Market Total 
shores Oe ine ne 
5 , 
is 26.50 881.25 
10 37.06 515.00 
5 35.00 158.13 
12 23.63 270.00 
35 9.07 498.75 
10 48.33 495 00 
59.75 ,217.50 
38.00 313.13 
45.00 283.75 
49.00 351.88 
42.09 188.75 
18.25 301.25 
11.00 285.00 
7.25 ; 185.00 
30.00 173.75 
150.00 $49.00 


wn 
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$5,667.14 


Deduct debit with broker *eeeeeeeer eeeeeveeeeen eevee eevee eee 117.43 





eeeeeee 5,549.71 
eeeeeeeee 4,001.86 


No. ef Beaver shares outstanding April 30 .. 
Ne. of shares purchased May 1:20 x .651 .. 13.02 


*eeeee 328.64 
eesece 16.43 
Met asset velve per Beaver share .+++s 16.89 





Te assist readers in and com 
Financial Pest has « 
from the 


Textiles 


STANFIELD’S LTD., Truro, N:S., 
net profit of $248,190 for 1956 was 
2% higher than 1955's $243,093. 


INCOME ACCOUNT 
Years Ended Dee. 31: 
Net profit 


Less: Di as 
Surplus fer year ne 
Earnings per Share and Dividess woes 


0.60 6.60 
2.12 2.07 
0.60 0.40 


Company Reports 


company. financial statements, The 
ariations 


rm method of presenting © corporation accounts. V 
companies’ published reports are footnoted. 


are not included in parent com- 
pany’s results. 

Capital expenditures amounted to 
$345,000. Expenditures authorized 
but not spent at year end amounted 
to $400,000, being part of program 


' |for modernization of buildings and 


equipment ,as well ag diversifica- 


on tion in other lines of manufacturing. 


Development and construction of 
freight cars of improved design has 
been carried out. Two experimental 
cars have already been put into 
service and additional cars are now 
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MORE EFFICIENT - MORE COMPACT 


ISCARD 


SAVES ROOTES MOTORS APPROXIMATELY 


40% in TIME and EFFORT 


OVER OTHER EQUIPMENT PREVIOUSLY USED 


oximately 257% greater volume with one operator 
SCARD she only has to move through a maximum * 


“We are now handling 
instead of two, and with 


a 
% " 7 a ae 


Rootes Motors (Canada) Limited proved 
VISCARD superiority “on the job”—and so 
can you! There is a VISCARD™installation 


custom-tailored to your specific requirements, 
including all the exclusive VISCARD features, 


available at competitive volume prices. Don't 


length of 2 instead of the previous 24’. Our VISCARD installations in 
Toronto and Vancouver have proven so successful that we are now changing 
over to VISCARD in Montreal as well.”’ 
—R.G. Mathers, 

Parts Superintendent, Toronto 


60,000 60,000 | On order. 
100,000 100,000 

, CONDENSED BALANCE SHEET 

As at Dee. 31: 1956 1955 


pumphouses 
locks & dams 


Contractors Engineers 


INCOME ACCOUNT ® 


—R.G. Wheatley, 
Parts Superintendent, Vancouver 











2,242,152 495,742 

: ~ seeveeeee 1,404,000 1,140,750 

Surplus for year .... 838,152 20645,008 
aDeficit. 


VISCARD Distributors or write to-day to... . 


VERTICAL RECORDS COMPANY 
114 Yorkville Ave., TORONTO, Ontario 


R. R. Colpitts and Son Ltd., Moncton « Systems and Controls Lid., Montreal + 
Lowe-Martin Co. Lid. Ottawa « ees cee ee Toronto 





Earnings per Share and Dividend Record: 
Co $3.19 $0.71 





1.50 *1L.12% 
50 


Spec 0.50 0. 
*3 quarterly payments. 
éPaid in yr. indicated for preceding yr. 
Shares o/s at Mar. 31: 
mon, M.p.Vv. ... 702,000 702,000 


Mg eet BALANCE SHEET 
31: 1957 1956 


: 898, 605 
Working capital .... 3,739,869 2,602,891 


iron and Steel 


NATIONAL STEEL CAR CORP., 
Hamilton, Ont., net profit for year —— $290,618 $880,058 
ended March 31, 1956, was $2,242,-| Shortterma secs Sanaiane 
152 compared with $495,742 for nine | Accts. rec. 648,462 
months ended March 31, 1955. 5,942,551 4,515,416 

Year’s operations resulted in a a > . meee 
new high level of production of rail- | Empi. pens. pian 
way cars. Miscellafieous products 





Regina, 
Victoria « VISCARD Systems (Chicago), Chicago, Iitincis. 


ISCARD 


Hastings & Richards, Vancouver,.B.C., to . : 
and railway car parts contributed Bank Staff teat } accountant, “Hastings & GGmere, Buen- ‘ . he. 2 ee rer ECE 


considerably to total sales. D S. McPHERSON, assistant manager, 
Steel supply and other raw mater- ¢ Sherbrooke, itham, Ont., to be manager, Walkerton, ax 
to be accountant, Yonge 
Section, ' & Gould, br 


ials were short but company sup- : $21,659 | Que., rbec. OW. .D. READMAN, to be, assistant ac- | accoufi 
plemented Canadian supplies with ae 2 oo , oe ‘ ‘ countant, Dawson Creek, B.C, 

of steel from VU. S., say | Reserves 
Chairman A. P. Shearwood and 
President H. J. Lang. 

Company acquired majority own- 
ership and active control of Trail- 
mobile Canada Ltd., with a view to 


diversifying its interests. Sub SWITSON INDUSTRIES LTD. 
quently Trailmobile issued addi. Welland,*Ont., net profit was $259,- 
tional’ shares of stock which were|170 for 11 months ended Dec. 31, 
purchased by National Stee! Car. | 1956 compared with $409,223 for 12 
Company owns 75% of Trailmobile | months ended Jan. 31, 1956. 
and name was changed to Canadian| Qperations for latest fiscal period 
Trailmobile Ltd. represent the second best year in 
The remaining 25% ownership was | Company’s history, though based on 
retained by Trailmobile Inc. one/ii months’ operations only, says 
of the largest manufacturers of | President Harold G. Fox. 
truck-trailers in the U. S. and @)} Gas heating division sales were a 
subsidiary of P Inc. record and substantial increases are 
Work has been begun to double expected in 1957 because of dis- 
existing manufacturing capacity and | tribution arrangements made in 
increase sales and service facilities | western Ontario, In 1957 natural 
at various branches across the/ gas will be available for the first 
country. A satisfactory growth in time in Regina, Winnipeg and inter- 
sales and earnings is indicated, say | mediate points, and company ex- 
|| chairman and president. - pects to gain a substantial share of 
Assets, liabilities and - operating | this new market. 
‘results of Canadian Trailmobile Ltd. Its contract with a large Cana- 


dian distributor for stencil furna 
and hot water heaters hag been |, 
renewed. 

Margin of profit on heating equip- 
ment has been low owing to high 
costs, but major items of tooling are 
scheduled for completion by mid- 
summer, and profit position will be 
improved by then. 

Tight money reduced large scale 
building projects. 

Sales declined in vacuum cleaner 
and floor podlisher departments. 
Company is now selling direct to 
dealers in Ontario rather than 
through distributors. 

Sales to aircraft industyy were 
about the same as in previous year, 

















OUR PRODUCTS 
Rail, Shape, Sheet Piling, 
Bar, Wire-Rod, Plate, Hot & 
Cold Rolled Sheet, Durzinc 
Sheet, Tin Plate, Durzinc- 


Durpaint, Cold Rolled Dur- 
Paint. Electrical Sheet. 


Working capitel .... oer 9,062,687 





Head Office: Merunewthl, Chiyoda-ku, Tokyo, Japan 


Overseas Branches: New York, Digseldorf. 

















> or Profit on 
Canadian, Oils READ 
MYERS’ OIL MARKETS 


From the Heart of CANADA'S Oil Country but additional contracts have been 


The Last Great Oil Frontier in North America received which will extend to first 
b quarter of 1958. =~; 
Y INCOME ACCOUNT 


The Publisher of CANADA’S LEADING OIL JOURNALS Dec. 31 Jan. 31 


1956 


MYERS’ OIL DAILY — MYERS’ OILWEEK Leas: > sass’ Senos 
! ' 350,037 
HERE’S WHAT HAPPENED IN 13 WEEKS — 


Recommended Home, Feb. 11th at $12.00 ............ Apr. 30th price $20.66 

Recommended Provo, Mar. 29th at $2.72 .........+++. Apr. 30th price $ 3.60 

Recommended Stanwell, Apr. 12th at $ .90 .ee+. Apr. 30th price $ 1.38 

Recommended Trans-Canada, May 17th at $30.00 ..... May 30th price $43.00 
All recommendations were on the nose—ne others were made. 

This represents a 100 percent batting average te date. , 


These recommendations come to you in a panes letter by graduate sittiiatie and 
leading Canadian oil publisher, C. V. Myers, each Friday. 


Others have already done immensely well—Seo can youl 
MAIL THIS COUPON TODAY! 


MYERS’ OlL MARKETS’ . 
510 Sth Street West 
Calgary, Alta. 
Please enter my subscription commencing immédiately to MYERS’ OIL MARKETS 
for one full year, plus 10 weeks free, for the sum of $50.00 [) 
Please enter trial subscription for 10 weeks for $5.00 [1] 


e I enclose $50.00. SIGNED eeeee ee eeeeeeeee ee eee eeeeeeeeeeeeeeeeenveee 


takes a let of cooling 
in fact-AN 800 TON 
AIR CONDITIONING UNIT 


a cart tl bay ones oe 
o> Toronto was a big 
odshtia Ceidied Machine Co 


a had the answer 
m an ton turbo | 


2 : 
*Based on capital stock a ag 
year end after allowing full year’s Ay 





, This is the York 800-ton contrifegel water 
* cooling system which prompted the following 
article to be printed in Toronto's Telegram 
of July 22, 1955. 

“John tegassicke of Confederation Life's 
personnel department said the air-condition- 
ing was so effective in the company's new 
building he thought perhaps there might be 
trouble getting employees fo go home.” 


—reputedly the largest air 





D I enclose $5.00. PE OES eS ree y- ar 


SeeeeeeC Ree ee eee eeeereeeeeeeeeeeeeeeeee € 
By 


Seeeceewe eeoeeeceeeeee eee eeeeeeeeeeceeseeeese 























—June 6, 190% 
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‘arm Equipment: Tough Mar 


phaidlibibinssers find the U. S. market at least 

10 times the size of the Canadian market. But. 

. the market for agricultural machinery in the 
-U.S. has been only about seven times the mar- 


ket in Canada. 


What are the reasons for the smaller pro- 
portionate size of the Canadian industry? And 


the prospects? 


A study of the industry prepared by J. D. 
Woods and Gordon ttd. for the Gordon Com- 


mission reported: 


e Keen competition from the U. S. and excess 
productive capacity limit future expansion. 


e Canadian industry. may have difficulty re- 
taining its present share of the North American 


production. 
Here is a. digest. 





This report is the 
ninth of an FP series 
which will sum up each 
of the special studies 
made for the Gordon 
Commission. 











The agricultural machinery 
industry represents less than 
1% of the value of manufac- 
turing and about the same pro- 
portion of the total labor force- 
employed by Canadian~indus* 
try as a whole. 

There is excess productive 
capacity in the industry both 
in Canada and in the United 
States. However, the demand 
should be sufficient to permit 
the industry in Canada .to 
maintain its production on a 
reasonably active basis in the 
near future. 


From a longer-term view- 
point, it is not anticipated that 
demand for agricultural ma- 
chinery will increase at the 
same rate of growth as is fore- 
cast for the economy of Can- 
ada and the U. S. generally. 


Four companies account for 
about 95% of the industry’s 
production. Largest manufac- 
turer is Massey-Harris-Fergu- 
son Ltd. which provides just 
over half of the total agricul- 
tural machinery production in 
Canada. Next is International 
Harvester Co: of Canada with 
about 25% to 30%, followed by 
Cockshutt Farm Equipment 
Ltd. with about 15%. Smallest 
of the group with limited fa- 
cilities in Canada is John 
Deere Plow Co. 


Massey-Harris-Ferguson and 
Cockshutt are Canadian con- 
trolled while International 
Harvester and Deere are sub- 
sidiaries of large U. S. con- 
cerns. 

Aforementioned percentages 
relate to domestic m&anufactur- 
ing only, and should@not be 
taken to indicate a similar re- 
lationship in the share of the 
doméstic market, some three 
quarters of which is supplied 
by imports. 

The Canadian industry is al- 
most entirely located in On- 
tario—about 95% of the pro- 
duction. | 

Main factors affecting the 

competitive position and com- 
parative size of the agricul- 
tural machinery industry in 
Canada and U. S. may be sum- 
marized as follows: 
@ Production of the Canadian 
industry is approximately one 
tenth that of the industry in 
the U. S. 


@ The market for agriculturai 
machinery in Canada is ap- 
proximately one seventh the 
size of the market in the U. S. 
@ Costs of raw materials and 
manufacturing equipment are 
approximately the same in 
both countries. 

@ Wages are about 20% lower 
in the Canadian industry than 
in U. S. industry but the spread 
appears to be narrowing. | 
@ Longer runs and more spe- 
cialized equipment in-U. S. in- 
dustry offset lower wages in 
whole or in part. 

@ U. S. manufacturers have a 
freight rate advantage in about 
75% of the combined U. S.- 
Canadian market. Canadian 
manufacturers have some 
freizht advantage in overseas 
markets. 

@ With the increasingly com- 
plicated nature of the agricul- 
tural machinery goes an ad- 


.vantage to the large produc- 


tion units. Most of these are in 
the U. S. 


@ Comparatively ‘smaller. size 
of the Canadian ind 


industry has 


ket in both countries can be 
considered at the same time. 


Some of the more important 
influences: 


@® Farm income and long-term 
demand for food products — 
Agricultural machinery sales 
parallel closely the changes in 
farm income levels. This rela- 
tionship was disturbed during, 
the war and.immediate post- 
war years but in recent years 
the influence exerted by farm 
income on machinery sales is 
again quite apparent. 

It is more likely that any fu- 
ture increase in farm income 
will be accompanied by an ap- 
proximately parallel rate of 
increase in sales of agricultural 
machinery. 

@ Technological development 
—The industry has been in- 


limited and 


plies of new machinery were 
replacements 


chased in the 1946 to 1952 peak 
sales period will not need to 
be replaced for some time. 
This was probably a contribut- 
ing factor to the decline in the 
sales of agricultural machinery 
in 1953-54-55. 


Within a few years this ab- 
normal situation should correct 
itself and a more normal vol- 
ume of machinery sales for re- 
placement purposes should de- 
velop. Extent and timing of 
this adjustment will be affect- 
ed by farm income levels. 


@ Estimates of future demand 
—General opinion of the large 
Canadian manufacturers seems 
to be that while the rather 
serious decline in sales occur- 
ring in 1953-54-55 resulted 
largely from falling farm in- 
come, the industry could not 
expect to maintain the rate of 
expansion established in the 
earlier postwar years. 


Growth Pattern 


Subject to continued - fluc- 
tuation because of changes 
from year to year in farm in- 
come, the industry seems to 
expect that the demand for 
agricultural machinery will 
have a growth pattern over 
the longer term that parallels 
roughly the general develop- 
ment of the economy of both 
countries. 


Certainly as agricultural ma- 
chinery becomes more com- 
plex, an expansion of mass- 
production techniques can be 
expected which will tend to 
offset the advantages of lower 


Wage areas. 





How Output Compares 


Combined U. $.-Cdn. 
Sales of Agricultural 


Machinery 


276,852 
361,185 
705,468 
883,009 
1,313,403 

. 1,792,253 
. 1,897,121 
1,887,596 

. 2,278,500 
2,060,912 
1,895,723 


Production of % of 
Agricultural Mach. Cdn. Production 

in Canada to Sales 

$000's 
13,692 
16,035 
38,701 
53,990 
83,930 
139,079 
169,617 
141,674 
162,349 
194,688 
159,851 


@ONNONS ROAD 
hm aANUON ASW a O 


Note: As Approximately 10% of Canadian production is sold outside the UV. S.- 
Canadian market, the percentage figures shown in the table overstate the 
Canadian. shore of the total U. §.-Canadian sales of farm machinery. 





tensifying its efforts to develop 
new products and to improve 
the performance of existing 
machines. The increased atten- 
tion being given to research 
and engineering will undoubt- 
edly result in products of bet- 
ter design and quality as well 
as the development of new ma- 
chines that will make possible 
further steps in farm mech- 
anization. 


@ Farm population, farm size 
and degree of mechanization— 
These three interrelated fac- 
tors have in the past and will 
in the future haye an impor- 
tant. bearing on the size of the 
market for agricultural ma- 
chinery. 

Both in.Canada and the U. S. 
there has been a continuing 
and quite drastic decline in 
farm population. In Canada 
the farm population was 3,- 
152,000 in 1941 or 27.4% of the 
population. By 1954 it had 
dropped sto 2,911,000 or 20.8% 
of the population. During the 
same period the total acreage 
under cultivation increased by 
about 5% While the number of 
farms decreased from 733,000 
in 1941 to 623,000 in 1951. 


@ Size of replacement market 
—During the war years sup- 


While it is customary in the 
case of many products to find 
that the U. S. market is at least 
10 times the size of the Cana- 
dian market, this relationship 
does not hold true in the case 
of agricultural machinery. 


The Canadian market being 
one seventh the size of the 
U. S. market for agricultural 
machinery and the Canadian 
plants having a freight advan- 
tage in approximately. 25% of 
the over-all VU. S.-Canadian 
market seem to be valid rea- 
sons for the Canadian industry 


@ being larger than it is. 


Furthermore, the greater 
productivity in the large plants 
in the U.S. whilé an important 
factor in considering com- 
parative costs of manufactur- 
ing in the two countries has 
been offset at least in part by 
the lower wages that have 
been paid ingCanada. 

Unlike most Canadian‘indus- 
tries, the agricultural machin- 
ery industry in Canada, pays 
no duty on iron, steel, parts or 
tools pequired for manufactur- 
ing. This means that imported 
materials cost the Canadian 
manufacturer the same as they 
do lis U. S. counterpart, except 
for freight differentials which 





i Report’s " Suggestions : 


Here are the Gordon Com- 


chinery industry in the U.S. 
rather than in Canada are two 
advantages. associated with 
Canadian operations. The first 
is lower labor rates in Canada. 
Earnings of labor in Canadian 
industry are currently about 
20% lower than U.S. industry. 
@ The second advantage is 
the Canadian agricultural ma- 
chinery industry’s preferred 
position in serving export 


\markets. Both the location of 


the Canadian industry and its 
preferred tariff position in 
Commonwealth countries fa- 

vors its position over that of 
Us S. industry. 


@ |t is doubtful that these two 


similarity 
of markets and practices, prox- 
imity to market, opportunity 


‘for research, and so on. Prob- 


able U. S. skill and opportu- 
nity in mass production is the 
most ag element, 

Before slightly less 
than 40% a eed Canadian agri- 
cultural machinery production 
was exported. After 1939, ex- 
ports increased to about 50% 
of total production. This pro- 
portion has been maintained 
with reasonable posse ne 
although the percentage has 
fluctuated more widely in the 
last few years and has shown 
a slight upward trend. 


World Markets 


The volume and proportién 
of exports to the U. S. increas- 
ed rapidly after World War I 
and currently account for 75% 
to 80% of all exports of agri- 
cultural machinery produced 
in Canada, Of the remainder 
about 10% is exported to South 
American countries, and about 
3% to Commonwealth coun- 
tries, the rest being - spread 
among such countries as Pan- 
ama, Morocco, 

Three main reasons for the 
increase in exports to the U. S. 
and the decline in exports to 
other countries: 


@ After World War Tl ex- 
change restrictions in most 
overseas countries practically 
eliminated those markets. To 
retain the foreign business it 
had established Massey-Harris, 


for example, found it meces- 


sary to build plants in certain 


: countries. 


@ The extensive .integration 
of the manufacturing opera- 
tions of the companies with 
plants on both sides of the 
Canadian-U. S. border resulted 
in a substantial increase in 
both exports and imports. 


@ Both Massey-Harris and 
Cockshutt intensified their 
sales efforts in the U. S. in the 
face of restrictions and uncer- 
tainties in other countries. 


Three factors that have beén 
important in determining the 
relative size of the industry in 
the two countries; . 

(1) Distribution facilities—. 

Most of the latger companies 
in the U. S. commenced ex- 
porting to Canada before the 
beginning of the century and 
all have built up strong Cana- 
dian dealer organizations over 
the years. In the combined 
market the industry in the 
U. S. has had extensive dealer 
ceverage in both countries for 
many years. In comparison 
the Canadian-controlled ‘com- 
panies comprising approxi- 
mately 65% of the Canadian in- 
dustry have still only limited 
representation throughout the 
U. S. 


(2) Tractor production— 


Practically no tractors are 
produced by the Canadian in- 


dustry. As tractors represent . 


about 20% to 25% of all agri- 
cultural machinery sold in the 
North American market this 
means that the Canadian in- 


dustry does not tompete in this: 


important segment of the mar- 
ket. 

(3) Plant location— 

The history of the industry 
in both companies has teen 
one of dominance by- large 
“full line” companies with only 
a very limited share of the 
market being left for smaller, 
more specialized manufactur- 
ers. It was natural for the 
large companies to emerge in 


the U. S. and to concentrate, 


their plants in that country 
where much the greatest mar- 
ket existed. With the elimina- 
tion of tariffs between the two 
countries the location of the 
large plants in the U. S. was 
equally well suited to serve 
the over-all market for North 
America. 

Canadian production of agri- 
cultural machinery . increased 
in the postwar period to more 
than 8% of- the combined 


- Canadian-U. S. market from 


prewar 5%. 

The gain can be attributed 
largely to the production of 
the self-propelled combine 


rather than to any general 


trend. Introduced by Massey- 
Harris, up, to 12,000 of these 
combines were produced. an- 
nually between 1948-53, thus 
adding up to $50 million an- 
nually to the value of Cana- 
dian production. 

Latterly, similar U. S. ma- 
chines have entered the 
market, but the Canadian 
machine continues to be come 
petitive. — 

Summary: 

Any large future 
of the industry should: rot 
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CONSULTANTS — DESIGNERS — CONSTRUCTORS substantially. Net railway revenue rose by only $4.2 million to reached 45.3 million tons, a new high and $ufficient to maintain . “ 
Foo be Seat $41.3 million. operations for 21 years at the higher rate to be reached when | 
nomic Studies Freight revenue accounted for: most of $55-million rise, of current expansion program is eompleted late this year or early DRAKE ‘ 
Su isory and Purchasing Services which $43 million came from greater traffic and $12 million from in 1957. % . Distribution and Materials 
I Sl higher rates. : Company also has substantial tonnages of indicated ore ready STARTZMAN, Handling Consultants 


a Outlook for 1957 is‘for as high or slightly higher net earnings. for development, Exploration results have outpaced Falcon- CONTROL 
355 ST. JAMES ST. WEST MONTREAB 1, P.Q. Increased traffic, rate increases already authorized and economies bridge’s metallurgical progress, President H. J. Fraser said SHEAHAN ent ae ee ee te 


- ' from capital improvements are expected to balance out wage recently, and more attention is to be given to metallurgical end BARCLAY — 41 Bast 42nd Street, N.Y. 17, N.Y. 
increases still to be faced eae ae. bam Regen year. es . me Bia M Baha . 
CPR is still awaiting findings of the Kelloc mmission major importance uture operations is cona ore : 
EWBANK & PARTNERS (CANADA) LIMITED looking into the necessity of firemen on diesel engines. In body in Levack area. Preparations for sinking a shaft are to bé 
Engineering Consultants January a nine-day strike of firemen caused a revenue loss of made late this year. . A e W. Howard, Ph. D. 
Steam Power wee: eee oer end Electrical $14 million. Some of the traffic loss has mown recovered, and te oe bed Serves to advance roarugns permit Norunda aes asi 
rvices ndusiry the final effect on railway revenues, owing to prompt laying Mines to bring production an ore body three miles northeast FESSIONAL | 
200 BLOOR STREET EAST TORONTO, ONTARIO |) off of excess staff, etc., is axpentelt a be materially ieee of the Falconbridge plant. Advances will be repaid out of | CONSULTANT TO MANA 
Telephone WAinut 4-836! Newest addition to the Canadign Pacific Steamships fiect is production shipped to Falconbridge for smelting and refining. i brooke St. W 
- the modern Empress of England which entered service recently. An‘ ore zone containing about 1% nickel which can readily Montreal, P.O ¥ Tel: WI. 8891 
< | Another liner, possibly of about 30,000 tons, may be brought into be concentrated into a high-grade product has been indicated ‘ J 
CANADIAN BRITISH ENGINEERING CONSULTANTS || service in tnree years. ! on Falconbridge’s Populus Lake property in the Kenora district. ; ’ 
Canadian Pacific Airlines last week carried its first load of Drilling is proceeding on the mine’s lower levels; decision on 
Water Supply and Purification, Sewerage and Sewage Disposal, passengers on the new Toronto-Montreal-Lisbon route. The line further work is to be made later. J. D. WOODS & GORDON 
Treatment of Industria] Wastes. now has eight DC-6B aircraft and five turbo-prop Bristo! Britan- Last year’s sales of $49.9 million were highest in company’s LIMITED 
Terente, Ont. New Westminster, 8.C. Helifex, N.S. nias on order. During 1956 passenger revenue increased 35.1% history, up $1.8 million over 1955. Gross profit of $19.6 million , MANAGEMENT CONSULTANTS 


1662 Avenue Rd. 774 Columbia $0. P.O, Bex 93 and total miles flown 26.5%. Revenue goods ton-miles rose 59.3%. was 9.8% higherthan the 1955 gross. j : Member of Association of Consulting Management Bugineers, ned: 


u CANADIAN PACIFIC RAJLWAY — Occupying a basic FALCONBRIDGE NICKEL—With enormous ore reserves 15 Wellington St. West Aldred Bidg., 507 Place d’Armes 
BEAUCHEMIN ~- BEATO LAPOINTE position in the Canadian economy through its wide transpor- and a planned expansion program that will materially in- TORONTO, ONT. MONTREAL, QUE. 
prada N- tation coverage, its 51% ele te in Consolidated Smelters —. ese a over ee ve ae — this 
; a a a yo eos (base metals), and its potential in large acreage holdings in seco rgest nic producer of the world should continue 
INDUSTRIAL 6s ° pA > AE gor PROJECTS . Western Canada on which petroleum rights are held, Canadian to benefit both from the present strong military demand for © Barristers and Solicitors 
BUILDING and SITE SERVICES Pacific appears an excellent mediwm for participating in Can- nickel and from its constantly expanding use in industrial 
CONSTRUCTION } 


sso coms ou surest ta. "eg lande pind erry camapa _— eoeneuve growth. : | processes. FENNEL, ~ , 
| : ; “t (1918-1955) en 
Sta dl er, EB g rters: | te Read Nestor’s Special Stock Charts | E McLEAR, ©. 


the narrow investment quality will also enter into RATE OF GROWTH: The rate as W. 
& Company am age and ‘ = comparison an investor wil want based w B. 
CONSULTING ENGINEERS which it en tock is as underestimating or “| Without these UV and OV levels, 2 


of say, % or 75 
1501 St. Catherine Street West, Mentreal, Canede 
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mon stock over a iod of years 


in most instances the trend of dividend Ww WwW F 
payments. 

*Background and principles behind . . AIR 
the selection by Nestor were 


discussed 

in @ special article in FP, Jam. 10, 1958. BARRISTER, SOLICITOR, ETC. 
A limited number of reprinte are avail- 
able on request. 1602 Prudential Building 


B. C. ENGINEERING COMPANY LIMITED vagaries 


INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION ’ : Wipe G.0tP ‘ake banees 


| stallation of more and better light- 
Dams, tunnels, power plants, buildings, - ing in towns and municipalities. - 
ultra high voltage systems, pipe fines, | , Six used trolley coaches were 
ab: intel eietiide entities’ SOCIETY, Yarmouth, N.S, mort-| p y p rt pemibesth tabaen: titel shader 4 ‘>McCARTHY & McCARTHY 
= 9 : <A holdirigs OS pe om an e Oo S coaches to 8 Number of passengers BARRISTERS, SOLICITORS, ETC. 
Richards Street - .- © @«@ ancouver 1, . than assist readers tn and com company financial statements, The carri ecreased 1,147 , CANADA LIFE BUILDING : 
. ay — tie alter method obliaeen qepette ere feosetea. —_— enna. a ae of the UNIVERSITY AVE., TORONTO, CANAD 


— . 2. * ~ i ~~ 
is ia 900 hp . ? in -| an increase in fares, SEVERLI THE MES W. WALKED. @.C - 
well ad- rock crushing mill in com- |-yegrs 5 3: = 198861088 PHILIP BG. WALE OHM W BROOKE. | 
the | pany’s northern division, | sherds $ $ oEN H.C iB GERALD F HAYDEN . : 
generator./ At Wolfville a new divisional | 9" , gees rt ATRICK @ VERNON DONALD G, BEATTIE a 


operation in| headquarters was built, and addi- 
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CATALYTIC 


CONSTRUCTION OF CANADA, LIMITED 
- Designers — Consulionts -— Constructors 
: FOR THE 
Petroledm, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries | 


at water heaters and other off-peak 
600 &. VIDAL $7. 900 YONGE ST.., PP rage AVE., load t, increased 
SARNIA, ONT, TORONTO, ONT. EAST, P.Q. $1,400,462. use of electricity on farms, and in- 
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Allied Consultants 
of Canada, Limited 
CONSULTING ENGINEERS 
© Reports e¢ Design 
69 Eglinton Ave.E. HUdson 1-6887 


147 Maple %. 47 Park Lane 
Londen, Ontarie tendon W.1, England 
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CONDENSED CONS. BALANCE SHEET 
As at Dee. 31; 


FOUNDATION OF CANADA ENGINEERING Ng bree Johnston SI 12 ; " 51 


: : 136 
CORPORATION LIMITED ge 3 Semmes aus 
DESIGNERS TO INDUSTRY ‘mort aise. cic... 4@9BI?  gnaaeT i] BW. & Jebnston, G:C. Terence Sheard, QC. _ en §. Johnston, OE 
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SERVING THE INDUSTRIES FOR OVER 60 YEARS 
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TRUST AND LOAN 


Old Firms 


(Continued from page 25) 
always followed a policy of investing the 
money entrustéd to them in only the most 
gilded of the gilt-edge securities. 

One result is that the market value ot their 
bond holdings has been dropping for many 
months, while interest rates have been 
climbing higher and higher. This is not as 
serious to the trust companies as it would be 
to the individual investor, since the compan- 
ies are investing for the long term and the 
bonds they hold will eventually be redeemed 
at par. 

But the trust companies want not only to 
keep their investments safe—they want them 
to show a reasonable growth as well, to off- 
set the gradual erosion of savings that has 
been taking place as inflation has spread. 


Growth investments are, of course, com-~- 


mon stoeks—and here a trustee’s freedom of 
choice is greatly restricted by the various 
provincial legislations. 

Realistic Step 

One province, however, has taken a step 
that trust company investment specialists 
believe to be eminently realistic. In April, 
Nova Scotia passed an amendment to its 
1954 Trustee Act which permits trustees to 
invest in certain common and preferred 
shares. 

The choice of stocks is still surrounded by 
restrictions, all aimed to ensure that the 
equities chosen have established a sound 
dividend record, and that not more than 30% 


Company Reports 


company 

ting corporation secounts. 

from the companies’ published reports are feotnoted. 

damage to exchange and toll service, 
says President A. M. MacKay. 


Company sold 40,000 4%% pre- 


a assist readers tn appraising and compering 
inancial Post has a uniform methed of presen 


Public Utilities 


ISLAND TELEPHONE CO., Char- 


of a trust estate’s assets be invested in stocks. 
D. G. Grant, retiring president ofthe Trust 


funds invested to the trust companies con- 
tinues to attract a growing number of smal! 
estaies—the pooling of money of several 
accounts in a single “common trust fund.” 

By the end of 1956, the seven common 
trust funds had grown to $14,415,000, com- 
prising 1,907 participating accounts. The 
largest fund was $3,667,000, the smallest 
$1,154,000. 

While these funds operate under the same 
restrictions as other trustee investments, be- 
ing limited chiefly to government bonds, they 
offer to small estates the opportunity to share 
in the advantages (such as diversification) of 
large-scale investing, which would otherwise 
be beyond them. 

Trusteed Pension Plans 

The problem of finding suitable invest- 
ments under provincial festrictions is espe- 
cially troublesome to those companies which 
act as trustees for employees’ pension funds. 

Such a pension plan is basically different 
from an insurance contract, because in the 
end it must supply a pension related to two 


financial 


Se ANNOUNCEMENT 
MASSEY -HARRIS- 
FERGUSON LIMITED 


With Young Ideas 


elements which may be far off in the future 
—the employees’ earnings at retirement age, 
and the cost of living that will be prevailing 
at that time. 

The employee who depends upon his pen- 


retirement ability to buy food, clothing 
i shelter. 
-range studies show that our economy 
wing at the rate of about 3% a year, 
that common stocks have increased in 
value, year in and year out, at a rate that 
the long-term inflationary trend, and 
have in addition paid dividends which pro- 
vide a yield of about 4% to 5% in terms of 
pufchasing power. 
these principles were carried to their 
lusion, trustee funds would be invested 
entirely in common stocks. No trustee wants 
t—after all, there is an element of risk in 
any common stock purchase. 

But the trustees are convinced that they 
could provide a better service to their clients, 
with no undue risk, if the nine other prov- 
inces would follow the example of Nova 

tia in granting broader investment powers 
to ‘them. 
ose powers are needed if the trust and 
loan firms are to provide adequately the. 
growing volume of services the Canadian 
public expects of them. 





-Wichita, Kans. | 


lottetown, P.E.1., net profit of $22,080 
for 1956 was 82% lower than 1955's 
$123,063. ) 

Company experienced the most 
disastrous sleet storm in its history 
in January, 1956, causing severe 


— ee 


NOTICE 


Notice is hereby given that. the’ 


Continental Casualty Company has 
been granted Certificate of Registry 
No. C1931 authorizing it to transact 
in Canada the business of 


ferred shares, 64% of which were 
disposed of in Prince Edward Island. 

Gross additions to plant amounted 
to $699,814. Plant retired was valued 
at $261,757. 


Earnscliff & Cheery Valley Tele- 
phone Co. was purchased in 1956. 
Four miles of pole line were rebuilt 


and rémaining eight miles repaired. 


At Charlottetown, existing 130 volt 
power plant was replaced, and at 
Summerside additional fusing facili- 
ties were provided, and an emer- 


A. G. WRIGHT F. A. LOOSLEY 

fF. A. Sherman, Choirmon, on beholf of the Beard of Directors of 
Dominion Foundries and Steel, Limited, announced teday the follew- 
ing executive appointments: A. G. Wright, Vice-Chairman ond 














D. A. UNDSEY 
Chairman of the Finance Commitiee; F. A. Loosley, President; F. H. 


Sherman, Executive Vice-President end General Manager; D. A, 


Buys U.S. Equipment F irm, M-H-F Now Has 17 Plants 


In a further move to strengthen ucts, which will continue to be 
its position in the U. S. farm ma-| marketed under the Davis brand 
chinery and industrial equipment! name, include loaders, back-hoes, 
markets, Canada’s Massey-Harris-| cranes, scarifiers, dozer blades, 
Ferguson Ltd. has bought the) fork lifts, utility buckets, and the 
assets, patents and designs of| “Pit-Bull,” a self-powered multi- 
Mid - Western Industries Inc.,| purpose unit. 

Sales of Mid-Western Industries 
The Wichita company’s prod-| in 1956 were $8.5 million. Monthly 


quired 


volume this has been ap-,has been distributing many Mid 

proximately $1 million. Western light industrial products 

_ Operations of the newly ac-| in Canada arid the U. S&S. 
company will become part; The Wichita plant is described 

of the M-H-F industrial division. 

General manager of this division 

will be Charles J. Davis, 41, for- | 

merly president of Mid-Western.} the number of M-H-F factories 
During the past year, M-H-F/ throughout the. world. 


Fire Insurance, gency diesel engine generator was 

Accident Insurance, | ¢ut into service to provide necessary 

Aircraft Insurance, excluding in- | power for operation of the dial and 
surance against loss of, OF| toll equipment in case of commer- 
damage to, an aircraft by fire cial power failure : 


r transportation, . 
Autemobile enn The reliability of transmission on 
Boiler Insurance, excluding Ma-| Frasers Mountain-Tea Hill radio 
chinery Insurance, system was greatly improved by 
Explosion Insurance, placing a repeater at Mount Bu- 
Inland Transportation Insurance, | chanan. 
persons! Property Insurance, Installation of four open wire car- 
ate Glass Insurance, 
Real Property Insurance, = Saat 1 cm gain of 19 toll cir- 
Sickness Insurance, CUNS OF mules. . 
Theft Insurance Outside plant construction, toll 
and, in addition thereto, pole line rebuilding, aerial cable 
Earthquake Insurance, relief and extensions, and under- 
Falling Aircraft Insurance, ground conduit system construction 
were carried out. 


a anurans, eit 
mpact by Vehicles Insurance, 
S Finkle 2 Leakage or mtg é a gain in telephones was 669 or 
ater Damage Instrance, ’ 
In 1957 new buildings will be con- 
Weather Insurance structed at Churchill, Hazel Grove 
and Summerside. 





JOHN G. STAIGER 


Albert A, Thornbrovgh, President, 
Massey - Harris - Ferguson Limited, an- 
nounces the appointment of john G. 
Staiger as Assistant to the President. A 
senior executive widely experienced in 
administrative control, Mr. Steiger will 
develop recommendations on organiza- 
tion and procedures. 

A graduate B.A. Magna Cum Laude, 
University of Dubuque, Mr. Staiger took 
roperty as is insured: un- post graduate courses in Accounting and 
same property ag is insured UN | 1 wagdNCOME ACCOUNT | Sitiness Admiishetion at Merges 
the company. vteveee University, University of Wisconsin and 
Ross D: Heins, —_ ~~: CXD. sees Chicago University; Seminar in Opera- 
Chief Agent. Lami: Edeese. 8 lp tions Research at University of Michigan. 
ear rN Income taxes ...s.s. Joining Nash - Kelvinator Corporation 
(gow American Motors) in 1937, Mr. 
Staiger held various responsibilities in- 
cluding Divisional Comptroller, Nash 
; eee Motors and Aircraft Engind Divisions; 
a oe Poni ‘Sa Assistant Comptroller, American Motors 
om me for year ,.,.. er ys — os pr As- 
. sistant to Executive Vice-President, Auteo- 

Times ogre ong Earned :* mee motive Division. 
4.91 | Among other activities Mr. Staiger was 
@ member of National Association of 
Cost Accountants 1940-47; member of 
Automobile Manvfacturers’ Association 
special committees on Government Con- 
tract Regulations, Industrial Mobilization, 
etc., and member of Detroit United Com- 
munity Services Budget Committee 1955- 


Spoil 


- : 
GROUPED 
INCOME | 
SHARES | 


LIMITED 
Successor to G. L.§. Series 


an 
Windstorm Insurance, 
limited to the insurance of the 


Net profit 


. and chgs. 
Earnings per Share and Dividend Record: 
Prefe 190.28 $3.08 


. eeeeeese @ 000 
4%% pref. eeeeeeeger 000 
Com seretpee 80,000 
?tBaseé on shs. o/s at year end. 
CONDENSED BALANCE SHBET 
As at Dee. 31: 1956 
ash $185,715 


CLEAR! 
AND NO OVERTIME! 


“f love my job since the firm 
changed to a Gestetner Dupii- 
cator—Controlled Inking makes 
it so clean, no mess at any time. 
And I'm proud of the work | am 
able to turn out—you'd. almost 
think it was printed instead of 
duplicated. You should just see 
the color-work we do on our 
new Gestetner.— it's 
sharp! And I'm 

out on time— 

every night.” 


Amusements 

CONSOLIDATED THEATRES 
LTD., Montreal, consolidated net 
<= of SS eae for 1956 was 28.3% 
igher than 1955's $129,474. ae ; 

Increase in television competition A” Trust, established: 
and product shortage has continued, in 1931 
but company thinks a gradual cor- See SSS Sate ae 
rection of these conditions is in es eS hy : 
sight, says President J. Arthur 
Hirsch. 7 





really 


CONS, INCOME ACCOUNT 
Years Ended Dee. 31: 1956 
Net @armings ........ 


Minority int. ....... 


1955 











oF 


surplus “se ee eee 
Capital stock .. 
Earned 


‘' INDUSTRIAL ACCEPTANCE 
CORP. had new common 


shares outstanding at May 20, 





BLCOMING some twenty four 
hundred Shareholders (including 
members from Canada and the United 
States) to the Annual Meeting of The 
Bowater tion Limited at 
Northfleet, England, on May thirtieth, 
Bir Eric Vansittart Bowater, Chairman 
ef the Corporation said :— 
Amongst the shareholders present are 
@ number from overseas including, I am 


bapey fe say, some from both Canada 
and the United States. 
Kt is—as I am confident you will agree 


efter you have heard it—a story I. 


have to tell you today for, all m all, 1956 
was a satisfactory and gratifying year for 
Bowaters. May we take a look for a 
moment at the highlights of that year. 
Overall production and earnings were 
both ata level than at any previous 
time in our hi ; this is true even after 
eliminating the added production and 


Seay of Mersey Company of 


with effect from 30th April last year; in 
the middie of the year the sixth large 
paper machine to be installed at the mills 
ef our Kemsiey Division in the United 
Kiligdom came into operation, closely 
followed by its new steam and power 
the largest of its kind in Burope; 
Tennessee the third paper machine to 
be installed im those mills came into 
e@peration at the dose of the year. 
Other important highlights included the 
eonsummation in March of the negotia- 
brought into ip two 
famous nimes in the world’s paper 
industry; i refer, of course, to the 
Bowater-Scott Corporation, as the joint 
venture is known. 
Then, m June, 
dterests in the 
were — wath 


your Corporation's 
container field 
of the Eburite 
Group and the name of the 
Eburite Company was changed to 
Bowater- Limited, in —_ 
associated company we have a very 
In short, I a 
me if I say with some pride 1956 
will go down im our history as a year of 
success and achievement. 
for Bowaters means secur- 


ion schemes, 
new some $45,390,000. I consider that 
remy rn tench meted at 
know, a hi 


SUBSTANTIAL OVERSEAS 
BARNINGS 


Wf we may start off with the Statement 
of Profit and Loss, the consolidated 
vevenuss before depreciation and taxa- 
tion amounted, as you know, to just over 
$42,720,000 of which some $12,015,000 
were earned the United ye 


*. % * 3 * eS oe ‘s a 
« em % : . é 
3 ae we ae “ 
GREAT BRITAIN 


We shall, as you know, be recommend- 
" ing to you the payment of a final dividend 
on the Ordinary or Common share capital 
of the Corporation at the rate of 8 per 
cent. which, together with the interim 
dividend paid in October last, will make 
a total distribution for the year of 124, 
per cent. by comparison with an effective 
rate of 114% per éent. for the previows 
year. 


GROWTH OF FIXED ASSETS 
MI may now briefly deal with the Con- 
solidated Balance Sheet, I would first 
draw your attention to Fixed Assets, the 
total of which has increased by some 
$93,450,000 to $312,390,000. About one- 
half of this increase the prop- 
erties and of the M Nova 
Scotia aon whilst cha Soninindas 
reflects the progress of the capital 
ment both in the United 
Ki and in tae United States. 
you will see that the amount 
expended during the year under review 
on Fixed Assets and on trade investments 
totalled some $104,130,000. Towards 
meeting this expenditure, new capital to 
the aggregate of $72,090,000 was raised 
in North America in the form of Notes 
and/or Bonds by Bowaters Southern 
Paper Corporation and Mersey Paper 
Company, and in Preferred shares by the 
latter company and by the Bowater Cor- 
poration of North America. The balance 
of this expenditure, amounting to no less 
than $32,040,000 was provided from our 
‘wn internal resources. 1 am sure you 
will have observed that the consolidatéd 
assets of our Organisation, in the form 
of buildings, plant, timberlands, ships 


principal asset which is, of course, invest- 
ments im subsidi 


the Bowater Corporation of North 


America, brough the capitalis- 
ciinser #4 $8,000,000 


Ordinary shares in Bowaters United 
Kingdom and Mills. 
it will ot oy 20! to you from 





‘ ‘A = ee 


ies. These | 





+ MwtrED srarae oy aurnigs 


“By 19£9,.we shall be making, in 


~ 


North America alone, 1,000,000 tons 


of newsprint a year— moreover, 


tennessee mills, for the third and fourth 
paper machines at those mills will absorb 
the whole of the pulp production pres- 
ently available for export. We cannot 
afford to forgo so important a source of 
supply of pulp without grave risk to our 
rowing requirements in the United 
Kingdom, and the Catawba mill is there- 
fore essential to our overall policy of 
self-sufficiency in respect of a substantial 
part of our raw materials. 

As you will by now have gathered, our 
overseas interests are today of first-class 
v= seme to us, contributing, as they 
did, over 70 per cent. of our trading 
profits for 1956. Of those interests the 
most important is our very big invest- 
ment in North America, which is vested 
im the Bowater ioh of North 
America, whose affairs [ will now review. 

During 1956 im changes took 
place im the capital structure of that 
Corporation. At the opening of the year 
its capital was im the form i Comuna 
eee eens the year a total of 
$25,000,000 in Cumulative Redeemable 


dividend of 1,600,000 shgres, as a result 
of the capitalisation of $8,000,000 from 
its capital reserve, bringing its issued 


Company of Nova Scotia, com- 
prising iis mills, timber limits and four 


scribed $15,000,000 in cash for the whole 
of the Common shares of the Mersey 


ing of First Mortgage Bonds in the 
ited States. 


GCORNER BROOK MILLS 
Persistent ili-fortune has recently 


Canada has been exceptivnally severe, in 
the ease of Corner Brook the worst ever 
recorded ; sub-zero ; 
for a | 
time 


persisted 
and for the first 


i} 
U 


| 
f 
13 


7 
i 
i 


: 
f 


f 
E 


“a 
= 
5 
tp 
~ 
- 
© 
» 
5 
» 
S 
Pa 
i~J 
Zz 
o 
° 
3 
2 


i 


F 
: 
i 


MH 
iH 
it 


it 
il 
it 


i 
H 


— 


i! 


3 


I 
' 


ha! 
f 


g 


4 


afey 
I 
Hy 


: 


ii 


| 
,. 


x 








=. 


"Tc one b ead © pue oah 


jom with me in paying a 
wonderful way a. which 
Corner Brook rose to the occasion 
so rapidly enabled a return to 
production. : 


INCREASE PRODUCTION IN 
NORTH AMERICA 


Another of the principal operating 
subsidiaries of the North American Cor- 
poration is Bowaters Southern Paper 
Corporation, Tennessee. This company 
enjoyed an outstandingly satisfactory 
year consequent upon its hte 
imcreased production from the two 
machines it then had in 

As I earlier said, its third machine 
came into operation at the close of the 
year and, as you are aware, the decision 
has recently been taken to instal the 


these mills will have been raised to . 


435,000 tons of paper. By 1959 we shall 
be making in North America alone a 
million ton$ of newsprint a year—more- 
over, we expect to sell it; indeed % has 


already been sold under long-term | 


contracts. 

Furthermore, by 1959 it is also expeeted 
that in nected of unforeseen-circum- 
stances it will be possible for the 
Southern tion te commence the 
payment of dividends on its Common 
shares in respect of OS ee 
for, as I have told you before, the 
terms of the Trust Deed securing its 
Loan Capital the SouthermCorporation’s 
distributions on its Common shares are 
restricted until such time as it has com- 
plied with certain conditions relating to 
the reduction of its funded indebtedness. 

The consolidated profits of the North 
American tion were at a sub- 
stantially higher level than previously, 
consequent upon the increased produc- 
tion of its. subsidi 


months—of the earnings of its new 
Mersey subsidiary company, and 
amounted to $28,400,000, 


of 1956. Additionally, 1 should point out 
that losses on from 


our salés to the United States, where ¢he 


bulk of the products of our Canadian 
mills is sold, have now reached consider- 
able dimensions ; the 

losses of those ani 


shares of that Corporation at $5 per 


share, which will increase your 


FACILITIES FOR USA INVESTORS 
Although not di concerned with 
the affairs of the American Cor- 
poration, I would like at this point to 
take the opportunity of telling you that, 


American Depositary 
, which facilitate the transfer of 
the Ordinary Stock of the Bowater 
Corporation held by shareholders in 
country. But even this did not permit of 
in our rocmed ada of Lacsiiinckeeed 
is a matter of great that this group 
of demlitinn conidia te ante 
ee ee ee 
is, of course, that the issue was not 


* we 


profits 


we expect to sell it?” . 


Sir Eric Vansittart Bowater 
Chairman, The Bowater Paper Corporation Limited 


ehange Commission im Washington. This 
is a matter to which deliberate considera- 
tion has been given, but it is somewhat 
complicated by the regulations of thai 
Settle.” 

I should now like to tell you something 
about our new associated ies — 
Eburite—in which we have such an 
important investment. Shortly now 
Bowater-Scott will be on the 
market new tissue covering the 
entire household tissue field under 
Bowater-Scott brand namés, incliiding 
“ANDREX” which is already widely 
is*such at the present time that it far 
exceeds our productive ity to fulfil 
it, @ situation that it is expected will be 
remedied when its new tissue mill gets 
imto full operation. 

NO APOLOGY FOR NEWSPRINT 
PRICES 


As you will be aware, there is at the 
present time wi comment— much 
of it, I fear, ill-informed—in relation to 
the whole matter of the cost of news- 

production in this country, 


se Fadlget tative thnsoto beans 


' for an apology in to the price of 
un < engedlpoe i vag 
: America and for my part I do not 
propose to offer one. It is an old human 
instinct to look for a scapegoat to explain 
. failure, and the persistent tabout 
than the war, and made without 


yp an bb de 





comparisons with pre-war prices in re- 
spect of any industry for, as will be 
evident from the quotation I have just 
made from the “Economist”,.if you go 
back far enough you can make many and 
varied comparisons. 

ANTICIPATING PRESS DEMAND 


and the inclusion—for a period of eight 


are taken into account the effective de- 
livered cost of British newsprint to the 
consumer remains lower than the cost of 


expanding and financially 


Press throughout the world is 


af 


any qualification whatsoever, is one of 


Sccibetin: te vohdinn of the vexed 
problem of an adequate supply that has 
plagued the world since the end of the war. 


SLENDER PROFIT MARGINS 
We have set our house in order and 
feel that we have taken all] reasonable 
measures that could be expected of us to 
meet our obligations, and to anticipate 
ae wee ay ey 
In our view the 


respects 

the Press of the world are well 

to run and manage their own affaigs, and 
it is not for me to tell them how -to set 
their house in order, for even were I to 
wish to do so—which I do not—I am in 


Whilst on this subject of expanding 
wsprint production, I would like to 


of the generally. 

This study looked forward to the year 
1960 and predicted that by that date 
‘ of int in the United 
States would amount to seven and a half 
million tons a4 year, and that of Canada 
to half a million tons a year; in fact by 


pared, also by Dr. Boyce, 

which looks forward to 1965, and fore- 

casts that the ion of i 

in the United States will then amount to 

over eight and a half million tons, and 

that of Canada to 575,000 tons, together 
ing an increase during that five- 





year period ef ever one million tons. 
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now... more sailings to and 


of the marked weakness in New 


hae oa — IRONTO | 


was closed, the Toronto market “Each ship m the adove 


resumed its upward trend which graph represents 500,080 
continued in both markets on short tons of cargo. 


GORDON E. WALLACE 


Twe recent appointments ore announced by Dudley $. Young, P.Eng., President and 
Menaging Director of Powerlite Devices Ltd., Toronto. 

Gerden £. Wallace, P.Eng., is appointed General Sales Manager, and len Y. Mor- 
rison, P.Eng., Ontario Sales Manager. 

Me, Wallace graduated from the University of Toronto in 1948 ond had 5 yeors’ 
experience in the Stations Department of the Hydro-Electric Power Commission of 
Ontorio. He joined Powerlite in 1953 and for the past 3 years hos been Ontario 
Sales Manager for the company. 

Mr, Morrison is @ graduate of London (England) University and served an inden- 
tured apprenticeship with British Thompson Houston Co. ld., England, before coming 
te Canodea in 1947. He had experience with Conadian General Electric Co. Lid. and 
Canadian Comstack Co. iid. before joining Powerlite in 1954 as Sales Engineer. 


tinued to move up against a down- 
ward trend in New York but on 
Wednesday they sold off in view 


Yes, now— more than ever before 
—it's profitable advice to ship 
ali the way by water via the Port 
of Toronto. In 30 short years, 
the amount of tonnage coming / — 
and going yila this port has 
multiplied 11 times. Ships 
are leaving and arriving here 
around the clock and many of 
«them are direct without inter- 
vening ports of call. 

All cargo moves with greater 
speed, less handling through the 
Port of Toronto. Streamlined 
cargo-Nandling facilities and 
Wirect rail, road, air and water 
transport connections help save 
a shipper much time and money. 


Let us help you save! 











to foreign capital seeking long 
term investment opportunities in 

In view of the ge. meet and 
small volume and the strength equip. paper Oils 
the market, it would not appear ey ‘al’. ; "t : a 
that a period of distribution ‘has| wien -... *3 ims Mag mms aus tes ene See os Mey As 
materialized. snus 

The steel stocks have shown) monthly Figures: , 
noticeable strength and there is,| Jan ..... 763.0 1005.3 147.8 251.6 163.7 181.2 
as yet, no indication of a reversal | Ye. -..- Se Sees ie dues ints sees 
of the upward trend in oils, pipe- 1957 
lines and natural gas issues. Weekly Figures: 
“Tite spread in the yields’ be- 4... 
tween bonds and common stocks : 
is still small; especially in view 
of the tight money market. 

This could be accounted for by 
a preference on the part of the 
investing public for equities in 
companies with long term growth 
possibilities, as a hedge against 
the gradual but steady inflation 
which has crept into the economy. 

v 4 ? 


Significant Investors’ Index Numbers 
Textiles Food Power 
phon § aie and and 

ing prod. 
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JOHN A. BOYD, Jr.; Andras, 
Hatch & McCarthy (Toronto) 
The outlook for certain types 

of securities may be classed as 

favorable over the short term 


J. 


$1.19 
80.43 
79.26 
79.02 
79.01 
80.11 
85.27 


81.19 
74.17 
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CANADIAN PACIFIC RAILWAY 











MARATHON CORP., Menasha, 20 is 


Wis., reports net sales of $38,423,- 


079 for the second quarter ended 4 


April 30, 1957, up 8.7% from $35,- 
337,206 for February-April, 1956, 
Net , before pulpwood in- 
ventory adjustment, were $1,652,810 
or 45c a share, down 7.9% from last 
year’s $1,795,117 or 50c per share. 





speeds work, keeps costly equip- 
ment busy. 


fam 
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PSX (Private Branch Exchange) @ 
— a dial switchboard system 
which is faster and mote 
efficient. 


Bell Teletype — flexibility makes 
it readily and economically 


Take the 
HIDDEN 
cosTs 


out of your 


BUSINESS 


Your first cost isn’t your last cost when 
you provide your own communica- 
tions system. Many of the continu- 
ing «costs are buried deep in idle 
equipment, taxes, depreciation and 
loss of interest on capital. 


With Bet. C ications, you pay 
only for service — service tailored to 
your specific operations Topay but 
flexible to changes. needed To- 
morrow. With new techniques and 
‘new equipment constantly being de- 
veloped by Bext to improve your 
service—obsolescence our pro- 





blem not yours. 


Why not let us analyse your problem? 
Just telephone us and we'll be glad 
to call on you. There’s no charge! 


THE BELL TELEPHONE 
m= COMPANY 
OF CANADA 


’ 


> COMMUNICATIONS 





une 
May 31 
May 30 


145.10 
145.55 


seeeee 504.93 


73.94 
74.03 


CO. issued an additional 5,140 com- 
mor shares upon conversion of con- 
vertible collateral trust bonds due 


lateral trust bonds due Oct, 1, 1966, 
and 50 were issued upon conver- 


upon conversion of convertible col- oe meat common shares outstand- 


EDDY PAPER CO. 257,470 
common and aaee Class 


74.18 





May 20 ...... 502.18 
May 28 ...... 47.72 


145.64 
145.10 

















shares 
sion of convertible collateral trust|«4» shares outstanding at 
April 1, 1970, 39,420 were issued| bonds due Dec, 1, 1969. There are/| 1957. — : ach oe 


68.33 161.71 
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ukeno Mines eeeeeeaee Toronto 
. 27—Bibis Yukon M. *eeeeeee 
. 27~—Brunsman M. ...sccssce 7 

. 27—Brazilian Tr. ..... eeeeees 
Jun. 27—Cdn. Atlantic Oil ...... € 
‘1 M, 
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Bank Staff Changes. 


N. G. HENDERSON, manager, Portage & 
Edmonton, Winnipeg, to be manager, 
Saskatoon. 

W. FP. SADLER, manager, Jasper Ave. & 
100 St.. Edmonton, to our representa- 


development office, lit- Sm Ave. We. 
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FIRST OF SUN 
FUELS OF THE FU 


The first step toward Sunoco’s 

revolutionary custom-blending system 

of motor fuels tailored at the pump —.. 

to the specific needs of your car. AP PERE — 
With these two great Fuels of the Future Canada’s first 


men vetecne tees ff Super-Premium 


maximum performance at lowest cost. 
: Motor Fuel 


| Blue Sunoco 


‘ = _aedieee. e 











Blue Sunoco 


200 |\ 


still yours at regular gas price 


























This is thé same motor fuel that 
has made Blue Sunoco the symbol 
of Canada’s greatest motor fuel 
value. High-test . . . premium qual- 
ity...it has the highest octane 
rating in its history. 


Everything’s the same but the mame - 
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Record of Financing 


Sales by Municipalities, Provincial and 
Deminion Governments, Offerings of 
, Cerporation and Securities. 


DOMINION 
Gevernment ef Canada Treasury Bilis.— 
Due Aug. 30, 1957, $125,000,000. Issued May 
31, 1957. Sold at $99.072 to yield 3.76%. 


MUNICIPAL 
Scheol Commission for Mun. of Cap-de- 
la-Madeleine, P.Q. — 5% and 542% deben- 
tures, due June 1, 1957-62-77, $97,000. Issued 
May 21, 1957. Sold at $96.09 to Credit 
rome 


terprovincial, Ltee. 
City ef Fert William, Ont. — 5%% deben- 
tures, due July 2, 1956-83, $1,549,949. Issued 
May 21, 1957. Sold at $06.04 to Dawson, 
— Ltd., and Toronto-Dominion 

County ef Nerfolk, Ont. — 5%% deben- 
tures, due May 1, 1958-77, $450,000. Issued 
May «y 1957. oo. g 3 $97.03 to Pg oo 
Spence Co. Lid., J. L. Graham " 
Ltd., and Bank of Montreal. - 

Parish of St. Ambroise, P.Q. — 554% de- 
bentures, due June 1, 1958-67, $36,000. 
Issued May 21, 1957. Sold at $97.00 to La 
Maison Bienvenu, Ltee. 

City of Welland, Ont.—5'2% debentures, 

, $166,000. Issued June 


Kitchener Roman Cathelic Scheel, Ont. | 
1988-77, 
Bought 
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Municipal Bonds 
June 4, 1967 
Coup. Matur. ™ Ask. 
%* $ 


$ 
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82% 
82 
86 
83 
78%. 
93 


Victoria .... 
Windsor .... 
Windsor .... 
Windsor .... 
Winnipeg ... 





Investment Trusts 


Divd. pd. 

eents 

— 
(23.63) 
§+-2(21) 
8 (38) 
(125) 
(14.5) 
1 


Bid 
All-Can. Com. Fd. 6.41 
‘All-Can. Div. Fd. 


—- Invest. Fund 

Champion Mut. Fund 

C’wealth Inter. 

Corporate Inv. 

Diversified Inc. Shs 

Dom, Equity Inv. 
Inc. (new) 

Mi 


&: S3uska 


(22.14%) 


ee 
— 


14(31) 
(22) 
(24.91) 


12.68(96.3) 

Regent 
Sav. & Inv. Mutual] 
Sup’vised Amer. (17) 
Sup’vised Executive (1965) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Gr’th Fund (3a) 
Sup’vised Inc. Fund (19) 
Timed Invest. $21) 
Trans-Can. A 2.6) 

Do. B 53.8 (106.6) 

oe Cc “~— gen 

Less or (*) plus stock exchang 
missi 


on, 

aPaid or payable in 1957, total paid in 
1956 iff parentheses. 

#Plus stock divd. . 

tOf which 12.14 pd. in"form of tax-free 
stk. divd. redeemed for cash immediately. 
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Dictograph 


‘ b, 
pe mnuch ely 
AND COSTS LESS 
That's right! Dictogra 

a's right! I 


Swi 


venient. 


listen in! You can buy it 
or lease it. Over 100,000 
in use. FREE estimates. 


Dictograph 
The finest fer ever 50 yeors 


Available throughout Canada 
“346 Wellington St. W., Toronte 
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CANADIAN PETROFINA LTD. | 


issued 17,800 preferred shares upon 
exercise of options and 11,858 upon 
conversion of debentures between 
April 26 and May 24 There are 
5,349,242 preferred shares outstand- 
ing. 


June 8, 190i 








iris PANANCLAL PUSL eo 


SALES CAMPAIGNS LIMITED APPOINTMENTS 


The two major soles incentive firms in Canade, Soles Campaigns Umiled end 


Belnap & Thompson (Canada) Limited hove merged. 

The combined companies will operate under the nome, Sales Compcigns Limited. 
President will be Charles 8. McFadden, whe formerly headed 8. & YT. in Canede 
and i headed Soles the Canadian counterpart of Cappel, Mac- 
Donald in the U. S. John H. MacDonald, former vice-president of Sales Campaigns, 
becomes executive vice-president and treasurer. 

The former president of Sales Compcigns, BR. E. Strobel, has returned te the U. §. 
Merger results from a deal in the U. S. involving the parent companies of the twe 
Canadion firms: 

Cappel, MacDonald & Co., of Dayton, Ohio (which owns Sales Campaigns ttd.), 
has purchased Belnap & Thompson inc., of Chicago, Il, (which owns Belnap & 
Thompson (Canada) itd.), Cappel, MacDonald & Co. therefore, becomes owner of 
the two Canadian Sales incentive houses. 

Mr. McFadden has announced that all personnel of both companies will be re- 
tained and says there will be further announcements giving details of the new setup. 





20,000 CANADIANS 
PLAN TO SAVE $79,000,000 


In 1956, Investors Syndicate issued to 
over 20,000/ Canadians, new savings 
and annuity certificates, with a total 
face value of more than $79,000,000. 


Successful Saving is Planned Saving. 





investors 
syndicate 


or ¢awacba ttartes 




















HEAD OFFICE: WINNIPEG 
Offices in Principal Cities 











This year’s vacation bargain- 
a TCA all-inclusive tour to gay 
JAMAICA.:-NASSAU! 


Ever dream of a vacation away from it all. . . 


in the sun-soaked islands of the South? This 
summer you can make it come true — at bargain 
rates. TCA tours, including accommodations in 
first-class resorts, meals and sightseeing trips, 
cost surprisingly little. You know just what your 
vacation will cost before you leave. 

TCA takes You there in a few short hours, at 


including return air transportation; ; hotel 
room with bath; all meals; transfers from 
airport to hotel and return for as little as 

$299.00 from Toronto 


NASSAU 8&8 days,7 nights; 


low Tourist fares. Flying is part of your holiday 
fun — with a friendly welcome aboard . . . deli- 


Start planning now. Send for two colourful 


folders giving you full information, or see your 
Travel Agent or TCA Office. “Fly 


later” if you wish. 


ob 


TRANS-CANADA 
AIR LINES 


+ 


(Hotel vate beced a devils eseupaney} 
MAIL COUPON FOR FULL DETAILS—TODAY 
Te TRANS-CANADA AIR LINES 
Bay and Temperance Sts., Toronto 


Please send me full information on TCA 
all-inclusive tours to Jamaica and Nassau. 


now —- Pay 
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; ca ’ , 
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Dividend of Ninety Cents per Certificates of oe DIVIDEND NO. 19 ($32.9 million), down 18.20, On| Do. igo me 
share on the paid-up Capital | al } e Notice is hereby given that a} 26 (24) issues Sick’s (Sr. com, 
Stock of the Co | | ada Lim | a as eye 
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Pw HOLLINGWORTH. | By Order of the Board Shareholders of record June 14th, | 
Vice-President & Secretary- A. M. DOUDA. 1957: 


I P 
Treasurer. | etary. Thirty-five Cents per Share on 
ies 


alcon 

Halino 

boo | Hollinger 
ll 407 i Hudsor 
3,301,600 | Inter. 
6,760,604 | Kerr- 
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Montreal, Quebee, Hamilton, Ontario. eferred Shares 0 Par ’ 
Apri] 18th, 1067. May 31st, 1957. “ tion 


ee Fifty Cents Per Share on the Brantford Cord. A .25q 
ee | Class A Shares. ’ Do. B : 
Do. com. 30 


Winnipeg, Man. : | Ip A’ Bk 
31. 1957, RAL | 5.4. Bk. 
nerve. Oe Tee AMEHOLDERS | Brown Coo oo. 


| | AKE NOTICE that the Annual Can. Spent Ee 
— BRITISH COLUMBIA ers of oeeting troleums see old- 
MONTREAL LOcOMonive || TELepHone COMPANY |! x, Nid at the Regisared Ottlee of 
| i 1 Cit 
na ee ORDINARY DIVIDEND of re Alberta pin, the City 


Wednesday, the 2ein’ act of fase 
| a ee i, ednesday, ‘ . 
A regular quarterly dividend of | riage Bi ay given ae wet 1957, at the hour of 11:00 0 clock in 
twenty-five cents (28, J Sez, Sitidend of” cE. Or. | the forenoon for the purpose of 
| on the C this he Company, Payable (a) Receiving an 
Company has been * + 1957, to shoreholders of the 


record at the close of business on 


able July 2nd, 1957 to Sharehold.. June 14th, 1957 
ers of 


at the : By Order of the Board 
ness on June 10th, ‘ R. W. J. Angus 


Secretary, 
closnanster books will not ; Vancouver, 8.C., May 27th, 1957. 


William J. Niles, a December, 1956. 
May 24th, 1957. Secretary, — (b) The election of Directors; 


ANGLO-CANADIAN PULP AND M°COLL- FRONTENAC OEL| ©) Appointing auditors tor ‘the| 
PAPER MILLS LIMITED | | ensuing year: 

ee a ey a, COMPANY LIMITED | ©&} re proving and ratifying all 

DIVIDEND NOTICE | | actions of the Directors and 


| ; , : 
Notice is hereby given that al : Officers of the Company; 

quarterly a of rte oe | DIVIDEND NOTICE | | (e) Transacting such me busi- 

(70 cents) per share on the ; “PREFERRED STOCK DIVIDEND ness as may Properly come 

cumulative redeemable sinkin | SWITSON INDUSTRIES LIMITED NO, 44” before the Meeting. 

referred shares of th id | The transfer books of the 

90.00 each o k DIVIDEND NO. 17 that a Divi- /Pany wil] be closed ri . bce , Leverage Funda 


this com any . : : : t th t ; F 349q O4q 
payable out of Notice “is hereby given that the/| has been de. | Period June Sth to Jun 7 Sta 29 _ 127/500 | Nor Gan Mtge. pi. istic av 
the 20th day of a | Pegular quarterly diy dend of 7c per | clared % Preferred | Doth dates inc wave. Bord + 1000 | Boyai Bank .. ta .50q 
holders of reco | Sh re has e ed on th le Company | DATED at the City of Calgary, J, Paint n 30s . ’ Sovereign a PRR 4% 
business on he 3 ' 4 to be | —— ~~ he iy 20, 1957. ne, June =. Alberta, this Ist day of June, 1957. 4 . "ree eanes s Vie, & Grey Trust .,.... 25 
1857. ’ h, we ers of record at the close of business | By Order of the Board, 7 


co close | 
n Friday, June 14th | 2% 29, 1957 | C.S. BLANCHARD 


H. D. RUTHMAN, 1957. —— | By Order of the Board. Secretary-Treasurer. 
QUEBEC, P.o Secretary ‘| By Order of the Board. | FRED HUNT, F.cts | 


- | ecretary, | 
ist June, 1058 choy -—~ . iy Rr aE eR, ——— DOMINION COAL 
nn ——<-canteeaveahiegiiginn ci. Mel and, Catario, HILLIPS ELECTRICAL COMPANY, LIMITED . 


Poche ) el 
; COMPANY LIMITED 
ANGLO-CANADIAN PULP AND NOTICE OF ANNUAL 
PAPER MILLS, LIMITED DIVIDEND NOTICE ee SHARES ETING OF 
DIVIDEND NOTICE 


NOTICE is hereby given that the 
Notice is here Y B8iven that. a d ts ¢ r share Meeti 


Ry eret eeting of the 
heiend of fifty ce cents) per of D 3 ii? Capita] cana Shareholders of DOMINION COAL 
snare has been dec n the out- e: © quarter en . 

standing shares wi ominal or - indi Payable June 28, 1957 | COMPANY LIMITED will be held 
par value of the Capital stock of ers of record June 21, 
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y on the 
this company, payab] ; = | Third Floor of The Royal Bank of 
surplus on the 6th d July, : : | By order of the Board. | Greet Were rt a" porte 
* SHareholders o : P | , eet West, in 1 ont- 
Close of business on the 15th day of | Sicipating | M. F Secretar ensures, y 


June 1957. | 
BROCKVIL, » May 31, 1957, 
By Order of the Board. | - tad a OR EE 
H. D. RUTHMAN, . tee, | GYPSUM, LIME AND ALABASTINE, Boa 
QUEBEC, P.o ore , | CANADA, LIMITED | 
ist June, 1957 | | 


ai 
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een 
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’ pf. .62iq 
DIVIDEND NOTICE ~ se Stl. pf. .125q 
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| Notice is hereby giy | the ine. Pa 50q+2.25 


Uarterly dividend oO | y Whey. 
| Ble) per ; | ag pated at Montreal, PQ. thi Moe. 
| and will be pa 26th day of March, 1957 Mailman $1 prior’: 


. ~Hatris-Ferg SPaen oe 
} record at the close of b g- | Board Do. “tht 
f /ROW | | ust 1, 1957 .| BY Order of the . 


Bi heath 1.124 
» Payable Melchers Dist pf 66% . oe 29 


“ 
{Mi Fam G. C. BROA BENT. Milton Brick “fe 
ree : 7 of th my conte _ Secretary. | Mitchen, “Roni 
hereby given declared and will be pai Sete Molson ners au 2 2 325 | Pea noe ** oe 
H. Morg +++ .22kq $5,860 | Mining ..°°**' ¢ 


% 
4.21 
. . PR ape (+ es eeece ©*eeecs 
of busine & November 1,  PHILUPS on COMPANY | “Morgan pe Méq 1 45,672 | Banka’ "18+" 
| By @rder of the Board. - LIMITED : 


! ° ’ . . 
DIVIDEND No E K. P. HAYES’ /NOTICE or ANNUAL GENERAL | Grain P rices 
— | Secretary-Treasurer, | MEETING OF SHAREHOLDERS 


Notice is hereb iven that Crown | | , : 5 
une, 1957. siven Toronto, Ontario, TAKE NOTICE that the Annual Winnipeg F utures Chic o Futures 
By order of the Board claned net canada Limited has - May 30, 1957. General Meeti of the Sharehold- | in 3, 1967 
; — med 2 divi £7 ‘ling twenty-five a CARN coma oe aie an ers’ of Phillips Company Limited Week June 3, 1957 | Crop Year from High Low 
N. w ZINN Sents (25¢) per share Payable July | will R red Crop year from High | Aug. 8, 1956 for for 
es a 2, 1957, to ordinary Shareholders of Aug. 8, 1956 for | High Low week week June 
Galt, Ontario vecretary, busin — 


ose of business on June DOMINION GLASS ing, 680 Righer’ A ow, bamlet High ‘Los con Soong Whose colt 
June 3 1957, July ... 


234 201; 
ote P MPAN LIMITED: Albe ; 68) May .... 307 a ’ 2.045 Sen |" 
x T. AL A. yf co Y rat Wednesd .— = ones ‘a = = 298i Dec. 

; Vancouver. B.C. aoe is Hereby given that a the . 1 Dec. ***’ Oo 2.024 guy eee 
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May 28, 1957. | vidend of one three-quar- a, : ; 219 395 
MacMILLAN 2 BLOEDEL | tery bercent 1% %) has been de- 6 86t May ee 2.10 
LIMITED | STOCK of the Company for tie TM Bee = 2.043 
DIVIDEND NOTICE | Une 1087. the day. of th ee eee 
Notice is hereb ivi. | 
gen in ie ereby given that div; 
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iness June 10th 1957. on 
ing outstanding Shares of: 

MacMILLAN & BLOEDET, 
LIMITED * : 


be | Transfer Books wil] not be 


Da t Vancouver, | 
day of May’ anc ver, B.C. this 28th ' 
ee BY order of the Board, , : | 


«0 pobors 

















‘Stock of me Year’ in 1956 was. TRANS MOUNTAIN 
from 44% to 120, more than } 


Mary Rippon Be vesegnony 
its selection and 
ata a ene rerey? ae aie _ advice. 
aturally ve been a thought to choosing 
‘one for 1957 Nene gheiten another 


(gas) T TRANSMISSION (34%) brought to 
an ee revious Letters. While I do not believe 
advance wil] Be as sensationa] as that of TRANS 
MOUNTAIN, its price-wise should well reward 
who ‘get ’ now. The company’s line 

gas from the Peace River, Alta., Fort Nelson, 

.C. areas and from the Savanna Creek field in southern 

Alberta to markets in the U.S. Pacifie uorthwest, 

Sales to B.C. ELECTRIC and INLAND NATURAL GAS 
wilblook after British Columbia. Under its sales con; 
TCOAST must achieve a transmission capa: 

of 763.500 MCF daily during 1958 and increasé to 

000 MCF by 1960. T lish this, 
the origina] 650 mile line is being increased by 50% from 
400,000 MCF daily by installation of additional com+ 
—_— capacity. and a new line linking the system with 
2 ayery pry bw = enable transmission of an, 
other } ily. Net earnings per share, based 
on a throughput of 750,000 MCF se ge slightly more 
than 5 million shares issued, or to be i are esti. 
mated at about $3.00. Assuming that the stock should 
sell at about 20 times earnings, normal to pipe line com; 
panies, an advance to at least the 50 mark seems a rea 
sonable possibility this year and fits purchase at curren 
is strongly recommended.” 





EXTRACT FROM MARKET LETTER No. 803 : 
(Mar, 14, 1957) : 
“WESTCOAST TRANSMISSION, also a prime recom: 
mendatio (at 29%) in the game Letter (No. 794, Jan: 
3, 1957), and later selected as miy “Stock of the Year”, is 
currently trading at the 3744-38 level. I predict that it 


is a possibility that WESTCOAST will buy the gas re- 
5 ity of the Savannah Creek field in southwestern Al. 
rta.”” 








H 
HIGH FOLLOWING RECOMMENDATION OF WESTCOAST TRANSMISSION ... $54.91 ° | 
Subscribe to “Stock Market News & Comment” and 
Become Properly Informed 
Market Movements in Canadian Stocks 


ainedhdd 
Stock Market News & Comment Ltd,, Securities Adviser, 
©. W. E. Scott, President, , 


: 
| 
80 Richmond St. W., Toronto, Canada. i | 
SUBSCRIPTION RATES: $15.00.for 25 issues; $20 for 50 issues; | 
$5.00 Trial Service, only (10 issues). Airmail Service to distant | 
points. ‘ | 


I enclose nty ch 
your Weekly Mar 
Comment.” 
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ue for the sum of $ fc 
et Letter Service, “Stock M 


A subscription entities you to confidential advice on your stock holdings. 
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Panamerican Ventures, the ex- 
plopation arm of the Ventures- 
Frobisher team, reports it has 
ftompleted 3,473 ft. of diamond 
Grilling from surface in nine drill 
holes on its Hunter Bay property 
at Great Bear Lake. 


Hole No. 4 returned a high 
grade intersectién of copper ore, 
with from 202 to 201.5 ft. giving 
@ core length of 89.5 ft. assaying 
7.9% copper. A 57.5 ft. section 
assayed 11.1% copper. 


_— — 


A drilling program from the 
ice of the lake is planned for this 
fall, Field Manager J. A. Harquail 
says. 





RIX - ATHABASCA URANIUM 
MINES delivered 9,016 tons of ore 
to the Eldorade Mining & Refining 
mill worth $244,466 in the first 
quarter this year, President John B. 
Aird reports. Operating profit, be- 
fore taxes and write-offs, amounted 
to $89,121 compared with $80,267 in 
the previous *juarter. 





| 
| 
| 

will sell at $50 this-y@ar. Incidentally, I hear that there : 
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U.S. or its territories. 
It is expected the rights will 


expire July 8. 

McIntyre representatives elect- 
ed to the Ventures board at the 
special shareholders’ meeting 
were: F. V. C, Hewett, now presi- 
dent of both companies, J. S. D. 
Tory, board chairman of the two 
companies, and W. B. Dix, direc- 
tor of Ventures and vice-presi- 
dent of Mcintyre. 


R. B. Anderson, former presi- 
dent, is retiring from the Ven- 


tures board while Thayer Linds-/j - 


ley, former chairman, remains as 
a director. 





G. H. CHARLEWOOD 


Je W. McBean, President of Heath & 
Sherwood Drilling Limited, Kirklend 
Lake, announces the appointment of Dr. 
G. H. Charlewood as Vice-President of 
the company. 

Formerly chief geologist at Lake, Shore 
Mines and since 1951 chief geologist 
of the Manitoba Department of Mines, 
Chariewood is widely known ia 
Canedian mining circles. in his new 
position, Dr. Charlewood brings a broad 
experience in mineral expioration to 
bear on the problems of development 
diamond drilling. ' 








Bethlehem Copper 
Corporation Ltd. 


ee » (NPL) 


ONE of the most important and promising mining developments in British 
Columbia today. This property is located 26 miles south east of Ashcroft 
in the Highland Valley. 


THROUGH an agreement with American Smelting and Refining Company 
financing is complete through each stage of development from initial 
exploration to production. 


PRESENT outstanding capitalization including vendors is 2,825,000 shares 
of a 6,000,000 share company. 


* | 
ON the Jersey Zone a preliminary programme of diamond drilling was 
completed in August of 1956 and outlined large tonnages of commercial 
ore. Ta augment this information, a second programme of vertical fill-in 
of diamond drill holes has just. been completed. The Jersey Zone is 
ideally located for open-pit operations and the wall rock surrounding 
the Zone contains sufficient copper to pay for removal. Thus there is 
almost no waste material to be handled. | , 


THE Simons Zone, 2,000 feet west of the Jersey Zone, has recently been 
stripped by bulldozer revealing the most impressive showing of bornite 
found to date. This mineralized zone is 1,000 feet long and greatly 
enhances future possibilities of the Bethlehem property. 


THE White Zone will be diamond drilled to test the extent and grade of 


the strong mineralization export in trenches. 
PRESENT plans cal! for a furthet expenditure of $300,000 during the 


coming summer. A programme of 10,200 feet of diamond drilling and 


10,000 feet of churn drilling, together with geological and geophysical 
surveys, will be carried ovt. Only a.small portion of the property has 
been explored to date. 


Bethlehem Copper Corporation Ltd. (N.P.L.) 


is listed on the Toronto and Vancouver Stock Exchanges 


od 


‘ Present market $1.70 
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What's datas op tn tee tiehih end 
oil markets — the facts and rumors. 
By RAY MAGLADRY 





Uranium stocks are now in mild decline—off about 16% from 
the year’s high on one index—after outperforming the rest of the 
Public interest and buying power have tapered off. Some 


.| stocks had moved for 50% to 100% gains between December and 


April. 

Nothing basically has changed in the general outlook for the 
atomic metal while several mines, if anything, continue to im- 
prove their ore and metallurgical i analysts say. How- 
ever, more restrained opinion on the outlook is tending to replace 
the more optimistic guessing of a couple of months ago. 

Here’s recent market action of some key uranium stocks: 


4.60 
. 


THE BUZZ IN BOARD MS—is that there’s little hope for 

better metal prices right , but there could be an improvement 
late in the summér: Zinc was cut a further %c a Ib. to llc a Ib. in 
} the U.S. at mid-week. Only a few speculatives and selective sen- 
iors attract much attention—a generally listless mining board. 
A feature of mining markets is the performance of McIntyre 
Porcupine Mines, soaring to a top of $107 from $94. This stock 
has come up from a low this year of $71.50, attracting heavy buy- 
ing as a result of its new contfol of Vefitures and its interest in 
Algoma Steel. Algoma has been strong recently. 

Ventures shareholders approve a rights offering of 200,000 
shares at $30 a share in the ratio of one-to-nine, as well as the 
deal with McIntyre. Ventures stock edges higher from $40%. to 
$411%, drops back to $40. 

+ * 7 7. 

Signs from overseas that Northern Rhodesia copper producers 
may establish a one-price quotation to stabilize the market. Com- 
modity markets remain quiet, with little buying interest. 

Lead and zine outlook for Canadian producers and prospects 
is gloomy with new import taxes facing exporters to the im- 
portant U.S. market. Pai ‘ 

Hudson Bay Mining & Smelting, after declining from a top of 
$80% to $63% in recent weeks, rebounds to $65 on a technical 
reaction to the sharp sell-off. Consolidated Mining & Smelting, 


{ planning to close down a northern B.C. lead-zinc mine, trades at 


$23 %4 compared with $23% recently. 
* 7 5 * _ 

Maralgo Mines continues to attract attention on talk of 

staking activity by the company in Quebec, south of the Ungava 


} area. Maralgo stock edges up from 38c to 45c, settles at 42c. 
* * 5 * * 


Also quietly higher is Consolidated Regcourt which moves 
forward from $1.45 to $1.65, settles around $1.52. Company is 
understood to have arranged financing for development of its 
Kelly Lake nickel-copper property with U.K. interests. 

Mill of Consolidated Denison now treating around 2,200 tons 
daily although there has been no production of precipitates as yet. 
Stock is easier at $20 compared with $21% recently. 

* * 7 = 


ON THE OIL AND GAS FRONT—Strong buying carries the 
western oil board forward as overseas crude prices rise and indi- 
catidns point to another rise in consumption in the U.S. this year. 

The Western Naco Petroleums-Provo Gas Producers team re- 
ports two successful heavy. gravity oil producers in the’ Hughen- 
den area of Alberta. Western Naco slips recently from $2.60 to 
$2.18 and Provo is stronger on a move from $3.40 to $3.60, settles 
at $3.50. .- 

Announcing it has completed and placed on production 56 oil 
wells in the ‘Weyburn area, Central Del Rio attracts buying for a 
sharp climb from $8.75 to $9.85, settling at $9.55. Company is 
producing and selling 3,500 bbis. daily from the wells. . 





Gold, Copper 


Quarterly reports of gold and 
base metal mining. companies 
continue to confirm the almost 
general downturn in earnings in 
the first three months this year, 
although some mining interests 
forecast an upturn later in the 
year, particularly the last quar- 
ter. : 
Here’s the first quarter earnings 
picture in mines reporting this 
week: ' 

Opemiska Copper Minés (Que- 
bec) had a net profit of $84,490 


jin the quarter ended March 31 


this year compared with a net 
profit of $1,087,873 in the same 
period last year. e 

The sharp drop in earnings is 
accounted for by the results of 
a fire which destroyed the No. 1 
headframe’ and crushing plant 
late last year. The first quarter 
represents only about one month’s 
production, officials point out. 

Various tune-up difficulties lim- 


| ited the milling rate in the quar- 


ter to a daily average of 769 tons, 
although this rate is slightly 
above the 756 tons a day rate’ in 
the same period last year. The 
over-all 1956 average was 780 
tons daily. 

Giant Yellowkpife Gold 


of about 15% over net profit of 


| $738,136 in the same period of 


1955-56. ? 
However, ¢stimated-net profit 


jim the quarter ended March 31 
Hithis year was lower at $205,407, 
liicompared with $321,018 in the 
|| Same period last year. 


In the latest nine-month period, 





| 
i 
EV" 


Mines 
Hihad an estimated net profit of 
1) | $851,891 in the nine months ended 
|| March 31 this year, an increase 


Profits Down 


But See Upturn Late 1957 


added to the increased costs of 
labor and supplies, President J. C. 
Perry says. Cost per ton treated 
rose 12.7% from the quarter last 
year. 

Canadian Malartic Gold Mines 
reports an estimated net profit of 
$17,150 in the quarter ended 
March 31 this year, down from a 
net profit of $64,085 in the same 
period last year. | 

Tonnage treated, at 116,510, was 
2,586 tons lower than in the pre- 
ceding quarter and compares with 
118,551 tons in the same period 
of 1956. Metal production amount- 
ed® to $365,847 compared with 
$445,043 in the first quarter of 
1956. i 


Silanco Plans 
Nickel Search 


Silanco. Mining & Refining, a 
pioneer in the revival of Ontario’s 
Cobalt camp, is mapping out a 
‘program of exploration for newly- 
acquired properties in northern 
Manitoba, officials announce. — 

A 90-claim group in the-Mys- 
tery-Moak-Thompson Lakes area 
has been acquired from the d. 
Ernest Ayrhart interests, who 
have provided new capital. to 
finance the program which will 
be under management and direc- 
tion of the Ayrhart organizaiton. 

A contract has been let for a 
minimum of 2,500 ft. of (AXT 
core) diamond drilling on a 25- 
claim group in the Wintering 
Lake area, five miles north of 











illing 
Faraday rate to 1 

mid-July and to 1, 

October, under a 500-ton a 
custom milling agreement con 
cluded recently between the two 
companies. 

‘Faraday will receive payment 
of $2 a ton on ore milled under 
the deal which will end when 
Greyhawk's $20.3 million prem- 
ium price contract is fulfilled. 

Faraday officials say that the 
mill can be increased to the 1,500- 
ton a day rate “with only minor 
changes” because of the amen- 
able nature of the ore and im- 
provements in metallurgical 
practice. 


Plan Production 
At Arcadia Nickel 


Arcadia Nickel Corp. has ar- 
ranged financing to bring the 
Sudbury area property of Aer 
Nickel, a subsidiary, into produc- 
tion at 1,200 tons daily rate by 
the end of this year. 

A $1.5 million issue of Arcadia 
6% first mortgage sinking fund 
bonds, due April 1, 1962, is being 
offered at 99 to yield 6.23% by 
Harrison & Co. Each $500 princi- 
pal amount will carry 200 war- 
rants to buy common stock at 
$2.50 a share until March 31, 1962. 
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a “Canadian Citizen" 


helping Canada grow . 


For 22 years, Mutual of Omaha has been 


established in Canada. 


In that time it has saved hundreds of thousands 


of Canadians from financial loss occasioned by 
hospitalization or loss of income dve to sickness 


and accident. . 


Today, Mutual of Omaha is truly a “Canadian - 
Citizen” . . . its services endorsed by 138,190 


policy owners throughout the country. 


Mutual or omana 


MUTUAL BENEFIT HEALTN AND ACCIDENT ASSOCIATION 
Canodion Head Office: Terente 


520 University Avenve, - 


Tel.: WA, 2-3175 
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Boost Your Business 
NO aad 
AIR CONDITIONING 


* 
- 
; 


Yes, Air Conditioning will boost’ your business . . . as high as 30% 
air conditioning will pay for itself time and time again ty booming buaapes 
With whisper-quiet efficiency, the Trane air conditioners 

the rte def toe ie Fagg snr 


bring climate even in 
comfort from a unit using six square feet of floor space. 


denn gga Honea Pipi Hoos ne i 2 
fits almost -«- blends naturally witn surroundings. You'll 
Sib the low, campethinbduies. top, and ts ecnnendadl eunedtlon. me 
Backed by T Canada’s foremost manufacturer of air conditioning, 


‘ Contact your nearby Trane sales office or write Trane direct for full details. 


i TRANE COMPANY OF CANADA LIMITED 3 
I 401 Horner Avenue, Torente 14, 
Please send me full details on Trane Self Contained ; 
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7. 2, MOORE PAUL ROBITAILLE 

Election to the Boord of Directors of Gaspesia Sviphite Co. Lid. of T. 8. Moore, B.Sc., 
and Paul Robitaille, C.G.A., is onnounced by the company. Mr. Moore is general 
manager of Anglo-Newfoundiend Development Company Limited, Grand Falls, New- 
feundiand, of which he is @ director, He is alse president and director of Mont- 
gomery Shipping .Compony. Mr. Robitaille who is @ Bachelor of Commerce of Laval 
University, is secretory-treasurer of Gaspesia Sulphite Co, lid. He is a member 
of the Chartered Institute of Secretgries. 
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MORE SALT 12% from the previous year. Most 

We aré using more salt. Value|of the increase was in mined 

of shipments in 1956 amounted to| coarse salt used largely on high- 
a record $11.4 million, up over! ways. 
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All-Canadian Designers and Manvfacturers of: 
MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 


Seles and Engineering Olfices:? 
7000 Pork Avenve,. Montreni °& 
69 Eglinton Ave. Easts Toronto »% 
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By E. H. POOLER 
E. H. Pooler & Co, Lid. 

Recent developments empha- 
size the strong position of Cana- 
dian Homestead Oils Ltd. among 
the growing independents in the 
rapidly expanding oil economy of 
Western Canada. 

To the favorable factors of a 
conservative capitalization, a 
large spread of acreage gnd es- 
tabiished reserves, Homestead 
now has added the influence of 
a substantial cash flow. 


results from the recent acquisi- 
tion of Pennant Drilling Ltd., an 
oil well drilling organization op- 
erating in Alberta and British 
Columbia. Pennant brings into 
Homestead a profitable growing 
business, providing earnings with 
which Homestead can accelerate 
and strengthen its exploration 
programs. 

During the past six years Peri- 
nant Drilling has established an 
excellent reputation among the 
many oil company customers for 
whom it has worked on a contract 
basis. In 1956 its revenues to- 
taled approximately $2,200,000, an 
increase of 47% over the previous 
year. 

Canadian Homestead acquired 
Pennant Drilling by exchanging 


} 850,000 shares of its own capital 


stock for all of the latter’s out- 
standing securities. 

This purchase price was based 
on Pennant’s proven record of 
earnings and independent ap- 
praisals of Pennant’s five drilling 


000 exclusive of working capital. 
Canadian Homestead’s manage- 
ment has estimated that profit 
from Pennant’s drilling activities 





together with Homestead’s own 





SIMPLE 


in design 
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DEPENDABLE 


in Operation 
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CAPACITIES FROM 20 TO 500 BONER HP 
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ROTARY OIL BURNER 


for economical heavy oils 


TEMPERATURE ~- GEGAEES F. 


VISCOSITY RANGE OF NO. 6 OILS 
Above this temperature heavy 
vils are highly fluid. All oils 
approach a common viscosity. 





Petro engineers. are not gadget 
minded. They like oil burners that 


Why PETRO 
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vahonnascdenad ; dy and Steady beca hat 
parapanary * 1S SCy ene weeny Soreeee he 
is what users like, with no hairline 
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adjustments required for good operating efficiency. 
Take oil handling, for instance, Viscosity of heavy 
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OO SECOND CHANGE te 
viscosity FoR 20° 
TEMP. CHANGE tn 100 

_ 70 120° Range. 
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oil isn’t nearly the bugaboo it’s supposed to be. Everyone 
knows that heavy oils can be as sticky as January 
molasses, or as thin as hot syrup. But that is only half 
the story. The other half is that at operating temperature 
viscosity is a negligible factor, From 160° on up it 
changes hardly at all. (See chart.) 

So the solution is simple. It’s easy to keep the oil 
above the critical temperature, and not expensive cither. 
The Petro burner has a simple valve that will not pass 
the oil to the nozzle before it reaches a 
temperature. If the oil is below operating temperature it 
is recirculated through the heater. On a cold start this 
requires about seven minutes. On restarts there i is gree 
-— no time ane 


subject to 
into much 


Proper heating of the oil has these advantages 
1. Oil can be accurately metered ; 2, Oil is 


finer atomization. {It separates 
smaller particles for ‘better acra- 


tion and cleaner burning); 3. Warm oil 
ignites quickly and easily ; 4. Petro never has 
a slug of cold oil in the feed line to the burner, 
which is the main cause of smoky starts. 
From all of this you would expect low 
fuel and maintenance costs—and on this 
pomt thousands of Petro owners will bear 
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resented on 


Its new source of ready cash| 





Tg 


new ownership i 
pot stockholder of Pennant had 
been Crescent (listed on 
New, York Stock Exchange) of 
Tulsa, Oklahoma, formerly Deep 
Rock Oil Cerp., wh'-h is now rep- 
the bou. | of Canadian 


Homestead. 

Crescent Corporation has’ ex- 
tensive holdings in oil and na- 
tural gas royalties and production 
in the United States as well as 
other petroleum interests in Can- 
ada, Cuba and the Middle East. 
Its investment in Canadian Home- 
stead provides Homestead with- 





significant long range support and 
sponsorship. 








‘Steck Action 


High low Clese 
1956 
$2. 


Jan. ‘eee $2.35 
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than 250 oil wells and nine gas 


| ' wells in the Swift Curfent area. 


Acreage 

Canadian Homestead has inter- 
ests in a substantial spread of 
acreage offering opportunity for 
vigorous exploration activity. Its 
reservations and lease-holds total 
more thafi 2,559,000 gross acres 
of selected lands through western 
Canada, located as follows: 
Saskatchewan 

Alberta ; 
Northwest Territories 492,604 
Manitoba 





2,554,347 


In this total acreage Home- 
stead’s net working and royalty 
interests are equivalent to more 
than 529,000 acres. 

In several areas Homestead has 
substantial holdings in large 
acreage blocks of prospective oil 
lands. Major oil companies have 
been conducting extensive ex- 
ploration on some of these blocks. 

In the foothills belt of Alberta, 
Homestead retains a 50% net 
working interest in ifs 36,000 acre 
Panther River reservVation, .on 
which drilling to date by Union 
Oil of California has indicated the 
possibility of a major structure. 

On Homestead’s 99,000 acre 
Brewster Ranch reservation, Im- 
perial Oil continues active ex- 
ploration begun -last fall and 
which has included the drilling of 
a deep test well. 

In the Big Horn area Home- 
stead has farmed out one of its 
40,000 acre reservation blocks to 
Triad Oil. 


Recently. it completed an oil pro- 
ducer in the Instow field. 

New reserves were acquired 
about a year ago when Home- 
stead purchased for $312,000 a 


25% interest in the properties of | 


Crystal Oils, consisting of 190,000 
freehold acres in southern and 
central Saskatchewan and an 
over-riding royalty interest in an 
additional 52,000 acres. ‘This pur- 
chase included 7,400 acres in the 
Steelman-Glen Ewen area, which 
is rapidly developing into one of4 
Canada’s most prolific oil produc- 
ing regions. Reserves already 
proven on Homestead’s lands 
there have indicated that the 
price paid for the Crystal prop- 
erties was unusually reasonable. 
Other Interests 


Canadian Homestead manages 
the activities of other smatlier 
independent. oil companies, using 
its technical staff of geologists, 
engineers, etc. These operations 
are centralized in Homestead’s 


* wholly-owned subsidiary, Petcal 


Company. 





Management fees and related 


June 8, 1957 THE FINANCIAL POST 
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T. F. OAKES 


John H. Margetts, Menaging Director of Williams & Williams 
(Eastern) Lid., onnownces the appointments of T. F. Ouker 
and G. Mealor as Directors and &. D. Cerrigen as Compony 
Secretary. Mr. Ookes ond Mr. Mealor hove been with the 





revenues earned by Petcal help 
to support Homestead’s operating 
departments, making possible a 
larger technical staff than usually 
found in a company of .similar 


size. 
Capitalization 

Canadian Homestead has no 
bank loans, senior capital or other 
form of indebtedness. Of the au- 
thorized 5,000,000 shares of capi- 
tal stock, as stated above 2,700,- 
000 shares are outstanding. 


. Independent 
Canadian 
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“evaluations of 
Homestead prior to its 
acquisition of Pennant Drilling, 


write-offs, income taxes of a sub- 
sidiary and profits on sales of as- 
et ee ene 


have placed values of $3 a share | $283, 


At the moment, the company is 
in the process of absorbing Pen- 
nant and it estimates that it will 
have an income of $500,000 a year 
after all write-offs available for 
drilling of new wells. The annual 
report for the year ended May 
31, 1956 showed_earnings of $111,- 
000 before write-offs and after all 





Basically, a company like Cana- 
dian Homestead concentrates on 


.exploration and development. Its 


major problem is to attempt to 
generate the cash necessary to 
expand these activities, Canadian 
Homestead will be helped in this 
objective by the — Drilling 
acquisition. ~ 





i. 
ee 


> 








OFFICE: 
1158 MELVILLE STREET 
COUVER 5, 8.C. 


CONTINENTAL _ 
URCES LIMITED » 
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. Holds wide diversified interests in Caneda’s mineral 

wealth, financing, management and development 
TORONTO OFFICE: 


R00m mon Fe gg 2 "0 EAST. 











Triad and associates | 





have announced a program to | 
drill an 8,000 ft. test well during | 


the coming summer. 
Of these three blocks of acre- 
age Union, Imperial, Triad and | 





The Men 


Edward H. LaBorde, presi- 
dent of Homestead, has man- 





jaged the company during its 
entire history. He is well known — 
throughout the oil industries of | 
both Canada and.the United | 
States and was a partner with . 
Basil 0. Jones in the discovery | 
of the Centralia, Ill., townsite | 
devonian oil pool in 1939. | 

C.Warren Hunt joined Home- | 
stead as chief geologist in | 
1951 after association with 
Link, & Nauss Litd., consult- 
ing geologists. His geological 
“know-how” helped Homestead 
discover such fields as Armena, 
Hamilton Lake, Glen Park, 
Kinmundy and Duchess. 

Crescent Corp., new is repre- 
sented on the Homestead board 
by H. Ross Bolten and William 
F. Styler, Jr. Mr. Bolton is vice- 
president of Crescent in charge 
of exploration and. production. 
Mr. Styler is vice-president and 
treasurer of Crescent and is 
well versed in oil industry fi- 
nancing... 

In addition, Clinton E. Wright 
and Charles’ Follansbee have 
been added to the Canadian 
Homestead board. Mr. Wright 
helped found Pennant Dril 
in 1952 and will continue to 
manage all its contracting op- | 
erations. Mr. Follansbee, a 
practicing attorney, was for | 
several years head of the [@gal | 
department of Canadian Gulf | 
Oil. | 








other major oil companies al- 
ready have invested or are plan- | 
ning to sperid more than $14 | 


million, which represents an im- \ 


portant investment in the com- | 
pany’s future prospects. 

“Elsewhere in Alberta and Sas- | 
katchewan Homestead owns a 
comprehensive ‘spread of acreage | 


in prospective oil lands. Some 
of these holdings, in large blocks | 
or of smaller size, are near areas | 


of intensive exploration and dis- | 


covery activity. The selected loca- | 
tion of these prospective oil lands | 


offers many opportunities alt 
effective exploration. 


Producing Properties 


At the present time Canadian | 


Homestead has working or roy- 
alty interests in more than 
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For the information of Shareholders: 
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MALLEN RED LAKE MINES 


TORONTO 
INTERESTS 





RTIER 
MINING 


inthe MOUNT WRIGHT AREA 


CANADIAN 
JAVE ue 
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break-up. 


program. 
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formation is reported og the claims. 


Mallen Red Lake Mines Limited has acquired 100 claims, approximately 6% square miles 
(4,00Q acres), in the Mount Wright iron area of Quebec, 180 miles north-of Seven Islands. 


The Mallen claims adjoin to the east-of Cartier Mining’s (a U. S. Steel subsidiary) iron 
orebody and to the west of holdings of Canadian Javelin, Holatinah (owned by. Hollinger- 
Hannah Coal Company), and to the South of Bellechasse Mining (Pickens & Mathers). At the 
present time Cartier Mining is constructing a railroad to Mount _— to bring its large de- 
posits of concentrating ore into production. 


The Malien ‘property is underlain by the same sedimentary ees of quartzites, lime- 
stones and paragneisses found on Cartier and other iron properties in the vicinity, and iron 
_ An exploration progrant is planned to commence after 


Alator Corporation and Gordon-Daly Conpouniiiin have purchased 400 000 shares at | 5c 
per share. There are in the treasury ample ns to Baie eee, A eT bcm ot SS 
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W. £. GVENS, C.A. 


hes been appointed Secretaery- Treasurer 
of Alles Copes Canade trd., it is an- 
nounced by H. $5. JACOBSEN, Managing 
Director, Mr. Evens previously was Comp- 
troller of the compeny, heving joined 
Atlas Copco in 1955. A graduate of 
McGill University, he was formerly Sec- 
fetory-Treasurer of Thomas Robertson & 
Ce. tid., ond served for several years 
os Chief Weeds Accountant for the 
Brown Corporation, Quebec City. Prior 
to thet he was employed by McDonald, 
Currie & Co., Chertered Accountants in 
Montrea!. 


TAYLOR WOODROW 
LIMITED 


ANOTHER YEAR OF PROGRESS 
AND EXPANSION 


'. The annual general yee, | of 

Taylor Woodrow Limited was held 

; May 31 in London, Mr. Francis 

Faylor (Chairman and Managing 
irector) presiding. 

The following is an extract from 
his circulated réview:— . 

The balance of profit after provid- 

+ing for all Taxation and the interest 
TEie'sn shareholders amounts to 
8 compared with £228,794. In 
a bus such as curs where con- 
tracts take several years te com- 
plete the results should be judged 
over a number of years rather than 
one year. 

The contracts currently in hand 
@nd due to be undertaken in 1957 
will, I hope, reflect as favourably 
in the next accounts as completed 
woe | am in the statement now sub- 
ed. 


AT HOME 

Build and Civil Engineering: 
Our Construction Company has en- 
joyed another active year. Priority 
of reference must be given to Brit- 
ain’s great achievement as the first 
country to complete a nuclear power 
Gasen. La project - A the use of 

e atom for peace purposes 
‘aroused world-wide interest. We 
‘ take pride in the fact that our Com- 
pany built the structure at Calder 
, Hall which was opened by Her Ma- 
.Jesty the Queen in October last. Our 
‘progress On the second station at 
a er Hall is well ahead of sched- 
‘ule. 


While on the subject of the devel- 
pomans of national sources of power, 
‘I should mention that the two major 
‘contracts awarded to the Company 
‘in respect of the High Marnham and 

Northfleet Power Stations bring to 
a total of fourteen the number of 
. power stations upon which the Com- 
pany has been engaged in recent 
‘years. 
' | referred last year to the supply 
of complete atomic power stations 
,and you may have seen press refer- 
‘ences to we fact that we are still 
‘active in this field with The English 
‘Electric Company and Babcock and 
. Wilcox. 
-RESEARCH AND DEVELOPMENT 
: We have built and -—- ped new 
‘laboratories at Southa o enable 
‘the Company to improve and oxpene 
.in concrete and cement technology, 
' und exploration and soil mechan- 
‘ics, chem and metallurgy, and 
‘the facilities for general testing of 
materials. We now have all the 
essential facilities, and a full service 
includi complete design is open 
to our clients. 
BUILDING EXPORTS 
The turnover in Arcon Structures 
during 1956 again showed an in- 
-erease and was the highest so far 
achieved. Prospects for further ex- 
pansion are excellent. 

; OVERSEAS 

Australia: Our Australian subsidi- 

ary company continues to carry out 
building contract work and is also 
making a substantial contribution to 
the ever-present housing shortage in 
Australia 


Burma: Our contract to build the 
versity ineering College and 

© at Rangoon has now 

been completed and the work has 
a the subject of much commen- 
on 


Canada: The estate development 


nd perty investment Company, 
Sonareh Mortgage and Savertnentie 


Moosonee, 
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Federal Mines Branch Plans 
Scour Canada For Minerals 


St. Lawrence to Hazen Lake: near 
the North Pole. 

The Big Two projects: Opera- 
tion Mackenzie and Operation 


Fort George. 3 

Operation Mackenzie. —This is 
a 100,000 sq. mi. area in north- 
western Canada extending: be- 
tween latitudes 60 and 64 and 
between 126 deg. longitude and a 
difgonal line running roughly 
southwest between the parallels 
of latitude through the northern 
arm of Great Slave Lake. 

This is a promising oil and gas 
territory — in which industry is 
already actively at work. Its rock 
structure is somewhat similar te 
the Norman Wells area in north- 
western Alberta. 

The 24-man party will have a 
base camp at Hay River, use two 
helicopters and one fixed wing 
air craft, probably complete its 
survey this summer. 

It’s hoped a geological map of 
the region will be available some- 
time before the 1958 prospecting 
season. 

Operation Fort George. This is 
a 120,000 sq. mi. area in north- 
eastern Quebec. Nothing is known 
here of its potential. 

But it is surrounded by mineral 
deposits on the land sides. 

To the north are the new cop- 
per-nickel finds, to the east is the 
iron of Schefferville, and to the 
south is the copper of Chibou- 
gamau. 

Its boundaries are the 52nd and 
56th latitudes, and James Bay and 
Hudson Bay, to the 68th paral- 
lel of longtitude. 

If substantial deposits of any 
mineral are found — particularly 
in the west—ore could be gotten 
out easily, shipped by barge to 
Ont., the railhead in 
the southern tip of James Bay. 

This year’s party of 10 will use 
one helicopter and one fixed wing 
a expects to get the job 
half done this summer. A map 
of this first half should be ready 
for next summer and a map of 
the remaining half ready by the 
summer of 1959. 


Maps for You 
Here’s why the federal govern- 
ment is in the geological survey 
business: 

1. It feels the Canadian econ- 
omy needs the rapid develop- 
ment of the mining industry: 

2. Federal geologists in co- 
operation with provincial geolo- 
gists (resources are a provincial 
matter) can do a survey once, 
well, produce public maps of 
probable ore structures, and 
thereby avoid duplication on the 
part of industry. Big mining in- 
terests can often afford geologi- 
cal surveys the small ones can’t. 


Other geological branch activ- 
ity this summer: 

A one-degree aeromagnetic sur- 
vey along the Manitoba-North- 
west Territories border to tie in 
with work done last year. 

An aeromagnetic survey pro- 
duces a map not with actual rock 
structures, but with lines of vary- 
ing nearness to each other; lime- 
stone rock produces far-apart 
lines, iron close-together lines. 

Surficial geological studies at 
Ottawa and Chalk River, Ont. 

Rapid building in the Ottawa 
area, has produced requests from 
prospective residents and indus- 
tries for information on founda- 
tion rock. (The 1912 National 
Museum building here in which 
the Geological Branch itself lives 
is sinking.) 

At Chalk River a team will 
continue to loox for a safe dis- 
posal area (i.e., with little move 
ment of ground water) for pos- 


Bank Staff Changes 


Imperial: ‘ 

J. R. ASSELIN, to be acting accountant, 

Seven Islands 

I. D. J. BAIN, to be an assistant super- 

visor, head office, . 

B. BROLLEY, to be assistant accountant, 
and Market, 

N. D. BROWN. %o be attached to ac- 

ecountant’s dept., ‘ 

c. J. CARLSON, to be manager, Jasper 


Soe eee, SP 


. GOLDRING, to be manager, Bar- 
SONU to be nscountent, Morenda, 
to be attached to the 

ton. 


Detailed mapping in the Scou- 
gale Creek and McQuesten Lake 
areas north of Keno Hill, the rich 
silver-lead-zinc area. 

Four-mile mapping of Teepee 
Lake area in the southwest, 
where structures are similar to 
Quill Creek’s copper-nickel de- 
posits. 


British Columbia: 

Mopping-up operations after 
last year’s Operation Stikine to 
complete map which is expected 
to indicate potential asbestos- 
bearing, ultrabasic rocks in the 
Cassiar Mts. and probable areas 
of gold, copper and other minerals 


within and east of the Coast 


Mts. 
Four-mile mapping in Cry Lake 
area, asbestos-bearing rocks. 
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zine-silver mine). i - 
plete four-mile mapping along the 
49th parallel in B. C. 

Groundwater studies in Lower 
Fraser River valley. 

Surficial study on east Vancou- 
ver Island for’ water and engi- 
neering purposes. 

Continued mapping in Flathead 
oil, gas and coal area in south- 
ern foothills. 


Beaverlodge uranium area. 

Continuation (4th of 7 yrs.) de- 
tailed mapping in Killiken Lake 
uranium (Gunnar). 

Manitoba: 

Aeromagnetic survey of about 
28,000 sq. mi. between latitudes 
59 deg and 60 deg and from 
Hudson Bay to Sask. boundary, 
and including area between 57 


H. ROSS BOLTON 


CHARLES  FOLLANSS&S 


Canadian Homestead Oils Limited annonces acquisition of Pennant Drilling . 


deg and 60 deg and longitudes 
100 deg and 102 deg. 

Four-mile mapping in Seal 
River area west of Churchill. 

Ontario: 
ial study in Clay Belt 
north of Timmins to find best 
farm land. This is largest un- 
mapped agricultural area in Can- 
ada. 

Mapping of Echo Lake west of 
Blind River’s uranium, and study 
of Blind River uranium deposits 
for valuable by-products min- 
erals, 

Mapping of bedrock formations 
of Manitoulin Island for oil and 
gas potential already thought 
here to be favorable. 


Quebec: 

Rock structure study on Anti- 
costi Island for possible oil and 
gas. 

Completion of St. Lawrence 
Seaway groundwater study (for 
residential and industry construc- 
tion). 

Four-mile mapping in Mount 
Wright area (lots of low-grade 
iron ore amenable to beneficiation 
with companies now active). 

Detailed .mapping in Marion 
Lake area in Labrador Trough. 
Known base-metal occurrences. 

Geological reconnaissance in 
new nickel belt extending from 
Cape Smith on Hudson Bay to 
Wakeham Bay on Ungava Bay. 
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The growth of Canada’s trucking industry is a record of great accomplish- 
ment. International takes pride in its years of leadership in building the 
best trucks to serve this expanding industry. 


. 
For a quarter of a century, International has led the industry in heavy- 


duty sales, and has set the standards for performance in highway hauling, 


construction, logging, mining, and other fields that depend on efficient 
truck transportation. 





Detailed mapping and geochem- 
ical study in Bathurst-Newecastle 
area. 


Detailed mapping of Waterford 
and Salmon River areas. 


Geochemical « reconnais- 
sance from line from Windsor and 
Lunenburg to Strait of Canso 
with emphasis on soils and stream 
sediments. 

Prince Edward Island: 


area. 
Detailed mapping of Baie Verte 


Continuation of two-mile mapp- | (asbestos: 1956). _ 


:| Setting the pace in 
Highway Transport! 


The introduction of the revolutionary, new International V-Line-is another 


proof of this leadership! 


Already, sales of this great new V-8 series prove that among truck operators 
from coast-to-coast, the name “International” stands for the finest! 


IMTERNATIONAL HARVESTER 


For every job in highway transport... there’s an International that does it best! 
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houseless lieutenant~governor of British Columb 
residence in Victoria was mysteriously i 
early hours of the morning. However, his attractive w 


A 
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Sa 
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saved a very smart costume from the ruins or, which is more 
likely, refurnished her wardrobe with *taste and skill. 
Mr. Ross has been traveling about this sceptred island, in- 


cluding Scotland, and was 
immensely impressed by the 
spirit and activity of the 
people. He even used that 
exciting word “boom” in his 
description, 

One might think that with 
full employment and an ex- 
panding economy the British 
electorate would show some 
gratitude to the Government. 
Alas! It is not so. There has 
been a spate of by-elections 
and in each one the Tory 
vote has slumped badly. 
In fact the Goverriment ac- 
tually lost a seat in one by- 
election which has not hap- 
pened for a long time. In a 
General Election the Social- 
ists would probably win just 


now. 
* ~ . 


Some Tenants 
Will Pay More 

Two things are held against 
the Government: 

1. The recent Budget con- 
cessions to the surtax payers. 

2. Under the new Rent Bill 
there is to be no further con- 
trol of houses or rents above 
a certain level. 


In the war the State took 
over control of all houses be- 
low a certain rateable value. 
A landiord could own a 
house but not occupy it if 
there was an existing tenant. 
Nor could rents be increased. 
Thus there was created a 
tenants’ paradise. 


Naturally the very word 
“landlord” conjures up a 
cigar - smoking bloddsucker 
in a Rolls-Royce whose joy 
in life was to stamp on the 
faces of the poor. The fact 
is that a great number of 
l4ndlords were little men 
owning one house which was 
taken from them in the war. 
In many cases the cost of up- 
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Company 
Report 


Te assist Teaders in appraising and 
compering company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporatien 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


oil * 


WAINWRIGHT PRODUCERS & 
REFINERS had a net profit of 
$205,607 in 9056, up from a low of 
$96,074 in 1955. Refined gallonage 
mererene to 29,086,000 from 14,257,- 


During the last half of 1056, the 
refinery operated at almost 100% 
capacity with present production 
available to the refinery at 3,700 
bbl. daily. Some 85% of net profit 
was made during the last six 
months. Operations in the first half 
were at 50% capacity. 

With the anticipated increase in 
asphalt sales, it is expected that 
profit will be correspondingly larg- 
er in future years than in the past 
when asphalt sales were less than 
8% of annual dollar’ volume, the 
report says. 

Refinery capacity is being in- 
creased to 4,500 bbl. daily and will 
allow the company to increase the 
percentage of refined light products. 
Preliminary discussions have been 
held with H. C. Floed & Ce., Mont- 
real, to secure the necessary money. 

With rican N Oil, 
the company brought in 21 wells 
during the year and 12-additional 
wells are scheduled for completion 
this spring. 

INCOME ACCOUNT 
Years Ended Dec. Si: 1986 
RIGS FIGS occ cnnccccer 
Well revenue inet) . 
Sundry income 
Cruge purchases .... 
Admin. exps. 
Net earnings . 
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1,518,201 
$538,425 
478,085 
154,537 
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ee 


% 
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Depletion 
Amort. well devel. | 
Interest 

Net profit 205 608 O74 
tIncludes refining and production costs, 


Times Interest Earned: 
Before 


3 


Shares Outstanding at Dec. 31: 
. Sl per ... 805,978 $570,200 


CONDENSED BALANCE SHEET 
Dec. 31 . 





keep exceeded the total rent 
paid. But the tenants cannot 
be bothered: about that. 
Another thing that angers 
the people is having to pay 
an increased contribution to- 
wards medical services and 
supplies. With high wages 


why the people should not 
pay more towards the cost 
of medicines. 

There is an old saying in 
the theatre: “Once a dead- 
head always a deadhead.” 
In other*words a person who 
has been given a compli- 
mentary ticket never wants 
to pay for one again. 

In the present mood of the 
eléctorate the Government 
would probably be defeated 
if it went to the country. The 
paradox lies in the fact that 
Macmillan is highly respect- 
ed but his Government is un- 
popular. 

The basic trouble, how- 
ever, is that Britain is going 
through a period of inflation 
which is particularly hard on 
the pensigners and wage 
earners. ‘ 


The cost of living contin- 
ues to rise disproportionately 
to the level of earned in- 
come. Macmillan is thor- 
oughly aware of this but 
awareness is not in itself a 
remedy. 


* * . 


Alanbrooke Sues 
Beaverbrook Press 


However, we shall soon be 
having a court case which 
ought to take people’s minds 
off their troubles. You may 
recall that some time ago in 
this column I made some 
cotmments on the publication 
of Field+- Marshal Alan- 


ing fact that Churchill was 
a genius who was nearly al- 
ways .wrong and that Alan- 
brooke was a genius who was 
always right. In fact I can- 
not remember a single quota- 
tion from the diaries which 
did not enhance the reputa- 
tion of the Field Marshal. 

At the time of the book’s 
publication Lord Beaver- 
brook’s Daily Express treat- 
ed the Field Marshal's con- 
fessions of genius with a 
somewhat robust lack of rev- 
erence and as a result Alan- 
brooke is sueing the Beaver- 
brook Press. However, I 
must not say more about it 
because the English law is 
very hard on those who pub- 
licly express sub  judice 
opinions which might infiu- 
ence a jury. 

While on the subject of 
trials I must report that the 
worthy doctor of Eastbourne 
who was acquitted of*murder 
at the Old Bailey has now 
been charged with irregular 
practices and is to undergo 
trial at the Eastbourne As- 
sizes. If a further charge of 
murder should result — and 
the doctor had many patients 
who regarded him with af- 
fection and respect — there 


will almost certainly be acry . 


that’ this is persecution. 


* # * 


‘Amateur’ Chosen 
To Head the BBC 


Now let me record that the 
British preference for the 
amateur as opposed to the 
proféssional has resulted in 
the appointment of Sir Ar- 
thur Fforde as Governor and 
Chairman of the BBC, the 
appointment to last five 
years. And what are Sir 
Arthur’s qualifications? 

1. He has just retired as 
Headmaster of Rugby which, 
you may recall, was where 
Tom Brown went to school. 

2. He has never owned a 
television set. 

3. He onte appeared on 
television when the BBC 
filmed a program at the 
school. 

The Postmaster General, 
announcing the appointment, 





secretary, London Life Insur- 
ance Co., has been elected presi- 
dent, Life Insurance Institute 
| of Canada. 








now in a critical and forma- 

tive period and, therefore, 

_the Chairman should not be 

a narrow specialist but one 

* who has touched life at many 
points. 

Just why the running of a 
boarding school for boys 
should qualify a man for 
such a task is a secret hidden 
in the skull of the Postmas- 
ter General. But nothing can 
alter the Briton’s faith in the 

‘ amateur. Already one of the 
newspapers has suggested 
that the eminent BBC come¢ 
dian “Bud” Flanagan should 
be appointed Headmaster of 
Rugby. 


* * “ 


Of Stock Exchange 
And the Weather 


Now let us end this column 
with a dissertation on’ the 
Stock Exchange. The Shell 
Group has calmly announced 
that its net income for the 
last quarter amounted to 
£51,700,000 after deduction 
of estimated taxation for the 
period. This is roughly an in- 
crease of £10 million over the , 
corresponding period of last 
year. 


All this and Suez too! 


The shareholder who sec- 
onded the vote of thanks said 
that from time to time he had 
to sit on investment tt 
or what the city calls “Insti- 
tutions.” When his advice 
was asked as to how to in- 
vest funds he was always 
tempted to say: “Put it in 
Shell.” 

‘ Naturally the Canadian 
temperament 4s more austere 
than the British, which is 
probably. why a Canadian 
share which your London 
correspondent purchased for 
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Silver-coldering tap lead in h.v. winding of BB-O 


patented core and coil assernbly. 


37% KVA BB-99 Dis- 

tribution Transformer 

2400-220/120 Voit, 1 
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ONS. 


FP-7-N1 


builds yoanuces 


with the latest improvements 
INSIDE and OUT 


Get these advantages by installing BB-99s 


OBROUND TANK DESIGN—makes smaller, lighter 
unit. Shorter moment arm from pole increases 
potential capacity of every pole. 
HIGHER SHORT GIRCUIT STRENGTH — short- 
circuit forces cannot stress BB-99 round coils 


out of shape. 


HIGHER IMPULSE LEVEL — BB-99 round coils 


HIGHER SHORT TIME OVERLOAD CAPACITY 
another advantage of round coils plus excep- 


oneliy efficient cool 


LOW EXCITING CURRENT — continuous strip 
grain-oriented, coldrolled steel cores. No air 


gaps, ot disturbance after annealing, te 


break flux path.. 


get a quotation 
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25 shillings three years ago 


has recently plunged up- 
wards to 25 shillings and 
threepence. But the volatile 
British have had a good time 
with their oils and see no 





reason why the fun should 
not continue. : 

It is only the, British clim- 
ate which is unpredictable. 
Even it June we have had 
all four seasons in-a single 


said that broadcastirfig was 








CONTRACTOR T FIND 
WILSON'S THE MOST 


day. At Lord’s Cricket 
Ground the unfortunate West 
Indians, fresh from their 
native sun, were nearly froz- 
en stiff. 

But then we must remem- 


ber that it was 
climate which produced 
British Empire. The first 
stinct of an Englishman is 
get off the island — and 


wonder! 
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DEPENDABLE FIXTURES 


IN THE PIELD” 


4 


Dollar for dollar Wilson Fixtures have no equal . o* 


While striving for “perfect light” our engineers have concerned them- 
selves only with quality and function --with price setondary. It is 
gratifying, however, that our finished products due to-our high 
productivity and very large volume, of sales are sold throughout 
Canada in competition to other fixtures of ordinary capabilities. Dollar 
for dollar Wilson fixtures have no equal. 


See our display at the new | 
building materials display centre — 
12 shuter street —toronto 

_Qur Display of “Engineered Seeing” is on 
the Third Floor. Wilson's also designed and 
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NOW SELLING. in 26 countries worldwide 


THE LEADER IN DESIGN 


For the second time ‘in 3 years 
Wilson Fixtures recently won the 
coveted Canadian Industrial Design 
Award. The latest prize-winning 
fixture is Wilson’s “Lumilux’’—the 
world’s first all-moulded plastic 
fluorescent lumiriaire. Already it is 
leading in the “best-sellers” of both 
here and abroad. 


~ 


. THE LEADER IN QUALITY 


Wilson fixtures are in demand 
because you can trust the quality. 
Recent important customers: 


Canadian General Electric Company 
Limited 


The Bell Telephone Company of 
Canada 


Ford Motor Company of Canada 
Limited 

Northern Electric Company Limited: 

Canadian Bank of Commerce 

Canadian National Railways 

S. S$. Kresge Co. Lid. 

Loblaw Groceterias Co. Ltd. 

Duniop Canada Limited 

F. W. Woolworth Co. Ltd. 

A. V. Roe Canada Limited 


THE LEADER IN FINISH 


Every step of the way Wilson 
fixtures are without equal. “‘Tionite- 
22” is one example! “Tionite-22” is 
Wilson’s own high efficiency 
baked enamel (reflectivity 88% ). 
This assures maximum 


utilization of the lamp lumens in all; 


Wilson products. 


STANDARD TWIN-TURRET 


commercial 


, UGH SOxES 


Write, eeted or wire for Catalogues. Our Technical Data Department is 


at your service at all times. Wilson Lighting Engineers are always 
available for consultation on your projects. : aR". 


“ENGINEERED SEEING” by 
J. A. WILSON LIGHTING & 


CENTRAL — 167 AVENUE ROAD, TORONTO S 
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